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Dear Sir,

Sub: Review of Credit Rating by CRISIL on bank facilities of the Company - reg.

Ref: NSE Symbol: ASPINWALL

[t may please be noted that as per the latest review of the ratings, by CRISIL, on the bank facilities
availed by the Company, following are the changed ratings: h

Total Bank Loan Facilities Rated Rs.126.5 Crore

Long-Term Rating CRISIL BBB/Stable (Downgraded from CRISIL
BBB+/Stable)

Short-Term Rating CRISIL A3+ (Downgraded from CRISIL A2)

Kindly note the above.
With regards.

For ASPINWALL AND COMPANY LIMITED

Neeraj R Varma
Company Secretary
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