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FTA Push to Help Small Biz Tap Global
Mkts, Boost Competitiveness: Exporters
New Delhi: Prime Minister Narendra Modi's
call to MSMEs to fully leverage India's growing
network of  free trade agreements (FTAs) is ti-
mely, as these pacts offer small businesses an op-
portunity to access larger global markets, integ-
rate with global value chains and improve their
competitiveness, exporters say.

They also said that with preferential market
access now available across several major eco-
nomies, the real opportunity lies in converting
these agreements into export orders. 

Prime Minister Modi on Saturday said India
has finalised FTAs with about 40 countries sin-
ce 2014, presenting a tremendous opportunity
for the country's MSMEs, and urged small en-

terprises to tap these opportunities and not let
the chance slip away. Addressing the country
on the 80th Independence Day, he said there is
a need to expand the global reach of  Indian
products and ensure that goods such as texti-
les, machinery and medicines find their way

into international markets. Welco-
ming the government's move on
FTAs, former chairman of  the Coun-
cil for Leather Exports Aqeel Panaru-

na said with progressive trade pacts and foreign
trade policy opening new opportunities, India is
firmly positioned for sustained growth and pro-
sperity.

– PTI
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deliberations. In May 2025, the go-
vernment extended the scheme for
2025-26, retaining the existing 1.5%
interest subvention. “There is a vi-
ew within the government that on
account of  rate cuts, the marginal
cost of  funds-based lending rate
(MCLR) has also come down, and
the banks can now absorb this 50
bps reduction the government has
suggested,” said one of  the executi-
ves, requesting anonymity.

Queries emailed to the finance
ministry did not elicit a response
till press time. A recent report po-
inted out that the scheme’s total
subsidy outlay is estimated at
`̀1.87 lakh crore till 2024-25 since
its launch in 2006-7. In the budget
for 2026-27, ̀̀ 22,600 crore has been
allocated under the scheme, the
same as for the preceding financi-
al year. Farmers who repay their
loans promptly receive an addi-

tional interest benefit of  up to
three percentage points as a
prompt repayment incentive,
bringing down the effective inter-
est rate to just 4%.

Banks have argued that despite
the subvention their interest inco-
me on KCC is below their base rate.
“Also, KCC loans are largely exten-
ded in rural areas, which requires
considerable human resources
and these all need to be factored
in,” said another bank executive.
Banks will keep the interest rate at
7% on account of  reduced policy
rates, and if  there are any changes
in subvention rate, the change will
not be passed on the farmer borro-
wers, said an executive.

A CareEdge Ratings report in July
said during 2025-26, the Indian ban-
king system witnessed continued
strength in credit expansion, with
scheduled commercial banks recor-
ding credit growth of  about 14.5%
year-on-year. Monetary easing and
surplus liquidity supported lower
lending rates and stronger trans-
mission and boosted the credit de-
mand, it said.

Interest Subvention on Kisan Credit
Card Loans may be Cut by 50 bps 

Dheeraj Tiwari

New Delhi: The government is in
discussions with banks to reduce
the interest subvention rate on Ki-
san Credit Card (KCC) loans by 50
basis points, citing the reduction
in policy rates.

Since February 2025, the Reser-
ve Bank of  India (RBI) has redu-
ced the repo rate in stages by 125
basis points to 5.25%. A basis po-
int is a hundredth of  a percentage
point. The government wants the
interest under the Modified Inter-
est Subvention Scheme through
the Kisan Credit Card (MISS-
KCC) to reflect the lower policy
rates. Currently, the government
pays a 1.5% interest subvention,
or financial subsidy, to banks so
they can extend short-term KCC
loans up to `̀3 lakh at a lower 7%
interest rate.

The discussions with banks are
preliminary and part of  the broa-
der policy measures for continuing
the MISS-KCC scheme till 2031-32,
said two executives aware of  the

`7.3 cr
KCC 

accounts 
operational 
in FY26

REPORT Every `1 invested 
under KCC–MISS contributes 

`2.30 to net value addition in the 
agriculture & allied sector.
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Govt in preliminary talks with banks, seeks another extension for MISS-KCC scheme till 2031-32

Australian
Delegation
to Visit this
Mth, Focus
on Trade
Sydney:
Australian
regional lea-
der Chris
Minns will
lead an offi-
cial delega-
tion to India
later this
month see-
king to
strengthen
his state's
economic,
education
and cultural
ties with
one of  its
key interna-
tional part-
ners, accor-
ding to an of-
ficial state-
ment on
Sunday.

New South
Wales pre-
mier Minns
will under-
take an offi-
cial visit to
New Delhi
and Mum-
bai from Au-
gust 31 to
September
3, his office
said.

In 2024-25,
NSW and In-
dia traded
goods worth
AUD 6.87 bil-
lion. – PTI

Rlys to Install
New Drinking
Water System 
New Delhi: Indian Railways
will install new “Tank to Tap”
Water Filtration System at
around 20,000 locations inclu-
ding water coolers and a com-
prehensive water filtration
and monitoring systems.

This decision was taken by
Union Railways Minister Ash-
wini Vaishnaw after a review
following a Comptroller and
Auditor General report on drin-
king water quality on the natio-
nal transporter. Officials said
corrective measures have been
ordered for safe drinking water
across Railways.

The immediate actions also
include replacement of  wa-
ter tanks and strict complian-
ce on regular water quality
testing at source and outlet
points. There will also be
centralised monitoring and
accountability, besides sche-
duled cleaning and mainte-
nance of  storage tanks. “This
is a top priority area and will
be monitored directly at the
Board level,” a senior official
said, adding progress and wa-
ter quality reports will be
published periodically for
transparency. —Our Bureau

rehabilitation expertise and a
lack of  national data repository
on sports injuries.

NITI Aayog had last week conve-
ned a meeting of  the expert group
on sports science in India under
M Srinivas, member (health), to
deliberate on developing a cohe-
sive, evidence-based, and athlete-
centric sports science ecosystem
in India, aimed at improving the
country’s medal tally at interna-
tional sporting events. Top offici-
als of  the ministry of  youth affa-
irs and sports, ministry of  health
and family welfare, ministry of
ayush, the Indian Council of  Me-
dical research, the Sports Autho-
rity of  India, among others, at-
tended the meeting .

New Sports Medicine
Plan on Cards, Focus
on Preventive Model

Yogima Seth

New Delhi: India plans to build a
national sports medicine fram-
ework that will shift athlete care
from a fragmented, injury-driven
system to a preventive model, as
the country prepares for a possib-
le 2036 Olympic Games bid.

The proposed framework is ex-
pected to standardise injury
screening, diagnosis, rehabili-
tation and return-to-play proto-
cols while linking medical insti-
tutions with athlete training
programmes and creating a na-
tional repository on sports inju-
ry data, people aware of  the deli-
berations told ET.

“This is expected to reduce inju-
ry burden and aid in faster recove-
ry, improve athlete availability
and training continuity, enhance

performance out-
comes and Olym-
pic preparedness
while also streng-
thening athlete
welfare and their
long-term career
sustainability,”
one of  the per-
sons said.

The government is conside-
ring a phased rollout of  this
framework by 2028, and the pro-
posal could find a mention in the
union budget 2027-28. India’s
sporting ecosystem is currently
fragmented, with related mini-
stries of  health and education
working in silos, inconsistent
protocols, limited access to
sports medicine doctors, team
physicians and sport-specific

READYING FOR POSSIBLE 2036 OLYMPIC BID

Phased rollout of framework likely by ’28

India’s Prowess 
Paralympic Medal Tally

 At the Olympics

At the Asian Games

2012 1

2016 4

2020 19

2024 29
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CUMULATIVE RAINFALL FROM JUNE 1 TO 
AUGUST 16 (% departure from normal)
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LAST 7 DAYS’ REPORT,  STATE-WISE Cumulative departure (%)

Till Aug 9 Till Aug 16

Relative improvement in monsoon progress Slowdown in monsoon progress

Madhya Pradesh -19 -11

Jharkhand -25 -21

Rajasthan -18 -14

Tamil Nadu -12 -10

Telangana -5 -13

Gujarat 8 1

Bihar -36 -41

Maharashtra 1 -4
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IN SYNC WITH REDUCTION IN POLICY RATES...

GTRI for Ramping up
Shipping Capacity 
New Delhi: With growing shipping chokepo-
ints, India must treat maritime insecurity as a
persistent trade risk and strengthen its domes-
tic shipping capacity, trade finance, naval pro-
tection and alternative transport corridors,
economic think tank GTRI said on Sunday.

It said the Red Sea crisis has completed 1,000
days without a durable solution, showing that
military action can intercept missiles but can-
not restore commercial confidence. For India,
it said, the crisis has made trade with Europe,
the UK, North Africa and the US East Coast slo-
wer and more expensive, hurting MSME ex-
porters through higher freight, insurance and
working-capital costs. "India must treat mari-
time insecurity as a continuing trade risk and
strengthen domestic shipping capacity, trade
finance, naval protection and alternative
transport corridors," GTRI Founder Ajay Sri-
vastava said. The GTRI said that the Red Sea
shipping crisis completed 1,000 days on August
15. "What began as a regional security problem
has become a long-term disruption to global
trade," it said. — PTI
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CORRIGENDUM
With reference to the Financial Results
advertisement published on 15 August 2026
in all editions of Economic Times, it is hereby
clarified that the figures appearing therein
are in ` crore, unless otherwise stated.
All other contents of the advertisement
remain unchanged.

For and on behalf of the Board of Directors of
Apeejay Surrendra Park Hotels Limited

Sd/-
Vijay Dewan

Place: Kolkata Managing Director
Date: August 16, 2026 DIN: 00051164
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