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lspnwarL mo co,r,iparv rro.,
Devankulangara, Edappatly, Kochi - 682 024, India.
CIN: 174999 KL 1920 PLC 001189
TeL +91 484 272 54nO, Fax: +91 484 234 3400
E-mait :  ernakutam@aspjnwatt . in

ASP/20 I 9NSE-Discl./037

National StockExchange of India Ltd.
Exchange Plaza, 5'" Floor, C/l G Block
Bandra-Kurla Complex
Bandra East
Mumbai - 400051

276 M^y,201.9

Dear Sir,

Sub: Outcome ofBoard Meetins - Submission ofAudited Standalon€/Consolidated Financial
Results for the year ended 31'r March.2019

Ref: Symbol : ASPINWALL

This is to inform you that the Board of Directors of the Company at its meeting held to day 27n May ,
2019 has:
a) Approved the Statement of Audited Standalone/Consolidated Financial Results for the year ended
31" March, 2019. The said results ard Audit Reports are enclosed herewith.

b) Recommended the first artd final dividend for the financial year ended 3 I 't Maxch, 20 19 @ 30o/. i e,
Rs.3.00/- (Rupees Three only) per equity share of Rs.l0/- each to be declared at the Annual Geneml
Meeting of the Company to be held on 08'h August, 2019. The dividend, if declared, will be
paid/dispatched on or before 56 September, 2019.

The Board Meeting comnenced at 11.30 A.M. and concluded at 03,45 P.M.

Request you to take the above on record

Yours faithtully,
For ASPINWALL AND COMPAI{Y LIMITED

\s\;.1
Neefaifr Varma
Company Secretary

Encl: a a
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ASPINWALL A\D COMPANY L I \  ITED
CIN:L7.l9t9KLlt!0PLCo01389

Rcgistered Officc: Dcunkul!ngrru, E.l,pp!lly. Kochi - 682 02.1
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B S R & A s s o c i a t e s L L P

Syama Business Centre,

Vl4tila Kochi- 682019, India

Telephone +91 484 4148 500
Fax:  +914844148 501

lndepcndent Auditor 's Report  on the Standalonc Annual Financi l l  Results ofAspirwal l  and Company
l, imited Pursrant to Rcgulat ion 33 of the SIIBI ( l , ist ing Obl ignt ions and Disclosure Requircments)
Regrl^t ions, 2015

' 1 o
' fhe Board ol 'Directors olAspinwal l  and Company 1. i1r i led

We have audited the standalonc annual l jnancial  fesul$ ol  Aspinwal l  end Compan)r Li f i i tcd
( ' lhe Company')  fof  lhe ycaf coded I  I  March 2019, anachcd hcrcwirh, being subrnir tcd bylheConpany
plrrslranl  to thc rcquircnlcnt of  Rcgulat ion 33 ofthc Secuf i t ies and Exchangc Board of lDdia ( l . ist ing
Obl igai ions and Disclosufe ILcquirctrren(s) Rcgular ions.20l5 ( ' l . ist ing Re: lulat ions ) .  Af lcnt ion is drawD
l o t h c i a c t t b a t f i g u r c s f o f t h e l a s l q u a r t c r c n d c d i i M a r c h 2 0 l 9 a n d t h c c o r l c s p o n d i n c q u a f t e r e n d c d i n t h c
prcvious year as fcpot-tcd inlhese sla|dalonc annual l lnancial  results arc thc balancing t j l jufcs betwccn
audit€d f igr |rcs in fespecl oi thc ful l  f inancial  ycar and thc publ ished yeaf to dare l igurcs uplo the end of
the third quarrer ofthe Ic levinl  l lnancial  year.  Also thc f igurcs up to thc cncl  of lhe thi fd quaf lcr had only
been rcvicwcd and not subjetted to audi1.

These srandalone annual f inancial  results havc bccn prcparcd on the basis ol lhe annLral  t inancial  s latenents
and rcviewcd qLrartcr ly l lnancial ' icsul ls which are Lhe rcsponsibi l i ry ol  the Conlpany's Manngement.  Ouf
rcsponsibi l i ty is to cxpfcss an opit l ion on thcsc sta|delonc annual f inancial  fesults bascd on oUf audit  of thc
annual J lnancial  stalemcnts which havc bccn prcpared in accordance w'th the rcco{:nir ion and measurcment
pf inciples laid down in the Conrpanies ( lndian Account ing Slandafds) Rulcs.20l5 as pef Secrion 133 of
lhe Conrpanies Acl,  20l l  and othcr account ing pr inciples gencral ly accepted in India and in compl iance
*, i f t  Rcgulat ion 33 ofthe I- isr ing Regular ions.

We conducted our alrdi t  in accofdance with the audi l ing standards general ly acccptcd in lndia. Thosc
standards rcquife that we plan and pefonn thc audit  to obrair  rcasonable assurancc aboul whethcr the
standalonc arnual J lnancial  fcsul ls afc f i .ee ()1'maler ial  misslalcntcnls.  An audi l  includcs exainrnrng. on a
tesl  basis.  ! 'v idence slrppo|.1ing rhe anrounls disclosed as f inancial  rcslr l ts.  An audit  also includes asscssing
thc accounl ing pr inciplcs uscd aDd signif icanl csl i f ia les nradc by Managelnent.  Wc bcl icve that ouf audit
i fovidcs a feasonablc basis fbr our opinion.

l

e s n a e*-,r. l. pao"d,ip i- * o ̂ gi.er"^
no BA6e226)onvadad ibBsRa!$@abLLP
1. Linrd Liau ity Paderh p sh LLP tus sblo
No AA&6ru)rib .rftd rbm otub'r 14. ,0r3



BSR&Assoc ia tesLLP

Independent Auditor's Report on the Standalone Annual Financial Results ofAspinwall and Company
Limited Pursuant to R€gulation 33 ofthe ListiagRegnl^tions (contimLed)

In our opinion and to the best of our information and according to th€ explanations given to us these
financialrcsults:

(i) afe presented h accordance with th€ requirements of Regulation 33 ofthe Listing Regulations in
this repard: and

gjve a true and faif view of the net profit and other comprehensive inconre and other financial
information fof  the year ended 3l  Mafch20l9.

( i i )

.tor B S R & Associstes LLP
Chartered Accountants
ICAI Finn Resistfalion Number: I 1623 I W/ W- I00024' ' } '

t/"

Vikash Somani

Membership No: 061272

New Delhi
21 May 20)9



B S R & A s s o c i a t e s L L P

Syama.BLsness Centre.

V)4tila , Koch - 682019.1ndia

I

B s R & as6 d6 la pad'$ip iT w 6 reqishb"
no. 3Me2r6) onvadad nb B s R { asd'b3 LLP
l, Lh €d Lbbiiv tu6e6h p frh LLP Res iralo
Nd MM132)fi 6 siedtom odoba, 11, 2013

Telephone. +91 484 4148 500
Fax: +91 484 4148 501

Indcpendent Auditor 's Rcport  on thc Consol idatcd Annual Financial  Rcsults ofAspinwal l  and Company
l, imitcd Pursuint to Regulat io[  3]  of  thc SIIBt ( l , ist ing Obl ig:r t ions and Disclosure Requirements)
Regulr t ions, 2015

' t o
' lhc 

Board of Difcclofs of Aspinwal l  and Company l , l r r i lcd

wc havc audi led the consol idated annual f inancial  rcsLrhs of Aspinwal l  and Compan) LimiLcd
( ' lhe Conpany ) for the year cnded 3l  Mafch 2019 al tachcd hcrewith, being subnit ted by the Company
pursuant lo thc feqlr i rcment of Rcgulal ion l l  o l  the Securi l ics aDd Exchangc Boafd of India ( l - ist ing
Obl igat iors and Disclosurc Requircnenrs) Regulal ions. 20 |  5 ( ' l , is l ing Rcgulat ions ) .

' fhese 
consol idalcd annual Fnaocial  fcsults havc bccn pfepafed l lonr consol idalcd annual f lnancial

slalenlents which afe the resgonsibi l i ty of thc Company s Management.  Our responsibi l i ry is to expfess an
opinion on thcsc consol idated annual f inancial  fcsults based on ouf audit  of  such consol idated annlral
t inancial  s latcmcnts, which:have been pfcpafcd in accordancc rvi ih thc fccognit ion and nrcasurcf lcnt
pr irc iples laid down in the Co|npanies ( lndian Accountrnl l  Standatds) Rulcs,2015 as pcf Scct ion 133 of
thc Companics Act,  20l i  and oLher accounl ing pr inciplcs gcneral ly acccptcd in l rrdia and in conpl iance
with Rcgulat ion l3 ol ' thc List ing Re: lulal ions.

We condlrcted our alrdi t  in accordance with dre audit ing standafds general ly acceptcd in 1ndia. ' lhosc
standards rcquirc thal  we plan and pcf lbrm thc audi l  to obtaiu rcasonablc assurance abolr t  whcdrcf thc
consol idated annual f inancial  fcsults arc fr-cc ofnlalef ial  nr isstatcnlent(s).  An aLrdi t  includes cxanrining. orr
a tcst basis.  cvidence slrppoft ing the amounls discloscd as f inancial  resul ls.  ,An alrdi l  a lso includcs asscssinl l
thc accounl ing pr inciples used and signi f lcaDl esr imales nradc by Managenrent.  We bel ic\ ,e thal  our audit
pfovidcs a rcasonablc basis for our opinion.

We did not audit  d]e t inancial  s latcmcnls ofIoLLf slrbsidlaf ies included in thc consol idatcd annual l lnarcial
r c s u l l s .  w h o s e  a n n u a l  f i n a n c i a i  s t a t c m e n t s f e f l e c t r o t a l a s s e t s o f R s . 8 l 9 l a k h s a s a t l l M a f c h 2 0 l 9 a s w e l l
a s t h e t o t a l  f e v c n u c o f R s . l 5 9  l a k h s f o r t h e y e a f e n d c d 3 l M a r c h 2 0 l 9 . - l h e s c a n n u a l  f i n a n c i a l  s t a t e n c n l s
and olher f lnancial  informal ion ha\,c bcen aLrdi lcd by othcr auditors whosc rcpofts havc bccn fufnishcd to
us. and our opinion on the consol idated annual f lnancial  resLrl ts.  to the exlent they have been derived f |onr
such annual l lnancial  s latements is based solely on the rcpof i  of  such othcr alrdi tors.  Ouf opinion on thc
consol idated i lnnual l lnancial  reslr l ts is not nrodif ied in fcspecl ot this mnlter with rcspect 10 ouf fel iance
on the work donc and lhe rcporls ol '1he other audi lofs.



BSR&Assoc ia tesLLP

Independent Auditor's R€port on theConsolidated Annual Financial R€sults ofAspinwall and Company
Limited Pursuant to Regulation 33 ofListing Regnl^tions (cantinued)

ln our opinion and to the best ofour information and according to Lhe explanations given to us and based
on consideration of reports of other audilors on sepafate financial stalements of the subsidiaries, as
aforesaid, these consolidated annual financial resulrs:

(i) include the annual financial results ofthe fbllowing entities:

a.Aspinwall and Company Limited;
b.Aspinwall Technologies Limited;
c. Malabar Coast Madne SeNices Private Limited;
d.Aspinwall Ceotech Limited; and
e. SFS Pharma Logistics Privare Limited.

(ii) have been presented in accordance with the requircments ofRegulation 33 ofthe Listing Regulations in
this regafd; and

(iii) give a true and fair view oithe net consolidared profit and othef compr€hensive income and other financial
infbrmation for the year qded 3l March 2019.

/o/" B S R & Associates LLP
Chartercd Accaun!antr

r 16231w/ W-]00024ICAI Firm Resistration Number :

tle

Vikash Somani

Membe6hip No: 061272

New Delhi
27 May 2019


