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US PROPOSAL PUTS TERRITORIAL CONCESSIONS IN FOCUS

Zelenskyy Says US Floats NAT
Membership in Deal for Donbas

Prez Zelenskyy rules out
cedingterritory without
comprehensive security
and financial guarantees

Kyiv: US negotiators have floated the
idea of Ukraine’s potential withdrawal
from its eastern region of Donbas in ex-
change for joining NATO, President Vo-
lodymyr Zelenskyy said, followingthe la-
test round of peace talks with Russia in
Abu Dhabi.

This is the first time the question of lin-
king NATO membership to territorial
concessions has been raised during the
talks, Zelenskyy said inremarksto repor-
tersreleased by hisoffice on Saturday.

“The Americans raised a question:
“What if Ukraine joinsNATO? Would Uk-
raine withdraw from Donbas?” he said.

“That is why Ibelieve NATO isback onthe
agenda. But you have also heard (Russian
President Vladimir) Putin’s signals, and
thisisan extremely difficult conversation.”

Putin haslongsaid Ul\rauuanmembers-
hip of NATO is ared line for Moscow,
tingthe issue as one reason for L\umhmg
Russia’s full-blown invasion in 2022.

Zelenskyyreiterated his position that Ky-
iv was not ready to concede territory but
said that if it received a comprehensive

Volodymyr Zelenskyy
package including security guarantees,
theright toastrongand well-funded Ukrai-
nian army and funds to rebuild, he would
put the question to anational referendum.

“‘THIS WARMUST BE ENDED FIRST'

Echoing comments made by European
leaders at a summit in Dublin on Friday,
Zelenskyy dismissed Russia’s call for a
broad agreement on European security
architecture to bereached before the spe-
cificsareagreed on howto endthe war in
Ukraine.

"We cannot turn everything upside
down and start by talking about chang-
ing the security framework in the world
or across the continent overall, and only
thentalk about ending this war. This war
mustbe endedfirst," he said.

Zelenskyy also dismissed Putin's sug-
gestion for a local humanitarian ceasefi-
re in Kostiantynivka, a hotly contested
city inUkraine'seastern Donetskregion,
saying it reflected Moscow's inability to
take the city by force. Civilians there ha-
ve already had the opportunity to evacu-
ate,headded.

"Putinsimply wantsusto leave Kostian-
tynivka so that they can move in and oc-
cupy the entire city that way," he said.

Ukraine has given a list of seven or
eight other frontline settlements where
civilians, including children, are trap-

Institutional Character
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SP Group is Tata Sons’ second-largest
shareholder; with an18.37% stale.

Thedisputegainedmomentumaterthe
Reserve Bank of India (RBDrejected Tata
Sons’ September 2026 application to sur-
render its registration as a core invest-
ment company, effectively closingaroute
the group had] pursued to avoid mandato-
1y listing as an upper-layer non-banking
financial company.

At a September 17 board meeting, Tata
Sonsdecided to initiate steps towardslis-
ting in line with RBIregulations and app-
roved afreshfive-yearterm for chairman
NChandrasekaran,reversinghis August
decision not to seek reappointment after
February 2027. Noel Tata opposed both
decisions, with the Trusts subsequently
questioningthe legality of Chandraseka-
ran’s reappointment. The board appro-
ved hisreappointment by a4:1vote.

ped for a potential humanitarian truce
but Russia prefers to use them as milita-
rytargets, Zelenskyy said.

EUROPE PUSHES FOR UKRAINE TALKS ROLE
Zelenskiy met Witkoff and Kushner on
Thursday in Ireland after their talks in
Moscow. He said the US negotiators had
told him that all sides had agreed for Eu-
rope to have aseatat thenegotiatingtable
inforthcoming peacetalks.

InAbu Dhabi, delegates from Europe —
which isnow Ukraine's largest financial
and military backer — had talks with US
and Ukrainian officials but did not sit at
the table with Russia.

Atthesummit inIreland, EU leadersag-
reed that Europe's team for any Ukraine
peace talks would comprise five major
military powers — non-EU member Bri-
tain plus France, Germany, Italy and Po-
land—as wellas EU officials. Reuters

1g continuity in the group’s
philosophy, Tata on Saturday said its ow-
nership structure and institutional cha-
racter had helped preserve its values
acrossgenerations. He wasspeakingat the
HT Leadership Summit. “The owner can-
not die, the owner cannot be bought and
the owmer cannotretire. There s continui-
ty inwhathappensthe Tataway”hesaid.
Tatasaidthere wasnoquestionaboutits
broad objectives, but greater discipline
was needed in executing large projects
and allocating capital. “Philanthropy on
one hand. Nation building on the other.
This is independence of leadership and
personalities and this will continue. I do
ot question the direction of what we ha-
vedone. Iquestion,sometimes, thedelive-
ry of what we are doing,” he said.
“Thequestion is,do we have the discipli-
ne when we execute projects, and not the
direction? How will projects with a long

gestauonperlod succeed if we don't have
i ill we allocate capi-
aid Noel Tata. “So,
very clearly, the direction is fine, but we
also need discipline in the execution of
these very large projects.”

Highlighting the group’s role in India’s
industrial development, Noel said Tata
companies were participating in emer-
gingsectors such as semiconductors and
electricvehicle batteries.

“We are partners in India’s develop-
ment,” he said, adding that the group was
undertaking its first semiconductor pro-
Jject and setting up its first EV battery
plant. The Trusts chairman also spoke
about the growth of Tata’s retail busi-
ness, particularly Trent, which operates
the Westside and Zudio brands.

He said Zudio waslaunched in 2016toca-
terto consumers at the bottom of the eco-
nomic pyramid by offeri ing aspirational
productsat affordable prices.

“It wasnot that thisaspiration for better
products was only in the top metros or
with the wealthy, The aspiration went
down all the way. So we said, how can we
address in a way the bottom of the pyra-
mid? So in2016, welaunched Zudio to add-
ress this bottom of the pyramid with an
aspirational product,” he said.

Theformat started with air-conditioned
stores of around 6,000 square feet, with
pricesbeginningatRs199, he said, adding
that the starting price point had remai-
nedunchanged over the past decade.

On Westside, Tata said the decision to
adopt a private-label model gave the com-
pany control over the entire value chain,
from fabric and product design to retai-
ling. He said Westside, which began with
doubts over whether sucha retail format
could succeed inIndia, now operated aro-
und 320 stores and was looking at expan-
dingtomore than 500.

Fab & Packaging
Creating Roles
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The study on the semiconductor in-
dustry in India, shared exclusively
with ET, revealed that Qualcomm le-
ads the market for current vacancies,
followed by AMD, Nvidia, Synopsys,
Applied Materials, Infineon, Cadence
and Micron.

“For years, India’s semiconductor
workforce wasalmost entirely focused
ondesign,” said Mishra. “Domesticfa-
brication and packaging unitsare now
creating demand for roles in process
engineering, equipment maintenan-
ce, yield management, reliability and
advanced packaging, which until re-
cently accountedfor a negligible share
of hiring.”

Talent shortages across India’s semi-
conductor sector remain severe, with
135 vacancies for every 100 engineers
who possess microarchitecture exper-
tise, according to the study.

Besides hiring from rival semicon-
ductor firms, companies are increa-
singly sourcing talent from academia
and IT servicesfirms. Themost sought-
after skills include physical design and
timing closure, digital design and RTL
(register transfer level) coding, and de-
sign verification. Demand is also
strong for expertise in microarchitec-
ture, emulation, formal verification,
embedded systems and silicon bring-
up, as well as programming languages
such as Python, C++, Verilog and Sy-
stemVerilog (a combined hardware
descriptionand verification language).

CIEL's analysis tracked semiconduc-
tor hiring activity in India over the 12
monthsuntilNovember 2026, covering
about 45,000 openings across more
than 150 semiconductor companies.

Shift in Retail

week preceding Diwali reached 236
micrograms per cubic metre, a
three-year high and 97% above the
corresponding period in 2025.
Pollution-related beauty concerns
are not new, but consumer aware-
nessisbecomingmore specific. Pati-
ents are arriving with questions
about vitamin C serums, barrier-
pair moisturisers,
ducts,
scalp detox treatments. Gupta said
that social media has helped increa-

»» From Page1

Delhi dermatologist Dr Ankur Sa-
rinnoteda similar surge. “Many pe-
ople report sudden skin sensitivity
and a burning sensation. Others ha-
ve clogged pores causing whitehe-
adsandblackheads, or breakouts de-
spite never having had skin pro-
blems before,” hesaid.

He also observed early signs of
skin ageing, such as fine lines and
pigmentation, alongside a damaged
skin barrier that leads to dryness,
rednessand itching. “Pollutants can
settle on the skin and trigger syste-
mic inflammation, which worsens
existing eczema, atopic dermatitis,
psoriasisand rosacea,” he added.

The concerns come amid worse-
ning air quality. According to a No-
vember 11 analysis by the Centre for
Science and Environment, Delhi’s
average PM2.5 concentration in the
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confusion. Patients ask whether
they need an air purifier or whether
their skincare needs to change du-
ring winter.

“Many assume detox means scrub-
bing harder, not realising that over-

worsensensitivity,” she said.

SpaceToo

New Degree of
Public Scrutiny

charcoal pro-
oxygen-based facials and

awareness, but it has also created

foliating, over-cleansing and
ing charcoal every day can furt-

her weaken the skin barrier and
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“Most of the time, such matters are hushed
up. Sometimes there is a financial settle-
ment or a payout, and the person is quietly
moved out. Unless somebody complains, the-
re is little appetite to investigate,” a CHRO,
re- who has dealt with such situations, said on
condition of anonymity.

At alarge Indian conglomerate, the corpo-
rate social responsibility (CSR) head found
emotional support inasenior colleague whi-
le going through a tumultuous marriage.
This support gradually evolved intoan unof-
ficialrelationship that continues to this day.
Colleagues allege that the senior executive
has extended considerable professional li-
berties to the CSR head, at times bypassing
established procedures.

“We allknow about it, but there isnot much
to do given that their departments are sepa-
rate,
did not wishtobe identified.

" said the conglomerate’s CHRO, who

Novelty Filling Malls

Cognitive Difficulties

»»FromPage1
At Shoppers Stop, 20-30% of the brand
portfolio usually participates in such
events, with sales accelerating 20-25%
during promotionalperiods.
“Consumersdo look outfordealsand
areason toshop whereby shopping it-
self becomes an occasion,” said Shi-
bashish Roy, chief executive at Tata-
owned electronics retailer Croma,
which now counts Black Friday
amongitsmajor sale eventsal‘terﬁrsr
startingitfive yearsago. “Thesuccess
depends onthegap with Dussehraand
Diwali. The spikes are still large city-
led but smaller cities have started to
buy withaspirationsgoingup.”
Theappeal is also translating into hig-
her footfall at malls. Oberoi Realty’s
CEO of malls Tanu Prasad said partici-
pation by brands has increased year on
year, with the short promotional win-
dow sometimes bringing weekday foot-
fallupto weekend levels.

»» FromPage1

Uttara Balakrishnan, co-author andse-
nior research economist at American
Institutesfor Research, said that “when
looking at mediating channels, negati-
ve impacts on physical health, worse-
ningrespiratory conditions and an in-
creased likelihood of sleep difficulties
servedas criticalmediating factors”.

BIOLOGICALIMPACTS

“An increase in PM2.5 can lead to neuro-
inflammation, disruption of the blood-
brain barrier, and alterations in neurot-
ransmitter signalling systems,” Benni-
hin said, adding that it increases the risk
of a patient entering depres sion, develo-
ping anxiety or experiencing cognitive
impairment. Bal: an’s results
showed that for a 1mg/ma3 increase in
PM2.5 in the last year, the probability
of respondents feeling low, sad or de-
pressed inthe previous 30 daysincrea-
sed by 2.47 percentage points.

Wider Consumption

»»FromPage1

“India has abundant milk production,
but greater investments in cheese ma-
nufacturing and whey processing in-
frastructure will be essential if we
want to meet future demand through
domestic value addition. As protein
consumption grows, strengthening lo-
cal capacity will become increasingly
important,” he said.

“Post-pandemic, we have seen greater
awareness and, more importantly, be-
cause of quick commerce, consumers
can now get easy access to protein
supplements,” said Vijayraghavan Ve-
nugopalan, cofounder and chief execu-
tive of Fast&UP. “Earlier, these pro-
ducts were niche and popular amongst

odybuilders. But now everyone
knowsthe importance of proteins.”

For years, protein supplements were
once mainly used by people who wor-
ked out at gyms and wanted to build
muscles.

Services Fully Restored After Global Outage: Microsoft

Chicago: Microsoft Corp. said accessto its
flagship software services had been fully
restored, ending an outage that disrupted
government offices, traders and busines-
sesaround the world.

“All products are operational,” the com-
pany said ina service health status update
on its website. A backlog of email messa-
ges had been processed and the issue was
resolved, it said, referring to its Microsoft
365 services.

The affected services included Outlook,
Teams and the Copilot artificial intelligen-

ce tool, whose users experienced missed
meeting invitations and unresponsive web
pages from Thursday Previous disrup-
tions have rarely lasted more than several
hours. The outage spread across the world,
withusersinmore than 70 countriesrepor-
ting problems, according to Downdetector,
which recorded hundreds of thousands of
complaints.

Office and government workers from To-
kyo to London and New York struggled to
adapt, often turning to traditional tools
such as telephones and paper. Corporate
workers acrossthe US celebrated the Out-

look outage asan “adult snow day”. Google
‘Workspace users, meanwhile, looked on
with envy as their Outlook counterparts
kickedup their feet.

Buttheir bosses were already countingthe
costs. Some companies, including Swiss
group Richemont and US-based truck and
‘bus manufacturer Workhorse Group, were
forced to delay reporting their financial re-
sults. Critical services, including police de-
partments and hospitals, were also affected.
The UK’s National Health Servicereschedu-
led some procedures, according to people fa-
miliar with the matter. Bloomberg
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TrUmp, PUtIn and TELANGANA STATE I%w%ﬂgggmgg’ni CORPORATION LIMITED STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
X| to Ho'd F"'st REGISTERED OFFICE: 6TH FLOOR, PARISHRAMA BHAVAN, EASHEERBAGM HYDERABAD - 500004 QUARTER AND SIX MONTHS PERIOD ENDED SEPTEMBE 30, 2026 i
Email: co-secretary-ic@lelangana.govin  Website: www.tgiic.telangana.govin {Rs. in crores, unless otherwise stated)
Trllateral sSummit UNAUDITED STANDALONE FINANCIAL RESULTS . Quarter ended SixMonths ended | Year ended
_— FOR THE QUARTER AND YEAR ENDED 30th September, 2026 o Particulars 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026
Washington: Donald Trump, 8. 3Months | 3 Months ) (Audited)
Vladimir Putin and Xi Jinping 300008 | 30'mishas
will %Old?he mhst ?llsteml mec Habidbiul ol s R I TotalIncome _ 181.03 171.57 188.56 352.60 326.99 713.00
D 1] Qe ncome fom ) | 43:328.06 | 1266050 | 062647 | 55,887.65 | 23,177.14 | 520,348.68 i Proft befors Findica oo, —— i i G <o il T
ek, 2he White Hovat snl o el Y fems : : : ' ' ' '
Friday. 2 Emp!:glnul andof BA0G 1455561 |-207722 | -1B,00127 | I0,39541| 8516142 Il_| Profit befors Tax for the 2197 2020 2181 4217 5022 115.06
& Toudl inary ftems) (In
Trump plans to discuss redu- ooydinery Roms) { V| Profit after Tax for the period/year 1464 1149 1621 %613 2964 65.72
cing nuclear arsenals at Thurs- Net Pmml(L )b e Tmal G = | forth
day's meeting and is also expec- 088) for mprehensive Income for the
- riod v 1488 nn 18.07 2659 3123 66.80
ted to raise the war in Iran, but 3 E'}egpnonm O ErTeT | 44566 |-14,556.61 | -22,077.22 | 1800127 | -36,305.41 | 55,1142 net of Tax
not Russia's invasion of Ukrai- Extraordinary Hems) (In Paid-up Ex Share Capital
ne, US officialssaid. Lakno) v | Paid-up Equity Share Capial 213 2. 2. 2. 2. 21,
he three leads il (Face Value per share - Re. 1 each) 3 S 54 34 L 4,
iy k:.t e leaders wi | meet_on Net Profit/(Loss) for the X
the sidelines of the Asia-Pacific riod aftor tax (after Vil | Other equity Pi R _ _ _ 132098
Economic Cooperation (APEC) 4| Exceptional andlor 344566 |-14,555.61 | -22,077.22 | -18,001.27 | -36,395.41 | -55,161.42 ! . L
summit inthe souther n(’hmese mg)'d"‘afv ftems) (In ‘E,al'mngfi{erfqug Share of Face
ity, White Hc alue e. 1 ea
Olivia Walestokiroporters P heaive Basic (Rs) 063 054 076 122 139 308
“Among other topics, he will dis- 'gf;;"'ﬂ for the period Vil = - a < s L L a
cuss the reduction of nuclear we- et R [N (DI [ ) T — Dilsted (Rs.) 069 054 076 122 139 308
apons intheworld. This prolifera- 5| period (after tax) and (not (not (not (not (not
tion, President Trumpbelieves, is In;ﬁm (;"“:ﬁ::;ﬂlv: & " i " i
e || |59 5 S———
! G156 ee n unaudi inancial resul
ted to feature in the discussions, & Ealdnzlp IFEqulty s:u-zﬁ 100 1.00 1.00 1.00 1,00 1.00 i i i olldated f s Fieauis
the warinUkraine isnot, US offi- (61?1 000( E’:;“)" o otes to unau consoli financial ul
C{f‘fi‘ﬁ;‘;ﬁ the president doss in- Reserves (excluding 1. The above is an extract of the detailed format of Quarterty/Annual Financial Results filed with the Stock Exchanges under
tend to talk z?bgut Iran in the tri- 7 maalzhagr Rlsorva) N - . - - . Regulation 33 of the S_EEI (Listing (_Jbllgatlens and Din:closure Requirem_ems) Regulations, 2015. The full _format of the
}ﬁf%}:ﬁﬂ%ﬁﬁ 2 Jmping 8| Net worth (In Crores) 40419 | 7485 | 843.90 4018 | 38014 22020 md:;?r;i:":“?g’:mm ﬁ::;::zmﬁ :r: ;::";T;B:: m‘::bﬂ:;hz;is;’:"d NSE at wwbseindia.com and
US official told reporters, spea- 8 | Debt Equity Ratio (times)  258.97 145.88 342 258.97 342 48.95 Y i P &
kingon condition of anonymity. Eariings Per Sha 2. The above Unaudited Consolidated Financial Results of the Group for the Quarter and Six Months period ended September
‘Washington hasa separate chan- i &" ?:63 30, 2026, have been reviewed and recommended by the Audit and Risk Management Commitiee and approved by the Board
nelof negotiations with Kyiv and 2 1833" )rsFﬂﬁ Value of Directors in their respective meetings held on November 13, 2026. The Statutory auditors have expressed an unmodified
Moscow aimed at ending the Uk- Dor shiere) opinion on these consolidated financial results.
raine war, the official said, refer- Basic EPS -3,445,660.00| -14,555,610.00|-22,077,220.00|-18,001,270.00|-36,395,410.00 -55,161.420.00 ) 3 N . . »
ringtorecenttalksbetween USen- Diluted EPS 5,055.77 | -21,357.25 | 32,393.61 | -26,413.03 | -53,402.51 | -80,837.63 3. The Board of Directors of the Group in their mesting held on May 26, 2026 had proposed final dividend on equity shares for the
voys and Putin and Ukrainian 11 | Capital Redemption Reserve NA NA NA NA NA NA year ended March 31, 2026 at the rate of Re. 0.75 per share amounting to Rs. 16.00 crores. The said dividend was approved
Fresidentyobd mufﬁfgz‘;g‘ o | [[12] Dot Rederpton Resene NA NA NA NA NA NA at the Annual General Meeting of the Company held on September 26, 2026. The dividend has been subsequently paid.
that track, so it doesn't seem app- 13| Debt Service Coverag 0.86 0.40 0.41 0.63 0.25 042
Ratio (No. of Times)
st there eomoalatier. | | o CovongoRato (No.of | 086| 040 o41| oes| 02| o4 For and on behalfof the Board of Directors of
The meeting evokes memories ﬁm;?“a . } } i } i j ) o
"U‘S'l[‘,i ]5?15 Yalta 5“‘]2‘;“‘1‘) ;’h"‘“ Notes 1) The above is an extract of the detailed format of Quarterly financial results filed with the Stock| For mare Apecjay Surrendra Park Hotels Limited
ol Pﬁfrl‘ ﬂrl“m'mplk f:?je under tegulah?n 52 ﬂna Listing R::;I;ulaﬁmg 'rn: full format o': éhEa quahrlaﬂy financial r:sults is information, Sdi-
ilabl Sk i tock Exchal ito j
ton Chxcl and Sovit eaer o e e nenseindi com please scan Vijay Dewan
Joseph Stalin discussed the post- k. Fe d on behalf of the Board 9 i i i
World War Il settlement and Euro- oA Shashanka Place: New Delhi Managing Director
pe'sterritorial boundaries. AFP gﬁ;‘ﬁ;‘}_ﬂﬁd & Vice Ghairman & Managing Diroctor Date: November 13, 2026 DIN: 00051164
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FOR THE

APEEJAY SURRENDRA PARK HOTELS LIMITED

CIN: L85110WB1987PLC222139
Registered Office: 17 Park Street, Kolkata-700016
Tel.: +91 33 22499000, E-mail: investorrelations@asphl.in, Website: www.theparkhotels.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESUI
QUARTER AND SIX MONTHS PERIOD ENDED SEPTEMBER 30, 2026

(Rs. in crores, unless otherwise stated)

Quarter ended Six Months ended Year ended
NS‘; Particulars 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026
i i i I (Unaudited) | (Unaudited) | (Audited)
|| Total Income 181.03 171.57 168.56 352.60 326.99 713.00
Profit before Finance costs,
1l | Depreciation and Amortisation expense, 55.66 51.65 50.20 107.31 97.87 22374
Exceptional items and Tax
Il [ Profit before Tax for the period/year 21.97 2020 21.81] 4217 50.22 115.06
IV | Profit after Tax for the 14.64 1149 16.21 2613 29.64 65.72
v Total Comprehensive Income for the 14.88 171 18.07 2650 3103 66.80
periodiyear, net of Tax
Paid-up Equity Share Capital
v {Face Valus per share - Re. 1 each) 2134 2134 21.34 | 21.34 21.34 2134
VIl | Other equity - - - 1,320.98
Earnings per Equity Share of Face
Value of Re. 1 each
vl Basic (Rs.) 069 0.54 0.76 | 1.22 1.39 3.08
Diluted (Rs.) 0.69 0.54 0.76 | 1.22 1.39 3.08
(not (not (not {not (ot
) annualised) | annualised) | (annualised)

Notes to unaudited consolidated financial Results

o

opinion on these consolidated financial results.

Lo

See accompanying notes to unaudited consolidated financial results

For more
information,
please scan
Place: New Delhi

Date: November 13, 2026

The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Standalone and Consolidated Financial Results are available on the websites of BSE and NSE at www.bseindia.com and
www.nseindia.com, respectively and on the Company's website at www.theparkhotels.com,
The above Unaudited Consolidated Financial Results of the Group for the Quarter and Six Months period ended September
30, 2026, have been reviewed and recommended by the Audit and Risk Management Committee and approved by the Board
of Directors in their respective meetings held on November 13, 2026. The Statutory auditors have expressed an unmodified

The Board of Directors of the Group in their meeting held on May 26, 2026 had proposed final dividend on equity shares for the
year ended March 31, 2026 at the rate of Re. 0.75 per share amounting to Rs. 16.00 crores. The said dividend was approved
at the Annual General Meeting of the Campany held on September 26, 2026. The dividend has been subsequently paid.

For and on behalf of the Board of Directors of
Apeejay Surrendra Park Hotels Limited

SdF-

Vijay Dewan

Managing Director
DIN: 00051164




