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National Stock Exchange of India Limited ' 
Exchange Plaza, 5th Floor Plot 
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BSE Limited 
Corporate Relationship Department 
1" Floor, New Trading Ring Rotunda Building, 
Phiroze J 2ejeebhov Towers, Dalal Str~et, 
Fort Mumbai - 400001, India 
Scrip Code: 544111 
ISIN No.: INE988S01028 

Subject: Intimation of outcome of Board· Meeting held on May 26, 2026 and Disclosure under 
Regulation 30 of the Securities 'Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations 2015 

Respected Sir/Ma'am, 

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20;15 (,SEBI Listing Regulations'), we hereby submit the fo!lowing v/.r.t. 
the meeting of Board of Directors ('Board') being held on Tuesday, May 26, 2025: 

A. Financial results for the fourth quarter (Q4) and financial year ended March 31, 2026: 

• Audited consolidated financial results as per Ind AS; 
• Audited standalone financial results as per Ind AS; 
• Auditor's reports of M/$ S.R. Batliboi & Co. LLP, Chartered Accountants (Statutory Auditor) en 

the aforesaid financial results; and 
• Declaration on Auditors' Reports with unmodified opinion pursuant to the Regulation 

33(3)(d) of SEBI Listing Regulations read with SEBI Circular No. CIR/CFD/CMD/56/2016 
dated May 27, 2016. 

The above financial results have been .reviewed by the Audit & Risk Management Committee in 
its meeting held on Tuesday, May 26; ' 2026 and based on its recommendation, approved by the 
Board of Directors at its meeting held on Tuesday, May 26,2026. 

B. Recommendation of final dividend for the financial year 2025-26: 

The Board has considered and recommended a final dividend of Re. 0.75/- per fully paid-up 
equity share of face value Re. 1/- . each; for the financial year 2025-26. The dividend is in 
proportion to the amount paid-up on each equity share of face value Re. 1/- each. 
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The above final dividend, if approved by the shareholders at the ellsuing Annual General Meeting 
CAGM'), shall be credited within 30 days from the date of AGM. The record date for determining 
the members entitled to receive the dividend shall be intimated in due course. 

The Board meeting commenced at 06:45 P.M. and concluded at 11:00 P.M. 

Kindly take the same on record. 

Thanking you. 

Yours Sincerely, 
For Apeejay Surrendra Pal'k Hotels Limited 

Encl: As above 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

67. Institutional Area 
Sector 44, Gurugram. 122 003 
Haryana, India 

Tel: +91124 6816000 

Independent Auditor's Report on the Qnarterly and Year to Date Audited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listiug Obligations and 
Disclosu .. e Requi .. ements) Regulations, 2015 as ameuded 

To, 
The Boa .. d of Di .. ecto .. s of 
Apeejay Su .... end .. a Pa .. l, Hotels Limited 

Repo .. t on the audit of the Consolidated Financial Results 

Opinion 

We have aud ited the accompanying statement of consolidated financial results of Apeejay Sur .. endra 
Pa .. l, Hotels Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") for the qualter ended March 31, 2026 and for the 
period from April 01,2025 to March 31, 2026 (the "Statement"), attached herewith, being submitted 
by the Holding Company pursuant to the requirement of Regulation 33 ofthe SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the repOlts of the other auditors on separate audited financial information 
of the subsidiaries, the Statement: 

(i) includes the results of the following entities 

S. No. Name of the Entity Relationship 
I Apeejay Hotels & Restaurants Private Limited Subsidiary 
2 Apeejay NOIth-West Hotels Private Limited SubsidiaJY 
3 Apeejay Charter Private Limited Subsidiary 
4 Zillion Hotels and Resorts Private Limited SubsidialY 
5 Fishermans Grove Resorts Private Limited SubsidialY 
6 Thali Hotels and Destinations Private Limited Subsidiary 

(ii) is presented in accordance with the requirements of the Listing Regulations, in this regard; and 
(iii) gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards and other accounting principles generally 
accepted in India of the consolidated total comprehensive income comprising of net profit and 
other comprehensive income and other financial information of the Group for the quarter ended 
March 31, 2026 and for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section I 43( I 0) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are flllther described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our repOlt. We are independent ofthe Group in accordance with the 'Code 
of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their repOlts referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for ow· opinion. 

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB·4294 
Regd. Office: 22, Camac Street, Block "B", 3rd Floor, Kolkata- 700 0 16 
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Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of consolidated annual financial statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of the Statement 
that give a true and fair view of the net profit and other comprehensive income and other financial 
information of the Group in accordance with the applicable accounting Standard prescribed under 
section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of their respective companies and for preventing and detecting fi·auds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a h·ue and fair view and 
are fi·ee from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation ofthe Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of their respective companies to continue as a going concern, 
disclosing, as applicable, matlers related to going concern and using the going concern basis of 
accounting unless the management either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the fmancial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is fi·ee fi·om 
material misstatement, whether due to fi:aud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fi·aud or elTor and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis ofthe Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting fi·om fi·aud is higher than for one resulting fi·om error, as fi·aud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, Under Section 143(3)(i) ofthe Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal fmancial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncel1ainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's rep0l1. However, future events or conditions may cause the Group to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group of which we are the independent auditors and whose financial information we 
have audited, to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of the financial information of such entities included in 
the Statement of which we are the independent auditors. For the other entities included in the 
Statement, which have been audited by other auditors, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance ofthe Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identity during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to cOlrununicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 
Exchange Board of/ndia under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial statements and other financial information 
in respect of: 

Six subsidiaries whose fmancial statements reflect total assets of INR 163.95 Cr as at March 31, 2026 
total revenues of INR 12.93 Cr and INR 40.55 Cr total net loss after tax of INR (6.78 Cr) and INR 
(08.49 Cr) total comprehensive loss of INR (06.78 Cr) and INR (08.38) Cr for the quarter and year 
ended on that date respectively and net cash outflows of INR 6.87 Cr for the period ended March 31, 
2026 as considered in the Statement which have been audited by their respective independent auditors. 

The independent auditor's report on the interim financial statements of these entities have been 
furnished to us by the Management and our opinion on the Statement in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries is based solely on the repOlts of such auditors 
and the procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect ofthe above matters with respect to our reliance 
on the work done and the repOlts of the other. 
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The Statement includes the results for the quarter ended March 3 1,2026 being the balancing figures 
between the audited figures in respect ofthe full financial year ended March 31,2026 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, wh ich were 
subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Finn Regish·ation Number: 30 I 003E1E300005 

per Amit hugh 
Partner 
Membership No.: 505224 

UDIN: 26505224JYBDNPI768 

Place: New Delhi 
Date: May 26, 2026 
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CONSOLIDATED SEGi\lENT WISE R EVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

Rs. in crorts, unleu olh tnvl.!e slated 
Quarlrr ended Yenr Ended 

!>nrtleulars 31.03.2026 31.12.2025 31.03,2025 31.03.2026 31.03.2025 

Audited Unlludittd Audited Audlltd Audited 

Segment Revenue 

• Hospi tality 183.37 199.78 176.99 706.17 630.39 

• Others 0.33 0.28 0.33 1.\1 1.06 

Rt-venue from operal ions 183.70 200.06 177.32 707.28 631.45 

Stgment Ru ults (EDIDTA) 

-Hospilalil}' 5].69 72.07 64.90 223.50 2)0.08 

-Others 0.05 0.05 0.06 0.24 0.24 
TOIAI Srgmenl RtJu its (EDJDTA) 53.74 72.12 64.96 223.74 230.32 

less: Finance Cost (8.71) (10.11) (5.99) (29.89) (20.44) 

less: Df:predation and amortisation tlIjlCnse ( 19.24) (19.44) (19.78) (74.38) (61.77) 

Proli l berore urt lJlhmll1 items lind IIIX ror the ptriodlyur 25,79 42.57 39.19 11 9.47 148.1t 

Exceptional item (gain)lloss (refer Note 6) 1.59 1.40 3.87 

Pronl berore IIIX ror Ihe eriodl ear 24.20 41.1 7 39.19 115.60 148.11 

Stgment Autts 

- Hospitality 1,924.42 1,898.62 1,573.90 1,924.42 1,573.90 

-Others 1.44 1.60 1.58 1.44 1.58 

- Unallocated 128.39 109. 11 96.07 128.39 96.07 

TollI l 2,054.25 2,009.33 1,671.55 2,054.25 1,671.55 

Stgment LiAbilities 

• Hospitality 342.57 346.00 236.82 342.57 236.82 

• Others 1.27 1.29 1.2 1 1.27 1.21 

• Unalloca ted 368.31 332.78 149.63 . 368.3 1 149.63 

Totll1 712.15 680.07 387,66 712.15 387,66 

' See IIccompanying audited consolidated financial results. 

, 
J 
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Sta tement of Audited ~(lnJ o lidllled IInels IlIld liabilities 

Particulars 

ASSETS 
NOIl -currelllllnels 
Property, plant lind equipment 
Capital work- ill -progress 
Goodwill 
Dlher intangible assets 
Right to use assets 
Financia l assets 

Investments 
Loans 
Other financial assets 

Non-current tax assets (net) 
Deferred tax assets 
Other non-current assets 
To tal non-( urrent nnets 

Current nsuts 
Inventories 
Finaneialassets 
Investments 

Trade rece ivables 
Cash and cash equivalents 
Other bank balances 

.... " 
Other financial assets 

Other (;urrent assets 
Current tax assets (net) 

Total current asse ts 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

EQUiTY 
Equity share capital 
Other equity 
Equity attributable to equit y holders or the parent 
Non-controlling interests 

Total equity 

LIADlLlTlES 
Non-curl'ent lia bilitiu 
Financial liabilities 

Borrowings 
Lease liabi lities 
Other financial liabi li ties 

Provisions 
Other non-current liabilities 
Deferred tax liabilities 

Tolal non-current liabilitin 

Currcnt linbilities 
Financial liabilities 

Borrowings 
Lease liabili ties 
Trade payables 
(i) Tota l outstanding dues of micro enterprises and small enterprises 

(ii) Total outstanding dues of w:ditors other than micro 

enterprises and small enterprises 

Other financial liabil ities 
Provisions 
Current tax liabilities (net) 
Other current liabilities 
Total current linbilities 

Tola l liabilities 

TOTAL EQUiTY AND LlABlLlTIES 

elN: 185110W81987PLC222139 
Regl~tered Office: 
17 Park Slr...,(, 
Kolkal .. - 700 016 
Email : ;I1"""<>rTdaliOI1 J@_'phLin 
We~. ile : "~\~\·. lh"p"'khol~b_com 

As III As II I 
Mard.)!,2026 MlI l'eh 31, 2025 

(Audited) (AUll ited) 

1,238.49 937. 16 
80.36 74.8 1 
22.81 22.8] 

24.2 1 24.07 
286. 15 269.96 

0.02 0.02 
0.00 6,30 

39.72 36.21 
18.22 6.27 
2.18 0,80 

25.56 19.87 
1,737.72 1.398•28 

114.03 111.78 

77.]9 56.13 
41 .42 38.48 
23.81 20.67 
0.'10 0.18 
0.15 0. 14 
7.10 8.38 

52.43 36.86 
0.65 

316.53 273.27 

2,054.25 .,671.55 

21.34 21.34 

I 320.98 1262.78 

1,342.32 1,284. 12 
(0.20) (0.23) 

1.342•12 1,283.89 

202.00 36.78 
91.09 76.50 
39.86 12.03 
16.16 14.99 
2. 14 2.87 

55.29 36.42 
24.51 17.93 

3.89 4.84 

50.80 46.23 

86.06 31 .80 
10.60 9.02 
4.70 

21.98 22.45 
257.83 168.69 

712.13 387.66 

2.054.25 1.671.55 
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ApeejRY SlIrrtntl rn Pnrk HOlels Limiled 
Audlltd eo",olidnted CHlh flows stnlemenl 
(Rs, In crOl'es, u nlus olh rrwiJe , Ialed) 

I'nrllculm-I 

C Rlh fl ows fro m operalin l: Hc livilie, 
Profil bcfore In . 
Adjustments for: 
Deprecialion and amonisalion c:o:pcnsc 
Interest income on advances, deposits and ta:o: refunds 
Net (gain) I loss on disposal of property, plant and equipmenl 
Income on disposa l of lease liabililies 
Conversion Charges from Loans to Share Cl pital - E:o:ceplional il ems 
Amonisation of defffred revenue 
Fifllnce costs 
Fair va lue gain OIl fifllncial instruments at fair value through profit and loss 
Bad deblS ladvances IVrillen off 
Insurance claim on loss of dalllllgtd assets 
Share based payments 
Liabilities no longer required wrillen back 
Provision for doubtful debts no longer requi red wrillcn back 
O puRt in& profit before wOI'king Ca lJit al adjnstments 
Workin8 capi tal adjustmenlS: 
(Increase)IDecrcase in inventories 
(Increase)/Decrease in trade rece ivables 
(Increase)! Decrease in olher financial assets and othe r asselS 
Increase!(Decrease) in tmde payables 
Increase! (Decrease) in other financial liabiliti es , other liabilit ies and provisions 
CAsh gtll el'ntcd from opera tions 
Income ta:o:es paid (net of refunds) 
Ne t cluh flowl from operll iing nct iviliu 

CASh flowl fro m InYlt l ina IIcliv il irs 
PUlchue of property. plant and equipmem, capital wOlk in progress and intangibles 
Proceeds from sate ofpropeny, plant and equipment 
P,o<:eeds from mutual funds 
Investment in mutual funds 
Loans re«ived/ (given) duringlhe period 
Investment in bank deposiu having maturity ar more than) months 
P'oteeds from redemption of bank deposits 
InSUT1nce cllim towards reslOl1llion of damaged equipmenls 
Interest received 
NeE CAth now. (uud In) Invuti na: Ict ivi ties 

CMh nowl from fin ftndng IIctiviliu 
Payment o(share issues expenses 
Proceeds from borrowings ' 
Repayment ofborrowinss" 
Conversion Charges from Loans to Share Capital - E:o:ceptional items 
Payment of In terest ponion of lease liabilities 
Payment of P'incipa l por1 ion of lease liabil ities 
Dividend pa id 
Finance costs paid 
Nf t CAsh n owl (un d in) fin Ancing nclivillu 

Nfl InCl'fMcl (dtcI'cR'c) in Cash li nd cuh equi va lenls 
Cuh and cash equivalcnlS at the beginning orthe year 
Cull lind cash equ ivlllf lih li t the f nd oflh e yeAr 

Conlpollfn ls of Cnh lind cnh cqui vlll fll l. (,'efer nole 15& 19) 

Cash on hand 
DlIl,. lI CfS with blinks 
• in CUlTfnl accounts 
_ deposits with oligin.al maturity of less than three months 

Chequesldrafu in hand 
Bank overdrafts (cash crcdi t) 
TOlft l usll and cMh equivnlents 

(A) 

(O) 

(C) 

FOI' the perlotl For Ihe Pf ri011 
f nded f nded 

Mnl'ch 31, 2026 Mll rch 3 1, 2025 
(Audiled) (Audllfd) 

115.60 148, 11 

74.18 61 .77 
(1.75) (1.74) 
0.05 0,02 

0.41 
0,88 

(i.69) (1.47) 
29.87 16.1) 
(1 .12) (!.SS) 
0. 17 0.22 

(2.75) 
2.09 , ... 

(0,40) (2.71) 
(O.OS) (0.691 

218,21 219, 15 

(2.38) (8.01) 
(1.S7) (4.47) 

(12.56) (26,59) 
1 ,39 4.61 
9.83 3.31 

212,62 IS8, OO 

3 1 Il 10,39 

181 ,51 157,61 

(286.95) ( 150.99) 
0.34 0.47 

25.01 
(44.75) (54.55) 

(0.02) 0.06 
0. 10 
0. 13 3.41 

2.75 
2.68 3.29 

/) 03.46) 1195.56) 

(1.69) (12.24) 
259.52 11 2.03 
(8 1.07) (67.41) 

(0.88) 
(11 .34) (8.52) 
( 19.95) (IJ.93) 
(1 0.67) 
0884) (5.761 
115,08 4,17 

(6,87) (31.79) 
1066 44.45 
3,78 10,66 

1.38 1.94 

22.01 16.57 
0.15 
0.06 2, IS 

f20@ ( IO.cXll 
3,78 10,66 

'Includes proceeds from long-tum borrowing amounting 10 Rs.59.04 crores as on March 11, 2026 (March 11, 202S : 
rrom long,term borrowing .mounting to Rs.l . ll crores as on March 1 1,2026 (March 3 1, 2025 : Rs. 1.67 crores) 

Rs. 83.35 crores) and re~yment 

, 



AS ' 
PH 
L ...J 

NO l fl l o' AU dil~ d COtlJol idn led li nnndni R~JuU s 

APEEJ AY 
SURRENORA 
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LThe Group's consolidaltd audited financial r6ults for the quarter and year ended March 11, 2026, have been prepared in accordance with the Se(:tion 133 
of .he Companies Ac\, 2013 IS amended, lead with relevant rules issued thereunder and olher Iccounting principles generally accepted in India Bnd in 
compliance with Regula tion JJ oflhe listing Regulations. 

2, The above con~olidaled audited financial results of the GIOUp for the quarter and year ended March 31 , 2026, have been reviewed and recommended by 
the Audi t and Ri sk Management Committee Ind approved by .he Board of Dire<:IOrS in .heir respe<:tive mee tings held on May 26, 2026. The Statutory 
audi tors have tl<preued an unmodified opinion on these consolidated audited financia l results. 

1. On Seplember 26, 2025, the Group acquired control of Zillion Hotels and Resorts Private Limited (ZHRPL) which owns a hotel pro~rty in Juhu, 
Mumbai for a total consideration of INR 224.76 cr [FV of purchase consideration]. Pursuant to the SPA executed betwecn Apeejay Surrcndra Park HOlels 
Limited (ASPHL), as the Purchaser (referred to IS the '·Company") and the shareholders of Zillion Hotels and Resorts Priva.e Limited (ZHRPL) , ASPHL 
would Icquire equity stake in ZHRPL for consideration of INR 206.55 Crore towl rds 90"/. of the shareholder and for the remaining 10% of the equity stake 
is agrud to be .ransferred at higher of INR 23.5 or or 8% of f.ir market value which is e~pected to be concluded after Olle year from the commercial 
o~ralion da.e. As part of the transaction, the purchase consideration 'owards 90% will be discharged through repayment of identified liabilitiu ofZHRPL 
oflNR 130.96 cr and balance payable.o the selling shareholders. 
The above aequisition meets the criterion of asset acquisition under Ind AS 10} • Business Combinations. Accordingly, fair value of the total consideration 
amounting to INR 114.76 Crore has bu n allouted towards li nd and building on the basis of their relative rair valuu. 
4. On Detember 11, 1025, the Group acqu ired co""ol of Fishennans Grove RU M S Private Limi.ed (FGRPL) (100"110 stake), Thali Hotels and Des.inations 
Private Limited (Tha li) (ASPHL dirett ly hold! 75% stake and balance through FGRPL), which owns a hotel pro~rty in Kerala for a total consideration of 
INR 20.50 cr Inet t"V of acquisilionJ. The fair value of the consideration payable has been recogni~cd as investment in subsidiaries wilh a corruponding 
liabi lity on the dale ofacquisilion. 
The above acquisi tion meets the criterion of ISset acquisi tion under Ind AS 103 • Business Combinations. Accordingly, flir value of the cOllIideration 
amounting 10 INR 10.50 ClOre has been a!lou.ed .owa rds land, building and plant &. machinery on the basis of.heir rela tive fair values. 

4.0n Detember 21, 2015, the Group acquired control of Fishermans Grove Ruorls Private Limited (FGRPL) ( 100% slake), Thali Hotels and DestinatioM 
Priva.e Limited (Thall) (ASPHL direttly holds 75% Slake and Ntance through FGRPL), which owns a hotel property in Kera la for I lotal consideration of 
INR 10.50 cr [net FV of acquisiti on] . The fair value of the colISideration payable has been re(:ognized as investment in subsidiaries with a corresponding 
liability on the dale of acquisition . 
The above acquisition meets tho crilerion of asset acquisition under Ind AS 103 • Dusiness Combinations. Accord ingly, fai r value of lhe consideralion 
amounting to INR 10.30 Crore has been allocated towa rds land, building and plant & machinery on the basis of their relative fair va luu. 

5. On December 16, 1025, the Group entered into a share purehase agreement ('SPA') with Cochin Residency Private Limited ('CRPL'), that owns a hotel 
property [' Malabar House ' ] in Koehi, Kerala .owards acquisition of 100% of stake in CRPL Tho said acquisition will lake elTett within 7 days of issuance 
of Conditions Precedent (·CP') Salisfaction Certificate. T ilIthcn, the Malabar pro~rty will be on lease at 8 mon thly renlal of IU 0.15 cro re from the clos ing 
date orthe TIlAU- FGRPL SPA, i.e. December 11, 2025. The Group has not acquired control of CRPL as lhe CP condi tions have not been met as of March 
3 I, 1026 and no payments have been made towards acquisition or ICI5e rentals, accordingly, no accounting for the aforuaid acquisition has been done in 
theso audited conso lida ted financial results for the quarter and year ended March 3 1, 2016. 

6.0 n 1 1 November 2025, the Government of India notified four Labour Codes·Code on Wages, 1019; Industria l Relations Code, 2020; Code on Social 
Security, 2020; and Occupalional Safety, Health and Working Conditions Code, 1020·consolldating 29 c~ist ing labour laws. The Ministry of Labour & 
Employment has published draft Central Rules and FAQs to (acilitate ISsessment of financia l impact due to changu in regulations. The Group hIS ISSUSed 
and aceounted for the incremen.al impaa of these changes wit h tho best information available, and guidance (rom .he Institute of Chartered Accountants of 
India, considering tho impaa is non·re(:urring in nature I nd is driven by regulatory changes, the incremental impact ofRs. 1.59 crore Ind Rs. l .99 crore has 
bun disclosed under EKcept iona l It ems in the consolidated fi nandal resu ll s for the quarter ended March 31, 1026 and for the yea r ended March 31, 2026 
respectively. 

The Group continues to monitor the finaliution of CentraV State Rulu and clarifications from the Government on other aspcclll of the Labour Code I nd 
would provide appropriate accoun ting erret t as and when such clarifications are issued/roles Ire no.ified. 

7. The Board ofDircetolS of • he Holding Company in their meeling held on May 16, 1026 has proposed final dividend on equity sha res for tile year ended 
Milch 3 1, 1026 It the rate of Rs. 0.75 per share lmounting to Rs. 16.0 1 crores. The Sl id dividend will be placed for approval at the ensuing Annual General 
Meeting of the Group. 

For and on behalf of the Board of Directors of 
Apeej RY Surre lld ra Park Hotels LimI ted 

~~l 
Managing Direttor 
DIN: 0003 1164 
Place: New Delhi 
OBte: May 26, 2026 

-
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Independent AnditOl"s Report on the Quarterly and Year to Date Audited Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Ohligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Dil'ectors of 
Apeejay Surrendra Park Hotels Limited 

Report on the audit of the standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
of Apeejay Surrendra Park Hotels Limited (the "Company") for the quarter ended March 31, 2026 and 
for the year ended March 31, 2026 ("Statement"), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, ofthe net profit and other comprehensive 
income and other financial infonllation of the Company for the quarter ended March 31, 
2026 and for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 20 13, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Financial Results" 
section of our repOIt. We are independent ofthe Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit ofthe fmancial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion. 

Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting fi'auds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

S.R. Batliboi & Co.llP, a limited Liability Partnership with LlP Identity No. AAB·4294 
Regd. Office: 22, Camac Street, Block "B", 3rd Floor. Kolkata- 700 016 
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internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fa ir view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial repOlting process. 

Auditor's Responsibilities for the Audit oftbe Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fl·aud or error, and to issue an auditor's repOlt that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs wi ll always detect a material misstatement when it exists. Misstatements can 
arise from fl·aud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis ofthe Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identity and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material unceltainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material unceltainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modity our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentat ion, structure and content ofthe Statement, including the disclosures, 
and whether the Statement represents the underlying b·ansactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identity during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
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matters that may reasonably be thought to bear on ow· independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure 
between the audited fi gures in respect ofthe fu ll financial year ended March 31,2026 and the published 
unaudited year-to-date figures up to the third qua Iter ofthe current financial year, which were subjected 
to a limited review by us as required under the Listing Regulations. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 30 1003E1E300005 

per t Chugh 
Partner 
Membership No.: 505224 

UDIN: 26505224UUSZYZ2035 

Place: New Delhi 
Date: May 26, 2026 
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STATEMENT OF STANDALONE FINANCIAL nESULTS FOR TilE QUARTER AND YEAn ENDED MARCH 31,2026 

Rf. in U(lrn, unlus (Ithe.wise stHIed 

Quartel' fnded Ytarended YeRI' ended 
Pnrticulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

Audited * Unaudited Audited * Audited Audiled) 

Income 

Revenue from operations 171.49 187.61 161.10 668.65 605.33 
O~ler income 

-Claim for loss of profit 8.75 

·Others 0.87 1.45 3.78 7.01 16.59 

Total iucome{l) 172.36 189.06 170.88 675.66 630.67 

E:r~n5fs 

Food and beverages consumed 21.27 23.93 20.23 86.63 77.44 

(Increase) I Decrease in Inventory offinished goods 0.65 (0,05) 0.63 0,13 (0.23) 

Employee benefit expense 43.15 37.02 36.39 152.40 137.78 

Other expenses 56.62 59.38 50. 18 220. 14 189.78 

TotAl u~nsu (II) 121.69 120.28 107.43 459.30 404.77 

Profit before FinAnce CO!ts, Depredlltion lind Amortis"tion uptllse, excep tionnl 50.67 68.78 63.45 216.36 225.90 
iterm And Till (I-II) 

Finance costs 6.63 7.64 5.02 25.53 19.01 

Depreciation and amortization expense 17.40 17.77 18.56 68.15 58.64 

Profit before uceptionnl items nnd till for the ptriod/yur 26.64 43.37 39.87 122.68 148.25 

Exceptional item (gainjlloss (refer note 8) 1.S9 1.40 2.99 

Profit before till for the ~riodfyur 25.05 41.97 39.87 119.69 148.25 

TlIlupense 

Other thlln eneptionRI items 

Currcntta><; 5.69 7.59 6.41 22.43 25.02 

Deferred Ia><; charge-one time 19.33 

Deferred ta><; charge 6.97 10.20 6.D9 28.1 1 18.97 

EHcptional items: 

Netta><; (benefit)/expense on exceptional items (0.56) (0.49) (LOS) 

Total Till upense (V) 12.10 17.30 12.50 49.49 63.32 

P"ofit nfter tal fol' the puiod/Yfllr (IY-V) 12.95 I 24.67 17.37 70.20 84.93 

Olhe,' comprehensive income 

Items Ihlll will nol be reclassified 10 profil or loss in subnquent periods 

Re-measurement losses on defined benefit obligatioos 0.57 (0.87) (1.42) 1.18 (1.36) 

Income ta><; effect on above (0.21) 0.00 0.39 (0.2 1) 0.41 

Other compl't'ht'nsive gnin/(Ioss) for the period/yellr, net OflAI (VII) 0" (0.87) (1.03) 037 (0.95) 

Totlll comprehensil'e income for the period/yellr, net of till (VI + YII) 13.31 23.80 I 26.34 71.17 83.98 

Paid-Up Equity Share Capital (Face value per share - Re. I ellch) 21.34 2 1.34 21.34 21.34 21.34 

Otherequily 1,321.92 1.259.31 

ERrnings pe .. equity sllHre offA~e VA lue ofRI'. I ea~h 

Basic (Rs.) 0.61 1.16 1.28 3.29 3,98 

Diluled (Rs.) 0.61 1.16 1.28 3.29 3.98 

(nol annualised) (nolannualised) (nol annualised) (annuBlised) (annualised) 

·See accompanying noles to audiled slandalonc financial results 
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Statement of audited stllndalone asse ts lind linbilities 
(Rs, ill crores, unless othenvise s lnted) 

Pllrtkuinr5 

ASSETS 
Non-current IIssels 
Property, plant and equipment 
Capital \\wk-in-progress 

Goodv.il1 
Other intangible assets 
Right-of-use assets 
Financial assets 

Investments 
toM' 
Other financial asse ts 

Non-eurrent tax assets (net) 
Other non-eurrent assets 
Tolat Ilon-currenlnssets 

Currcul nssels 
Inventories 
Financial assets 

Iuvestments 
Trade receivables 
Cash and cash equivalents 
Other bank batances 
toM' 
Other fiuanciat assets 

Other current assets 
Tolnt cnrrcnt assets 

Total Assets 

EQUITY AND LIABILITIES 

EQUITY 
Equi ty share capital 
Other equity 
Tolnl Equity 

LIABILITIES 
Non-curreut linbilities 
Financial liabilities 

Borrowings 
Lease liabilities 
Other financial liabilities 

Provisions 
Other non-eurrent liabilities 
Deferred tax liabilities (net) 
Total non-cnrrent liabilities 

Current linbililies 
Financial liabilities 

Borrowings 
Lease liab ilit ies 
Trade payables 
(i) Total outstanding dues of micro enterprises and small enterprises 

(ii) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

Other financial liabil it ies 
Provisions 
Current tax liabilities (net) 
Other current liabilities 
Tolnl current liabilities 

Total linbilitiu 

TOTAL EQUITY AND LIABILITIES 

CIN: l 85110WB1987PlC222 1 39 
Registered OUlee: 
t7 1'",k Stre"t, 
Kolkata ~ 700 016 
Email : inve~tO<Te I 81io .. "@ .... phl.in 
Weh5itc : www.lhepnrkholels.com 

As III 
J\Iarch 31, 2026 

(Audited) 

897.07 

79.38 
22.81 

24.11 
277.83 

207.78 

6.15 
39.28 
12.53 

24.72 

1.591.66 

113.26 

74.99 
39.81 

18.24 
0.40 
0.Q2 
7.7 1 

40.03 

294.46 

1,886.12 

2 1.34 
1,321.92 

1,343.26 

104.60 

82.59 

39.40 
15.65 

2.14 

103.05 
347,43 

53.33 
22.67 

3.00 

41.53 

44.5 1 
10,42 

19.97 
195,43 

542.86 

1.886.12 

Asn! 
MArch 31, 2025 

(Audited) 

881.97 
53.71 
22.8\ 

23.90 

262.77 

0.05 
76.71 
36.14 

6.1 4 

16.83 
1,381.09 

11 1.10 

54.07 
35.50 
19.40 
0.02 
0.14 

10.64 

30.51 

261.38 

1.642.47 

21.34 
1,259.31 

1.280.65 

35.89 

68.89 

11.57 
14.74 

2.87 
75.79 

209.75 

36.25 
16.87 

3.59 

39.79 

25.96 
8.64 

20.97 

152.07 

361.82 

1.642.47 
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Audi ted stAndalone stntement of CAS h now 
(Rs. in crores, unless othenvise stnted) 

Pnrticul nu 

CAsh nows from operntin l: nct lvil ies 
Profit berore tll~ 
Adjustmenls for: 
Deprecialion lind amortisalion expense 
Interest income on advances, deposits and tax refunds 
Loss on disposal of property, plant lind equipment 
Amortisation of deferred revenue 
Finance costs 
Income of disposal orleasl' liabilities 

APEEJAV 
S UR RENDRA 
PARK H O T E L S 

Fair value gain on financial instruments at fair value through profit and loss 
Insurance cfaim on loss of damaged assets 
Bad debts/advances written off 
Share based payments 
Liabilities no longer required \vritten back 
Provision for doubtful debts no longer required written back 
Operating profi t before chnnges working capitRladjustments 
Workillg capital adjllslmfills: 
Increase in inventories 
IncreaseJ(Decrease) in trade receivables 
Increase in other fiaancial assets and other assets 
Increase/(Decrease) in trade payables 
IncreaseJ (Decrease) in other financial liabilities, other liabi lities and provision 
Cnsh generated frolll operationJ 
Income ta)(es paid (net of refunds) 
Nel cash fl ows frolll opernting Ilctivitics 

Cash fl ows frO Ill investing activities 

CIN : L85110WB1987PLC222139 
Registered Office; 
] 7 PlIlk SIl '~Cl, 

Kolkata - 700 016 
Email: in .. ~.IOIT .. lnti<m.@asphL.in 
Web.it,,: w\vw.lhcparkhale!s.com 

YeAr ended 
March 31, 2026 

(Audited) 

119.69 

68.15 
(3.39) 
0.06 

(1.69) 
20.74 
(0,41) 
(U8) 

0. 17 
2.09 

(0.19) 

Yenr cnded 
March 31, 2025 

(Audited) 

148.25 

58.64 
(6.03) 
0.02 

( 1.47) 
14.90 

(1.52) 
(2.75) 
0.22 
3.64 

____ ~(O!.!!. O~8) ____ '" 
203.96 

(Al 

(2.16) 
(4,40) 

(\3.74) 
1.35 

11,43 
196.44 
28.82 

167.62 

(7.68) 
(2.9S) 

(27.S3) 
3.57 
4.14 

180,16 
2S.36 

151.80 

Purchase of property, plant and equipment, capital work in progress and intangibles 
Proceeds from sale of property. plant and cquipmeRt 

(91.19) 
0.34 

25.01 
(74.29) 
(44.75) 
(2 1.02) 

(98.76) 
0,47 

Proceeds from mutual fURds 
Investment in subsidiaries 
Investment in mutual funds 
Loans reccivcdl(givcn) 
Proceeds from redemption of bank deposits 
Insurance claim towards restoration of damaged equipments 
Interest received 
Net cash flows used in inves ting Ac tivities 

Cash fl ows from fi nnncing nctivities 
Payment of share issues expenses 
Payment for equity share issue expenses 
Proceeds from borrowings· 
Repayment ofborrowinss' 
Payment of interest portion of lease liabilities 
Payment of principal por1ion oflease liabilities 
Dividend paid 
Finance costs paid 
Net cash nows from I (used in) fin ancing activ ities 

Net (decrease)1 increase in cash nnd cnsh equivnlents 
Cash and cash equivalents at the beginning of the year 
Cnsh lind cllsh equivll ients nt the end or the yellr 

Compollellis ofCa~'11 alld cnsll e'llIim lellls 
Cashon hand 
Balances with banks 
- in current Accounts 
_ deposits with original maturity ofIess than three months 
Chequesldrans in hand 
Bank overdrafls (Cash credit) 
TotAl e!lsh and CAsh equi VAlents 

(Ol 

(C) 

(A+B+C) 

0.14 

(52.55) 
(43,47) 

3,41 
2.75 

:====Jj~2t·6~6~:====JI~3b·2~9~ (203,10) (1 84.86) 

(1 .69) 

156.50 
(SO.77) 

(9.31) 
tI9.9S) 
(10.67) 

(9.S2) 
24,26 

(11.22) 
9,4 1 

(1.8]) 

1.31 

16.52 
0.35 
0.06 

(20.05) 
(1 ,81) 

(12.24) 

111.54 
(66.08) 
(8,45) 

(14.04) 

(4.95) 
5.78 

(27.28) 
36.69 
9,4 1 

1.90 

15,43 

2.07 
(10.00) 

9.4 1 

'Includes proceeds from 10llg·term borrowings amounting to Rs. 91.50 crores as on March 31, 2026 (March 31, 2025 : Rs.S3.15 crores) and repayment from 101lg· 
term borrowing amounting to Rs. 11 .50 crores as 011 March 31, 2026 (March 31, 2025 : Rs. 1.67 crores) . 
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I.The Company's standalone audited financ ial rcsulls for the quarter and year ended March 31, 2026, have been prepared in accordance with the Seclion 133 or the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. 

2.The ubove slandalone audited financial results orthe Company for the quarter and year ended March 31, 2026, have heerJ reviewed and recommended by Ihe Audit 
and Risk Management Committee and approved by the Board ofDireetors in their respeetive meetings held on May 26, 2026. The Statutory auditors have expressed 
an unmodified opinion on these standalone audited fmancial results. 

3.The Company is primarily engaged in business of o\\lTling, operating lind managing hotels ('Hospitality segment'). The Board of directors which has been 
identified as the Chief operating deeision maker ('CODM') reviews the performance of the Company as a single operating segment in accordance with Ind AS-lOg 
"Operating Segments" i.e., the 'Hospitality segment', notified pursuant to the Companies (Indian Accounting Standard) Rules 2015. Accordingly, no sepaTHte 
segment information has been furnished herewith. 

4.During the prev ious quarters, pursuant to the approval of the Board of Directors, the Company has converted its opening unsecured loan ofRs. 70.41 crorcs, given 
to its whollY-O\\lTled subsidiary Apeejay North-West Hotels Private Limited ("ANWHPL"), into Optionally Convertible Redeemable Preference Shares ("OCRPS") 
issued by ANWHPL at a face value of Rs. 100.00 each. These OCRPS carry a non-cumulative discretionary dividend of 12% with a tenure of JO years and 
convertible at face value, which are convertible or redeemable at the option of ANWHPL. These OCRPS are recognised as investment in equity instroments and are 
measured at cost in the books of account of the Company in accordance with Ind AS 21 "Separate Financial Statements". 
The Company has granted a further loan of Rs. 22.65 crores during the year ended March 31, 2026. During the year, the Board of Directors of the Company and the 
subsidiary have approved the conversion of such loan into OCRPS on the same terms as above. 

5. On September 26, 2025, the Company acquired control of Zillion Hotels and Resorts Private Limited (ZHRPL) which O\\ITIS a hotel property in Juhu, Mumbai for 
a total consideration ofRs. 224.16 cr [FV of assets]. Pursuant to the SPA executed between Apeejay SUf)"endra Park Hotels Limited (ASPill..), as the Purchaser 
(referred to as the "Company") and the shareholders of Zillion Hotels and Resorts Private Limited (ZHRPL) , ASPHL would acquire equity stake in ZHRPL for 
~onsiderption of Rs. 206.55 Crore towards 90% of the shareholder and for the remaining 10"10 of the equity stake is agreed to be transferred at higher ofRs. 23.5 cr 
or 8% of fair market value which is expected to be concluded after one year from the commercial operation date. As part of the transaction, the purchase 
consideration towards 90% will be discharged through repayment of identified liabilities ofZHRPL ofRs. 130.96 cr and balance payable to the selling shareholders. 
The net fair value of the acquisition of the aforesaid transaction amounts to Rs. 93.80 cr which has been recognized as investment in subsidiaries with a 
corresponding liability on the date of acquisition. As of March 31, 2026, 16% of shareholding has been transferred and balance will be trall5ferred as pef the terms 
and conditions stipulated in the SPA. 

6. On December 22, 2025, the Company acquired control of Fishermans Grove Resorts Private Limited (FGRPL) (100% stake), Thali Hotels and Destinatioll5 
Private Limited (Thali) (ASPHL directly holds 15% stake and balan~ e through FGRPL), which O\\ITIS a hotel property in Kerala for a total consideration ofRs. 20.50 
cr [FVofpurchase consideration]. The fair value of the consideration payable has been recognized as investment in subsidiaries with a corresponding liability on the 
date of acquisition. Of this, Rs. \6.30 cr has been paid and balance shall be paid within 10 months of the acquisition. 

1. On December 16,2025, the Company entered into a share purchase agreement ('SPA') with Cochin Residency Private Limited ('CRPL'), that O\\ITIS a hotel 
property ['Malabar House'] in Kochi, Kerala towards acquisition of 100% of stake in CRPL. The said acquisition will take effect within 1 days of issuance of 
Conditions Precedent ('CP') Satisfaction Certi ficate. Till then, the Malabar property will be on lease at a monthly rental ofRs 0.15 crore from the closing date of the 
THALI- FGRPL SPA, i.e. December 22, 2025. The Company has not acquired control ofCRPL as the CP conditions have not been met as of March 31, 2026 and no 
payments have been made towards acquisition or lease rentals, accordingly, no accounting for the aforesaid acquisition has been done in these audited standalone 
fmancial results for the quarter and year ended March 3 t, 2026. 

8. On 21 November 2025, the Government of India not ified four Labour Codes-Code on Wages, 2019; Industrial Relations Code, 2020; Code on Social Security, 
2020; and Oceupational Safety, Health and Working Conditions Code, 2020-consolidating 29 existing labour la\o,s. The Ministry of Labour & Employment has 
published draft Central Rules and FAQs to facilitate assessment of financial impact due to changes in regulations. The Company has assessed and accounted for the 
incremental impact of these changcs with the best information available, and guidancc from the Insti tute of Chartered Accountants of India, considering the impact 
is non-recurring in nature and is driven by regulatory changes, the incremental impact of Rs 1.59 crore and Rs. 2.99 crore has been disclosed under Exceptional 
Items in the standalone financia l results for the quarter ended 31 March 2026 and for the year ended March 31, 2026 respectively. 

The Company continues to monitor the finalisation of Centra V State Rules and clarifications from the Government on other aspects of the Labour Code and would 
provide appropriate accounting effect as and when such clarifications are issued! roles are notified. 

9. The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures beh\~en the audited figures in respect of the respective full 
financial year and the published year-to-date figures up to the end of third quarter of the relevant financial year, \..nich were subjected to limited review. 

10. The Board of Directors of the Company in their meeting held on May 26, 2026 has proposed fi nal dividend on equity shares for the year ended March 31, 2026 
allhe rate of Rs. 0.15 per share amounting to Rs. 16.01 erores. The said dividend will be placed for approval at the ensuing Annual General Meeting of the 
Company. 

For and on behalf of the Board of Directors of 
Apeejny Sur rendrn Pnrk Hotels Limited 

Vijny Dewan 
Managing Director 
DIN: 00051 164 
Place: New Delhi 
Date : May 26, 2026 
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Declaration w.r.t. Audit reports with unmodified opInIOn on Audited Financial Results 
(Standalone and Consolidated) ofthe Company for the fourth quarter and financial year ended 
March 31, 2026 

I, Atul Khosla, Chief Financial Officer of Apeejay Surrendra Park Hotels Limited, having its rt gistered 
office at 17, Park Street, Kolkata, West Bengal, India, 700016, hereby declare that M/s S.R. Batliboi & 
Co. LLP, Chartered Accountants (Firm registration no. 301003E/E300005), Statutory Auditors of the 
Company, have issued Audit Reports with Unmodified opinion on Audited Financial Results 
(Standalone and Consolidated) of the Company for the fourth quarter and financial year ended March 
31,2026. 

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended and Circular no. CIR/CFD/CMD/56/2016 
dated May 27, 2016. 

Kindly take this declaration on record. 

Thanking you. 

Sincerely yours, 
For Apeejay Surrendra Park Hotels Limited 

4 U)d,o.! C. 
Atul Khosla 
(Chief Financial Officer & Seni 

Date: May 26, 2026 
Place: New Delhi 

17 park street, 
kolkata, west bengal, 
india, 700 016 
t +91 33 2249 9000 
e tpcl@theparkhotels.com 
w theparkhotels.com 

Apeejay Surrendra Park Hotels Limited 
registered office 
17 park street, 
kolkata, west bengal, 
india. 700 016 
t +91 33 2249 9000 
e tpcl@theparkhotels.com 
w theparkhotels.com 
cin no. L85110WB1987PLC222139 


