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king on ambitious expan-
sion plans amid multiple
external headwinds.

On August 5, Air India
announced the appoint-
ment of  Gebremariam af-
ter a comprehensive se-

arch, overseen by a dedi-
cated board committee.

Gebremariam comes
with nearly four decades of  experience at
Ethiopian Airlines Group, including as
its CEO for over 11 years. Currently, he is
serving as a Senior Strategic Advisor to
Delta Airlines, as well as the IFC/ World
Bank Group. Tata Group took over Air In-
dia from the government in January 2022,
and later Singapore Airlines acquired a
25.1% stake in the airline.

Press Trust of India 

New Delhi: Tewolde Gebremariam, who
is set to take over the reins of  Air India
next month, held meetings with senior air-
line executives this week during his first
visit to India after being appointed as CEO
and MD, according to officials.

Gebremariam, an aviation industry ve-
teran and former chief  of  Ethiopian Air-
lines Group, will take over from Campbell
Wilson as the CEO and MD.

The officials said Gebremariam visited
the national capital and Mumbai and
held meetings with senior executives of
the airline and Tata Group. 

He will be taking charge of  the Tata Gro-
up-owned airline at a time when it is wor-

Tewolde

Gebremariam

AI CEO-designate Holds First
Meetings with Senior Execs

Delhi Master Plan
Nod Set to Give
Real Estate a Fillip

Faizan Haidar

New Delhi: The national capital’s real
estate sector could receive a much-nee-
ded push following the approval of  the
Delhi Master Plan 2047 by the Delhi De-
velopment Authority (DDA), said in-
dustry executives and experts.

The plan, which has been sent to the
housing and urban affairs ministry for
final approval and subsequent notifica-
tion, is likely to provide clarity on the
development of  farm houses as well.

“We would welcome greater clarity on
the Green Development Area and farm-
house policy in due course, and are ho-
peful that clearance comes through
smoothly, so the momentum this appro-
val has built doesn’t lose steam,” said
Amit Goyal, managing director, India
Sotheby’s International Realty.

The master plan was stuck for more
than four years in bureaucratic limbo,
and during that time Delhi lost a precio-
us opportunity to move towards its goal
of  becoming a world-class capital, said
executives.

“Circle rates haven’t moved since 2014,
unauthorised colonies have filled the
planning vacuum, the Green Develop-
ment Area sat frozen and that has let un-
regulated farmhouses mushroom. Deve-
lopers simply voted with their feet to-
ward Gurugram and Noida,” Goyal said.

The master plan gives Delhi a future-
ready framework to work with, and the
parallel move to ease the Unified Buil-
ding Bye-Laws, cutting down no-objec-
tion certificate (NOC) requirements, is
a first step toward ease of  doing busi-
ness here.

DDA has said the master plan will gui-
de the future growth and development
of  the national capital.

“The true value of  the master plan for
Delhi lies in its swift approval and formal
notification by the Union Ministry of  Ho-
using and Urban Affairs. Key interven-
tions such as establishing workable boun-
daries along the Yamuna floodplain, un-
locking vertical and mixed-use potential
across multiple peripheral villages under
the Green Development Area framework
and enabling redevelopment rights in age-
ing government colonies directly address
Delhi’s acute land scarcity,” said Ankita
Sood, national director — research,
Knight Frank India.

However, the real operational game
changer is the removal of  separate de-
partmental clearances for pollution, fi-
re, water and forest, according to her.
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Companies: Pursuit of Profit

total penalty of  ̀̀ 1.48 crore over alleged-
ly unauthorised pledge of  the compa-
ny’s land in Hyderabad to secure loans
taken by promoter-linked Essel Group
entities.

In the same order, the capital market
regulator fined ZEEL `̀30 lakh and pro-
hibited the company from accessing the
securities market for two months.

On the day of  Sebi’s order, in a separate
development, ZEEL secured sharehol-
ders’ approval to raise ̀̀ 3,144 crore by is-
suing convertible warrants to its pro-
moter group, with 76.64% of  votes back-
ing the resolution.

Before the tribunal’s order, Zee, thro-
ugh its counsel, argued that once the
company’s shareholders approved the
warrants, the resolution became bin-
ding upon the appellants to proceed in
accordance with the ICDR (Issue of  Ca-
pital and Disclosure Requirements)
framework.

In this case, senior advocates Ravi Ka-
dam, Zal Andhyarujina and PN Modi
appeared for Zee and Goenka, respecti-
vely, along with Nitesh Jain and Shruti
Rajan of  Trilegal.

SAT Allows Zee, Goenka to
Proceed with Warrant Issue

Our Bureau

Mumbai: The Securities Appellate Tri-
bunal (SAT) Friday allowed Zee Enter-
tainment Enterprises (ZEEL) and chief
executive Punit Goenka to proceed with
a proposed issue of  about ̀̀ 3,143 crore in
fully convertible warrants to a promo-
ter group entity, providing interim reli-
ef  to the company.

A division bench comprising presi-
ding officer Justice PS Dinesh Kumar
and technical members Meera Swarup
and Dheeraj Bhatnagar, however, made
the relief  conditional, stating it is sub-
ject to both appellants depositing the
full penalty levied last month by the Se-
curities & Exchange Board of  India (Se-
bi) within a week.

“Admittedly, the investment proposal
has been approved by 76.64% of  public
shareholders and about 96% of  the sha-
reholders are public shareholders,” sa-
id the tribunal in its order. “With the al-
lotment of  warrant issue, the Company
is likely to get an investment of  about
`̀3,100 crore. In view of  the fact that pub-
lic shareholders hold about 96%, we be-
lieve that a further issue of  fully conver-
tible warrants via the preferential war-
rant route will be beneficial to the pub-
lic shareholders,” said the tribunal.

The appellate tribunal also clarified
that the timeline for issuing the war-
rants, slated to expire on August 14, is
extended by one week from the day of
passing the order.

On July 31, Sebi barred Zee Entertain-
ment, its founder Subhash Chandra and
Punit Goenka from the securities mar-
ket for one year each and also imposed a

Tribunal gives one more week for issue; Nod subject
to both appellants depositing full Sebi penalty

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2026

S.
No. Particulars

Quarter ended Year ended

30.06.2026 31.03.2026 30.06.2025 31.03.2026

(Unaudited) (Audited) (Unaudited) (Audited)

I

Revenue from Operations 166.78 183.70 154.25 707.28

Other Income 4.79 0.75 2.28 5.72

Total Income 171.57 184.45 156.53 713.00

II Profit before Finance costs, Depreciation and
Amortisation expense, Exceptional items and Tax 51.65 53.74 47.67 223.74

III Profit before Tax for the period/year 20.20 24.20 22.41 115.60

IV Profit after Tax for the period/year 11.49 11.88 13.42 65.72

V Paid-up Equity Share Capital
(Face Value per share Re. 1 each) 21.34 21.34 21.34 21.34

VI Other equity - - - 1,320.98

VII

Earnings per equity share of face value of Re. 1
each attributable to equity holders of the parent

Basic (`) 0.54 0.56 0.63 3.08

Diluted (`) 0.54 0.56 0.63 3.08

(not annualised) (not annualised) (not annualised) (annualised)

Notes to unaudited consolidated financial Results
1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Standalone and Consolidated Financial Results are available on the websites of BSE and NSE at www.bseindia.com and
www.nseindia.com, respectively and on the Company’s website at www.theparkhotels.com.

2. The above unaudited consolidated financial results of the Group for the quarter ended June 30, 2026, have been reviewed
and recommended by the Audit and Risk Management Committee and approved by the Board of Directors in their respective
meetings held on August 14, 2026. The Statutory auditors have expressed an unmodified opinion on these consolidated
financial results.

For and on behalf of the Board of Directors of
Apeejay Surrendra Park Hotels Limited

Sd/-
Vijay Dewan

Place: Kolkata Managing Director
Date: August 14, 2026 DIN: 00051164

CIN: L85110WB1987PLC222139
Registered Office: 17 Park Street, Kolkata – 700 016

Tel.: +91 33 22499000, E-mail: investorrelations@asphl.in, Website: www.theparkhotels.com

For more
information,
please scan
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENDED JUNE 30, 2026 

Q.rartltrltndltd Yltarended 

Particulars 30.062026 31.03.2026 30.06,2025 31.03.2026 

(Unaudiled) (Audited) (Unauciled) iA"dlodj 

Revenue from OperaUons 166.78 183.70 154.25 707.28 

Olherlncome 4.79 0.75 2.28 5.72 

To1atlncome 171 .57 184.45 156.53 713.00 

Profil before Finance cosls. Depreciation and 51.65 53.74 47.67 223.74 
Amortisatioo expense. Exceptional items and Tax 

Profit belore Tax for the periodlyear 20.20 24.20 22.41 115.60 

ProfilaflerTaxfortheperiocLlyear !1.49 11.88 13.42 65.n 

Paid-lIPEqu i tyShareCa~1aI 21.34 21.34 21.34 21.34 
(FaceValuepershareRe. lea<:h) 

Otherequily 1.320.98 

Eamingsper equity share of face value of Re. 1 
each atlribulable 10 equity hdders of the parent 

Basic (I:') 0.54 0.56 0.63 3.08 

Diuled(l:') 0.54 0.56 0.63 3.08 

(fIOIalnUliised) [nolanrwli5ed) (fIOIannuaiis-tdi [annualJSed) 

Noles to unaudltltd consoirdaledfinanclal Results 
1. The above is an extracl of the delailed format of Quarler1y Financiat Resul ls fied I'oith the Stock Exchanges under 

Reguation 33 of the SEBI (LJsting OOigations and Disdosure Requirements) Reguatlons. 2015. The lui formal of the 
Standalone and Consdidaled Financial ResLits are availat:(e on the websiles 01 BSE and NSE at WNN.bseinda,com and 
~. respectivelyandontheCompany·swebsiteat\WN{.lt!epa~hoje!s.cQm. 

2, The above unaudited consolidated financial results of the Group for the quarter ended June 30. 2026. have been reviewed 
and recommended by the Audl and Risk Managemenl Comrritlee and approved by the Board of Direclors In Iheir respective 
meetings held on Augusl 14. 2026. The Slatutory audtors have expressed an unmodified opinion on these consdklaled 
finandatresLits. 

Placlt:KoIkala 
Date: August t4. 2026 
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Foc and on behalf of the Board of Directors 01 
.6;leejaySurrendra Park Holets Umiled 
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