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Listing Manager, 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor Plot 
No. C-1, Block G, Bandra Kurla Complex, 
Bandra (E) Mumbai - 400051, India 
Symbol: PARKHOTELS 
ISIN No.: INE988S01028 

Date: November 11,2025 

BSE Limited 
Corporate Relationship Department 
1" Floor, New Trading Ring Rotunda Building, 
Phiroze jeejeebhoy Towers, Dalal Street, 
Fort Mumbai - 400001, India 
Scrip Code: 544111 
ISIN No.: INE988S01028 

Subject: Intimation of outcome of Board Meeting held on November 11, 2025 and disclosure 
under Regulation 30 of the Securities Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations 2015 

Respected Sir IMa'am, 

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (,SEBI LODR'), we hereby submit the following w.r.t. the meeting of 
Board ofDirectors ('Board') held on Tuesday, November 11, 2025: 

a) Approved and taken on record the Un-audited (Standalone and Consolidated) Financial 
Results ("UFRs") of the Company for the second quarter and six months period ended on 
September 30, 2025 pursuant to Regulation 33 of SEBI LODR (enclosed herewith). 

b) Taken on record the Limited Review Report of Mis S.R. Batliboi & Co. LLP, Chartered 
Accountants (Statutory Auditor) on the said UFRs (enclosed herewith). 

The above financial results have been reviewed by the Audit & Risk Management Committee in its 
meeting held on Tuesday, November 11, 2025, and based on its recommendation, approved by the 
Board of Directors at its meeting held on Tuesday, November 11, 2025. 

The Board meeting commenced at 04:30 P.M. and concluded at 07:00 P.M. 

Kindly take the same on record. 

Thanking you. 

Yours Sincerely, 
For Apeejay Surrendra Park Hotels Limited 

<:\ /~d)\r-CN> 
/ " 

Sha I Keshan 
(Company Secretary and Compliance Officer) 
Membership No.: ACS-014897 

Encl: As above 

17 park street, 
kolkata, west bengal, 
india, 700 016 
t +91 33 2249 9000 
e tpcl@theparkhotels.com 
w theparkhotels.com 

Apeejay Surrendra Park Hotels Limited 
registered office 
17 park street, 
kolkata, west bengal, 
india, 700 016 
t +91 33 2249 9000 
e tpci@theparkhotels.com 
w theparkhotels.com 
cin no. L8511OWB1987PLC222139 



S.R. BATLIBOI & Co. LLP 
Charter.d Accountants 

67 , Inst itJ t ional Area 
Sector 44 , Gur uQram . 122 003 
Harvana, IM'd 
TeL .91124 6816000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Apeejay Surrendra Park Hotels Limited 

I. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 
Apeejay Surrendra Park Hotels Limited (the "Company" ) for the quarter ended September 30. 
2025 and year to date from April 01. 2025 to September 30, 2025 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obl igations and Disclosure Requ irements) Regulations, 2015. as amended 
(the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34. 
( Ind AS 34) " Interim Financial Reporting" prescr ibed under Section 133 of the Companies Act. 
2013 as amended. read with relevam rules issued thereunder and other accounting pr inc iples 
generally accepted in India and in compliance wi th Regulation 33 o f the Listing Regulations. 
The Statement has been approved by the Company 's Board of Directors. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410. "Review of Interim Financial Infonnation Perfonned by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
Thi s standard requires that we plan and perfonn the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries , primarily of persons responsible for financial and 
accounting maners. and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently docs not enable us to obtain assurance that we \.vould become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

S.R . Ba .·i bo ; & Co. LLP, a Limit ed Liabili ty Partnership witn LLP Ident ity No. AAB-4294 
ReQd , Office: 22, Camac Street. Block "B", 3rd Floor, Ko lkata' 700 016 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

-t. Based on our revie\V conducted as above. nothing has come to our attention that causes us to 
believe (hat the accompany ing Statement. prepared in accordance with the recognition and 
measur~ment principles laid down in the aforesaid Indian Accounting Standards Clnd AS') 
specified under Section 133 or the Companies Act, 2013 as amended. read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations. including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R BATLlBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

-~~ 

(:'c:!~t\ 
\:~;-:."". ;) 

".:./ 
Membership No.: 505224 
UDIN: 25505224BMLAIA8742 

Place: New Delhi 
Date: November II. 2025 
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STATE.\lENT OF STANDALO;'ol[ FI :'IIANCI,\ L RES ULTS FOR nit: QUARTE R AND SIX 1\10;\T1I5 [ NDED SEPTDI8ER 30. 2025 
(Rs. in crores, unll~$s otherwise stated) 

lIartu ended Six. mo nths co nded Year ended 

• No Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 3 1.03.2025 

Un audited) (Unaudited Unaudited Unaudited Una udited) A udited} I Income 
Revenue rrom operations 157.42 148.26 136.67 305.68 266.52 605.33 
Other Income 

-Claim for loss of profit 875 875 875 

·Others I 42 ) 27 6 76 469 1044 1659 

Total income I 158.84 15 1.53 152.18 310.37 285.7 1 630.67 

II E .. penses 

::~ II Food and beverages consumed 1950 1767 41 40 3451 77 4~ J 
(lncreasc) f Decrcasc In lnvcntory of fimshed goods (019) (004) (047) (0 06) 

(02rl Employee benerit cllpense 36 47 3527 J3 14 71 74 6393 13778 
Other ellJ)enses 5 1 95 4883 4480 100 78 8928 18978 

TOlal ex en ses II 11 0.04 103.41 95.57 213.45 187.66 404.77 

Profit before Finance cost!, Depreciation and amor ti sation expense and 48.80 48.12 56.61 96.92 98.05 225.90 III Tu(I- II) 

Finance costs 569 557 454 11 26 849 1901 
Deprcclahon and amonralllOil e)Cpensc 1628 1670 13 16 3298 2619 "6<1 IV Profit before tax for th e periodlyea r 26.83 25.85 38.91 52.68 63.37 148.25 

V Ta~ expense 
CUITenttall 469 446 6.65 915 1069 2502 
Deferred tall charge-one ume 19 J3 19 J3 

Deferred lax charge 66<1 430 477 1094 770 1897 

Total Tax ex ense V 11.33 8.76 11.42 20.09 37.72 6332 

VI jProfil a fter till for the period/year (IV-V) I 15.50 I 17.091 27.49 32.59 25.65 84.93 

VII Other C(lmprehensive income 
Item s that wi ll not be reclassified to profit or 10M in subsequent periods 

Re-measurcmenl losses on defined benefit obhgauons I 82 (034) 123 1 48 0,63 (1 36)1 
Income lall effect on above (010) 010 000 000 0 17 0 41 

Othu com reheuive 1055 for the eriodl ear, nelo(tax II 1.72 (0.24) 1.23 1.48 0.80 '--{0.9Sll 

VIII Totlll comprehen sive income for the period/yur, net of tax VI + VII) I 17.22 I 16.85 28.72 34.07 26.45 83.98 

IX PaId-Up EqUIty Share Capllal (Face value per share - Re 1 each) 21 34 21 34 21 34 2 1 34 21.34 21 34 

Other equIty 1,25931 

Earn ings per equity share of face value of Re. I each 

BasIC (Rs. ) 073 0 80 129 153 120 '98 
Dliuled (Rs ) 073 0.80 129 153 120 '98 

(not annuahsed) (not annualised) (nol annuahsed) (not annuahsed) (not annuallscd) (annuallscd) 

See accompanymg nOtes 10 unaudlled standalone finanCIal results 

>--------------===---

• 

• 
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SURRENDRA 
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Statement of un audited Ua ndalonl' asse ts a nd liabililies 
(Rs. in crores, unless otherw ise sialed ) 

Pa rliculars 

ASSETS 
Non-currenl assets 
Property. plant and equipment 

Capital work-in-progress 

Goodwill 

Other intangible assets 
Righ t-of-use asse ts 

Financial assets 

Inves tments 

Loans 
Other financial assels 

Non-current tax assets (nel) 

Other non-current asselS 

TOlal non-current assets 

Current assets 
Inventories 

Financia l assels 

Inves tments 
Trade receivables 

Cash and cash equivalents 
Other bank balances 
Loans 
Other financial asselS 

Other ClilTeot assets 

Toul currenl assets 

Toul A55elS 

EQUITY AND LIABILITIES 

EQUITY 
Equity share capilal 
Other equilY 

Total Equily 

LIABILITIES 
Non-cur renll iabililies 

Financial liabilities 
Borrowings 
Lease liabilit ies 

Other fin ancial liabili ties 
Provisions 

OIhernon-eurrent liabili ties 
Deferred tax liabili ties (net) 

Total non-currenlliabililies 

Current liabililies 

Financial liabilities 
Borrowings 

lease liabi lit ies 
Trade payables 
0) Total outstandi ng dues of mi~ ro enterprises and small enterprises 

( i i) Total outstanding dues of creditors other than micro 
enterprises and sm all enterprises 

Other financial liabili ties 

Provision's 
Other clUTenl liabili ties 

Tota l cur rcnllia bil it ies 

T Oll llia bilitic:s 

TOTA L EQ UITY AN D LIAB ILITI ES 

CIN las I Iowa 1987PlC227 139 
lIellstered Oft,ce 
17 Put SIrWC 
Kolka la -100 016 
Ew.ll iU\~""rn:lallon .. a'Ulphl!,ll 
\\'cb .. r.. www th"1'art.hO' ... ~ ~ 

Asat 
September 30, 2025 

(Unaudiled) 

883 .00 
65.22 
22.81 

23.86 
258.54 

295.28 

12.60 
38.13 

8.65 
11,55 

1,629.64 

113 .53 

42.78 
36.76 

19.84 
10.67 
6.39 

13.88 
34.75 

278.60 

1.908.24 

2 1.34 

1,283.77 

1.305.11 

83.89 
64.68 

139.32 

14.26 

2. 15 
86.73 

391.03 

47.36 
19.92 

2.23 

37.01 

70.58 
9.04 

25.96 

212.10 

603.13 

1,908.24 

Asat 
March 3 1, 2025 

(Audited) 

88 1 96 
53 ,71 

22.81 
23.90 

262.77 

0.05 

76.77 
36.14 

6.14 
16.83 

1,381.08 

11 1. 10 

54.07 

35.5 I 
19.40 
0.01 
0. 14 

10.64 
30.5 1 

261.39 

1.642.47 

21 .34 
1,259.31 
1.280.65 

35.89 
68, 89 

11.57 
14 .74 

2.87 
75.79 

209.75 

36.25 
16.87 

3.59 

39.79 

25.96 
8.64 

20.97 

152.07 

361.82 

1,642.47 
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Apeejay Sorrendra Park Uotel! Limited 
Unaudited standa lone statement of cash now 
(Rs. in crort~!, unleu otherwise stated) 

Particulars 

Cash nows from operaling Icliyilies 
Profit befor e la lC 

Adjustments for: 
Depreciation and amortisation expense 
In terest im.:omc on advances. deposi ts and tax refunds 
Loss on disposal of propeny, plant and equipment 
Amorti sation of deferred revenue 
Gain on salel discard of property, plant and eq uipment (net) 
Finance costs 
Fair value gain on financial instruments at fai r value through profit and loss 
Insurance claim on loss of damaged assets 
Share based payments 
Liabilities no longer required written back 
PrOVISion for doubtful debts no longer reqUired written back 
Operliling profit before changes working capilal adjustments 
WurklllX mplla/ (/(!i Il.Vlm enl.i : 

Increase in inventories 
Increasel(Dccreasc) in trade receivables 
Increase: in other financial assets and other assets 
Incrcase!(Decrease) in trade payables 
Increase! (Decrease) in other financial liabilities. other liabilities and provision 

Cash genera ted from operations 
Income taxes paid (net of refunds) 
Net euh n ows from operating activities 

Cash n ows from in vesti ng activ itie!l 
Purchase of properly, plant and equipment. capilal work in progress and intangibles 
Proceeds from sale of properly. plant and equipment 
Proceeds from mutual fund s 
Investment in subsidiaries 
Investment in mutual fund s 
Loans given 
Proceeds from redemption of bank deposi ts 
Investment in bank deposits having maturity of more than 3 months 
Insurance claim towards restoration of damaged equipments 
Interest received 
Net cash n OW$ used in invrs ling ac tivi ties 

Cash n ows from fin ancing activi ties 
Payment of share issues expc:nses 
Proceeds from borrowings· 
Repayment of borrowings· 
Payment of interest ponion oflease liabilities 
Payment of principal porl ion of lease liabil it ies 
Finance 1;osts paid 
Net cash nOW! from I (used in) finanCing ac tivities 

Net (decrease)! increase in cash a nd cash equivalenU 
Cash and cash equivalents at the beginning of the year 
Cuh and ush equ ivalents at the end of the year 

Compunenty uf Cush and CUl·" equ;'·alenll· 
Cash on hand 
Balances with banks 
- in curroot Accounts 
• deposits with original maturity of less than three months 
Chequesldrafl s in hand 
Bank overdrafls (Cash credit) 
TOIaI eash and euh equivalents 

(A) 

( B) 

(C) 

(A+B+C) 

SiI months ended 
September 30, 2025 

(Unaudited) 

52.68 

32.98 
(2.44) 
0.04 

(0.72) 

9.32 
( 1.07) 

1.25 
(0.0 1) 
(0.09) 
91.94 

(2.43) 
(1.1 6) 

(10.0 1) 
(4.13) 
4.73 

18.94 
11.66 
61.28 

(39.86) 
0.25 

33 .29 
(59.11) 
(20.93) 
(11.19) 

( 10.06) 

0.7 1 
p06.90) 

(1.57) 
95.36 

(49.23 ) 
(4.39) 

(S.99) 
(4. 12) 

21.06 

(12.55) 
9.41 

p.14) 

190 

16.89 

104 
(22.97) 

p.14) 

Sb: months ended 
Septem ber 30, 2024 

(Unaudi ted) 

63.37 

26. 19 
(3. 14) 

(0.16) 
(0.09) 
6.75 

(0. 17) 
(2.15) 
2. 11 

(2 .13) 
(0. 14) 
89.24 

( I.S5) 
3, 32 

(11.91) 
1.44 

(1.18) 
1).00 
12.90 
60.10 

(58.22) 
0.09 

( 14 .30) 

(26.10) 
4.24 

2.15 
3.45 

(88.09) 

(9.69) 
26.61 
(0.1S) 
(3.10) 
(6. 11) 
(2.3S) 

3.95 

(24.03) 
36.69 
12.66 

1.27 

17.82 
9.02 
1.14 

( 17. 19) 
12.66 

+Includes proceeds from long-tenn borrowings amounting to Rs. 59.04 crores as on September 30. 2025 (September 30.2024 : Rs. 21.67 crores) and 
repayment from long-term borrowing amounting to Rs. 3. 13 crores as on September 30. 2025 (September 30.2024 : Rs. 0.78 crores). 

-
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I The Company's unaudited standalone finanC ial results for the quarter and si)!; months ended SeptemtJ.er 30, 2025. have been prepared in accordance 
with the recogni tion and mcasuremel1l principles laid down in Indian Accounting Standard 34 (lnd AS 34) H Inlenm Financial Reponing" prescribed 
under Sectlon 133 of the Companies Act , 20 13 as amended. read with relevant rules issued thereunder and other accountmg principiI's generally 
accepted in India and in compliance with Regulation 33 oflhe Listing Regulations. 

2.The abO\le unaudited standalone finanCIal results of the Company for the quarter and SIX months ended September 30. 1025, have been reviewed 
and recommended by the: Audit and Risk Management Comm ittee and apprO\'ed by the Board of Directors in their respective meetings held on 
November II. 1025. The Statutory auditors have expressed an unmodified conclusion on these unaudited standalone financial results. 

3 The Company IS primardy engaged in business of owmng. operatmg and managing hotels CHospitahty segment"). The Board of directors which has 
been identified as the Chief operating de~ision maker ("CODM") reviews the performance of the Company as a single operating segment tn 

accordance with Jnd AS-lOS "Opcraling Segments~ i.e., the ' Hospi tality segment ', nOlified pursuanl to the Companies (I ndian Account ing Siandard) 
Rules 20 15. Accordingly. no separate segment infomotion has been furnished herewith. 

4.During Ihe prevIous quarter, pursuant to the approval oflhe Board of Directors, the Company has converted ils existing unsecured loan of Rs 70.47 
crores, given to its wholly-owned subs idiary Apeejay North-West Hotels Private Limited ("ANW HPL"), into Optionally Convertible Redeemable 
Preference Shares ("OCR PS") issued by ANWHPl at a face value of Rs. 100.00 each. These OCRPS carry a non-cumulative discretionary dividend 
of 12% with a tenure of 10 years and convertible at face value. which arc convertible or redeemable at the optIon of ANWH1'L. These OCRPS are 
recognised as investmenl in equi ty instruments and are measured at cost in the books of account of the Company in accordance wilh Ind AS 27 
"Separate Financial Statements" 

The Company has granted a further loan of Rs. 12.60 ~ rores during the six month ended September 30. 2025 . Subsequent to the quarter, the Board of 
Dire~lors of the Company and the subsidiary have approved the convers ion of such loan into OCRPS on the same terms as above 

5. On September 26, 2025, the Company acquired control of Zi ll ion Hotels and Resorts Private Limited (ZHRPL) which owns a hotel property in 
1uhu. Mumbai for a total considera tion of Rs. 224.76 cr I FV of purchase consideration]. Pursuant to the SPA exec uted between Apeejay $urrendra 
Park Hotels Limited (AS PHL). as the Purchaser (referred to as the "Company") and the shareholders of Zillion Hotels and Resorts Private Limited 
(ZHRPL) . ASPHL would acquire equi ty Slake in ZHRPL for consideration of Rs. 206.55 Crore towards 90"10 of the shareholder and for the remaining 
10% of the equi ty stake is agreed to be transferred at higher ofRs. 23.5 cr or 8% offair market value which is expected to be concluded after one year 
from the commercial operation date. As part of the transaction. Ihe purchase consideration towards 90% will be discharged through repayment of 
idenlified liabilities of ZHRPL of Rs. 130.96 cr and balance payable 10 the selling shareholders. The fa ir value of the total consideration payable 
towards the acquisition of the aforesaid transaction amounts to Rs. 224.76 cr which has been recognized as investment in subsidiaries with a 
corresponding liability on the date of acquisition. As of September 30, 2025, 76% of shareholding has been transferred and balance will be 
transferred as per the term s and condit ions stipulated in the SPA. 

6. The Board of Direclors of Ihe Company in their meeling held on May 26. 2025 had proposed final dividend on equity shares for the year ended 
March 31. 2025 at the rate of Re. 0.50 per share amounting to Rs. 10.67 crores. The said dividend was approved at the Annual General Meeting of the 
Company held on Seplember 16, 2025. The di vidend has been subsequently paid. 

For and on behalf of the Board of Directors of 
AP"'j ay Surrendra Pa r k lIotels limited 

v~( 
Managing Director 
DIN: 00051 164 

Place: New Delhi 
Date : November 11. 2025 

• 



67. Institutional Ar~a 

S.R. BATLIBOI & CO. LLP 
Sector 44 , GuruQ ram . 122003 
Harva ~a, India 
Tel ... ql l~~ ti81 6000 

Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Apeejay Surrcndra Park Hotels Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Apeejay Surrendra Park Hotels Limited (the "Holding Company'") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as '''the Group") for the quarter ended September 
30, 2025 and year to date from April 0 I. 2025 to September 30, 2025 (the "Statement") attached 
here'With, being submined by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended (the 
"Listing Regulations"). 

2. The Holding Company' s Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34. (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act. 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

J. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2-1.1 O. "Review oflnterim Financial Infonnation Perfonned by the Independent 
Auditor of the Entity" issued by the Institute of Charte red Accountants of India. This standard 
requires that we plan and perfonn the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim linancial information consists of 
making inquiries, primari ly of persons responsible for financial and accounting maners. and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly. we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 

S. No. 

2 
3 
4 

Name of the Enti Relationship 
A Hotels & Restaurants Private Limited Subsidiary 
A North-West Hotels Private Limited Subsidiary 
A ee'a Charter Private Limited Subsidiary 
Zillion Hotels and Resorts Pri vate Lim ited Subsidiary 

S.R. Ba t liboi & Co. LLP, a L'm ited Liabili ty Partne'ship wi t h LLP Identity No. AAB-4294 
ReQd. Office: 22, Camac Street. B'ock "B", 3rd floor. Ko lka,a 700016 

-



S.R. BATLIBOI & CO. LLP 
Char tered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 
has come to OUf anention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards Clnd AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the infonnation required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed. or that it contains any material 
misstatement. 

Other Matters 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
infomlarion, in respect of: 

• 3 subs idiaries. whose unaudited interim financial results include total assets of Rs. 1:20A7 
crores as at September 30. 2025 total revenues of Rs 8.35 crores and Rs. 14.73 crores, total 
net loss after tax orRs. 0.51 crores and Rs. 2.93 crores, total comprehensive loss ofRs. 0.37 
crores and Rs. 2.83 crores, for the quancl" ended September 30, 2025 and the year to date from 
April 0 1,2025 to September 30, 2025 respective ly. and net cash inflows of Rs. 0.69 crores for 
the period from April 01. 2025 to September 30. 2025, as considered in the Statement which 
have been reviewed by their respective independent audito rs. 

The independent auditor's reports on interim financial information! financial results or these entities 
have been furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures in respect of these subsidiaries are based sole ly on the report 
of such audito rs and procedures perfornled by us as slated in paragraph 3 above. 

Our conclusion on the Statement in respect of matte rs stated in para 6 above is not modified wi th 
respect to am reliance on the work done and the reports of the other auditors and the financial 
resuhs. 

For S.R. Batliboi & Co. LL P 
Chartered Accountants 
rCAr Firm registration number: 30100JE/ E300005 

pc it Chugh 
Partner 
Membership No.: 505224 
UDI]\i: 25505224BMLA IB7624 

' Place: New Delhi 
Date: November II, 2025 
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STATE i\:IENT OF UNAU DITE D CONSOLIDATED FINAN C IAL RES ULTS FOR HIE QUARTER AND SIX MONTII S ENDED SEPTEMBER 30, 2025 

(Rs. in crores, unless otherwise slated) 
Quarter ended Six months endei! Yea r ended 

S. No. Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 
(Unaudited) (Unaudited) (Unaudited (Unaudited) (UnaUdited) (Audited) 

I Income 

Revenue from operations 165.39 154.25 141.57 319.64 276.64 631.45 
Other Income 

·Claim for loss of profit · . 8.75 8.75 8.75 
-Others 1.20 228 6.01 148 9.17 13.15 

Total income (I) 166.59 156.53 156.33 323.12 294.56 653.35 

II Ex penses 
Food and beverages consumed 22.65 20.12 17.88 42.77 35 .10 79.45 
(Increase)! Decrease in inventory of finished goods (0.28) (019) (0.04) (0.47) (0.06) (0.23) 

Employee benefit expense 38.Q2 36.71 33.67 74.73 65 .19 141.23 
Other expenses 56.00 52.22 47.43 108.22 94 .57 202.58 
Total expenses (II) 116.39 108.86 98.94 225.25 194.80 423.03 

III 
Profit before Finance costs, Depreciation and Amortisation 50.20 47.67 57.39 97.87 99.76 230.32 
expense and Tax (I-II) 
Finance costs 4.58 6.49 4.69 11.07 8.79 20.44 
Depreciation and amonization expense 17.66 18.04 13.78 35.70 27.44 61 .77 
Profit before exceptional items and tax for the period/year 27.96 23.14 3S.92 51.10 63.53 148.11 
Exc~ional item (refer Note 4) O. IS 0 .73 . 0.88 

IV Profit before tax for the period/year 27.SI 22.41 38.92 50.22 63.S3 148.11 

V Tax expense 

Current ta. ... 5.01 4 .49 7.22 9.50 I 147 26.32 
Deferred tax charge one time · 19.33 19.33 
Deferred tax charge 6.59 4.50 4.94 11 .08 7.88 18.86 
Total Tax expense (V) 11.60 8.99 12.16 20.58 38.68 64.51 

VI IProfit after tax for the period/year (IV-V 16.21 13.42 26.76 I 29.64 24.85 83.60 

VII Other comprehensive income/(Ioss) 
Items tha t will not be reclassified to profit or loss in 
subsequent periods 

Rc-measurement gain/(losses) on defined benefi t obligations 2.01 (039) 1.20 1.62 0.58 (138) 
Income tax effect on above (0. 15) 0 .12 (0.00) (0.03) (0. IS) 0.42 

Other comprehensive income/(Ioss) for the period/year, net I.S6 (0.27) 1.20 1.59 0.40 (0.96) 
of to, (VII) 

VIII 
Total comprehensive income for (he period/year. net of tax IS.07 13.15 27.96 31.23 25.25 82.64 
VI + VIIl 

IX Income for the year attributable to :-

Equity holders oflhe parent 16.20 13.41 26.75 29.63 24.84 83 .59 
Non-controlling interest 0.01 0.0 1 0.0 1 0.0 1 0.0 1 O.O! 

Other comprehensive income for the periodl year 
att ributable to 

Equity holders of the parent 1.86 (0.27) 1.20 1.59 0.40 (0.96) 

Non-controlling interest · . . 

Total other comprehensive income for the periodl year 
attributable to 

Equity holders of the parent 18.06 13.14 27.95 31.22 25.24 8263 

Non-controlling interest 0.01 0.0 1 0.01 0.01 0.0 1 0.01 

X 
Paid-up Equity Share Ca pita l (Face value per share- Re. 1 21.34 21.34 21.34 21 .34 21.34 21.34 
each ) 
Other equJty 1.262.78 

Earnings per equity share of face value of Re. 1 each 
attributable to equity holders of the parent 

Basic (Rs.) 0.76 0.63 1.25 1.39 1.1 6 3.92 

Diluted (Rs.) 0.76 0.63 1.25 1.39 1.1 6 3.92 
(nOI annualiscdl (nol annualised) (nol annualised) (nOI annualised) (nOi annuah sed) annualised) 

See accompanying notes to unaudited consolidated fi nancial results 

, . 
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SOLIDATEO SEGi\'IE NT WISE RE VENU E, RESU LTS. ASSETS AN D LIABILITIES FOR THE Q UA RTER AND S IX MONTHS ENDED SEPTE)'IBER 30, 
(Rs. in crores, unless otherwise slated) 

S. No.lParticulars 
Quarter ended Sill months e nded Year ended 

30,09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 
( Unaudited) (Unaudited) (Una udited) (Unaudited) ( Unaudited) Audited) 

I Segment Revenue 
- Hospitality 165. 11 1 S4 01 14 J.J2 319.12 276.14 630.39 

- Others 0.28 0.24 025 0.52 0 .50 1.06 
Revenue from operations 165.39 154.25 141.57 319.64 276.64 631.45 

2 Segment Results ([BIOTA) 
- Hospitali ty 50.15 47.6 1 57.35 97.76 99.66 230.08 

- Others 0.05 0.06 0.04 0.11 0 . 10 0. 24 

Total SCfment Results (EBIOTA) 50.20 47.67 57.39 97.87 99.76 230.32 

Less: Fi nance Cost (4.58) (6.49) (4.69) (1 ' 07) (8.79) (20.44) 

Less: Depreciation and amonisation expense ( 17.66) ( 18.04) (13.78) (35.70) (27.44) (6'77) 
Profit before exceptional items and tn for the period/vea r 27.96 23.I~ 38.92 51.10 63.53 148.11 

Less: Exceptional item (rerer Note 4) 0. 15 0.73 0. 88 -
Profit before tax for the period/year 27.81 22.41 38.92 50.22 63.53 148.11 

3 Segment Assets 
- Hospitality 1.832.91 1,597.83 1.488.86 1.83 2.91 1.48 8.86 1,573.90 

- Others 1.41 1.37 1.77 1.41 1. 77 1.58 

- Unallocated 103.05 110.0 1 66.42 103.05 66.42 96.07 

Total 1,937.37 1.709.21 1.557.05 1,937.37 1.557.05 1,671.55 

4 Segment Liabilities 
- Hospitality 313.99 23 8.17 2 19.40 313. 99 219.40 236.82 

- Others 1.1 3 1.l1 1.23 1. 13 1.23 1.2 1 

- Unallocated 316.78 172.46 110.93 316.78 110.93 149.63 

Total 631.90 411.74 331.56 631.90 BI.56 387.66 

See accompanying unaudited consolidated financial results. 

l~-----''''''''''= -
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AP EEJ AY 
SUR RENDRA 
PARK HOTELS 

Statement of unaudited consolidated assets and liabi li ties 
(Rs. in crores. unless otherwise stated) 

Particu lars 

ASSETS 
Non-current assets 
Property, plant and equ1pment 
Capital work·m·progress 
Goodw1ll 
Other mtanglble assets 
Right to usc assets 
Fmanclal assets 

Investments 
Loans 
Other financial assets 

Non-current tax assets (net) 
Deferred tax assets (net) 
Other non-current assets 
Total non-current assets 

Current assets 
Inventones 
Fmanc\al assets 
Investments 

Trade receivables 
Cash and cash equ1Ilaients 
Other bank balances 
Loans 
Other financIal assets 

Other current assets 
Current tax assets (net) 
Total current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

EQUITY 
Equity share capital 
Other equity 
Equ ity attribUiable to equity holders of the parent 
Non·controlling interests 
Total eq uity 

LIABILITIES 
Non·current liabilities 
Financllllliabllitles 

Borrowings 
Lease liabilities 
Other financial liabIl ities 

Provisions 
Other non-current liabilities 
Deferred tax liabilines (net) 
Total non-current liabi lities 

Current liabililies 
Financial liabilities 

Borrowings 
Lease liabtlities 
Trade payables 
(i) Total outstanding dues of micro enterpnses and small enterpnses 

(ii) Total outstanding dues of creditors other than micro 
enterpnses and smail enterprises 

Other fmanc1al11ablhtles 
Provli lons 
Other current llablhlles 
Total current liabilities 

Total liabilities 

TOTAL EQUITY A"'O LIABILITIES 

CIN; L85tlOWB 1987PlC222139 
Reglst!!f!!d Office 

17 P.,k "u .... t 
Ko!kata 700 016 
Emalt ~'\"">ton· .. I,,"oll, '.!,,"sph l ill 
W~b,if": WWW ' h"p~rkhot .. l",'"", 

As at 
Septem ber 30. 2025 

(Unudited) 

1,16536 
98.59 
2281 
24,01 

26529 

002 

38,22 
8 ,80 
0.62 

22 .25 
1.645.97 

114,56 

44.91 
38.21 
25.25 
10.84 
639 
8 12 

42.5 1 
0.61 

291.40 

1.93737 

21.34 
1,284,35 

1,305.69 
(0.22) 

1,305.47 

165,62 
7 1 76 
63 ,21 
14,57 
2.15 

86.74 
404.05 

4754 
2109 

269 
46.52 

73.28 
9,30 

27.43 
227.85 

631.90 

1.937.37 

Asat 
l\1a rch31 .2025 

(Audited) 

937 16 
748 1 
22.81 
24 07 

269. % 

002 
6 )0 

36.21 
627 
080 

19.87 
1.398.28 

II I 78 

56. 13 
3848 
20.67 

0.18 
014 
8,38 

3686 
0.65 

273.27 

1.671.55 

21 ,34 
1.262.78 

1.284.12 
(023) 

1.283.89 

3678 
76.50 
12.03 
1499 
2,87 

7580 
218.97 

3642 
1793 

484 

46.23 

31 80 
9.02 

22 45 
168.69 

387.66 

1.671.55 

---'~=' p 
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Apeejay Sur rcndra Park lIotels Limited 
Unaudited consolidated cuh nOW! s ta tement 
(lb. in crores, unless otherwise sta led) 

Particulars 

Casll nows from operating activit ies 
Profit berorc~ tax 
AdJuslmenlS fOT" 
Depreclallon and amortisation expeose 

APEEJ AY 
SURREN D RA 
PARK HOTELS 

Interest U'lCome on advances. dePOSIts and lax refunds 
Net (galn) / loss on dIsposal of property, plant and eqUIpment 
ConversIon Charges from Loans to Sharc Capltal- ExceptIonal Items 
Amortlsal1on of deferred revenue 
Finance costs 
FaIr value gam on fmanclallnstrumenlS at falf value through profit and loss 

Insurance claIm on loss of damaged assets 
Share based payments 
L13blltues no longer reqUIred wnllen back 
PrOVISIon for doubtful debts no longer reqUIred wnllen back 
Operal!ng p ro til before working capita l adjllSlments 
Working capItal adjustmentS 
(IncreaseYDecrease In mventones 
(IncrcaseYDccrease In trade recelvablcs 
(lncreaseY Decrease 10 other financ ial assets and other assets 
Increase!( Oeerease) 10 trade payables 
Increase! (Decrease) mother fmanclalltabllllteS . other l13blhlles and prOV'Slons 
Cash gener ated from opera tions 
Income taxes paId (net of refunds) 
Net cash now~ from operating activities 

Cash n ows from in v"ting act ivities 

(:IN 18S110WIU987~lC122 13<J 
R"S'5 , .. c .. d OHic .. 
l7 p,.,.. Suec •. 
Kolk,n a - 700 0 16 
Ec Ill ... 1 .'''es<onel''' ,.,n .. .., .""hl ,n 
W.,b~l1" ".-,'" thep_khot"l ~c<>l" 

For Ihe si .t months ended 

September 3D, 202S 
fU naLIui ted) 

5022 

3570 
(O93) 
008 
088 

(072) 

913 
(1 14) 

I 25 
(021) 

(OO9l 
94. 17 

(277) 

0.35 
(792) 
(304) 

.2 57 
IIlJ6 
12.00 

(A, 71.36 

PuTehase of property. plant and equIpment. capItal work In progress and mtangibles (18831 ) 

Proceeds from sale of property, plant and equIpment 
Proceeds from mutual fWKIs 
Inves!mt'lll In mutual fmds 
Loans re<:elvedl (gIven) dl,ll1ll8 the perIOd 
Investmt'lll to bank depoSIts having matunty of more than 3 months 
Proceeds from redemptIOn of bank depoSIts 

Funds olaced In bank deoosils havln\! maturl\V of more than 12 months 
Insuranee claun towards restorallon of damaged eqUlpments 
Intcrest recelvcd 
Net cash nows (used in) inv"ting activities 

Cash n OlO'S from fin a ncing aClivilies 
Payment of share Issues expenses 
Proceeds from borrOWings· 
Repayment of borrowings· 
ConversIon Charges !Tom Loans to Share CapItal - ExcepuonalllelllS 
Payment of Interest portlOO oflease l13bll.\lcS 
Payment of Pnnclpal ponlon of lease Ilablll\les 
Finance costs paId 
Net cash nows (used in) financing aClivities 

Net increase! (d~rease) in Cash and cash ~uivalents 

Cash and cash eqUlva!enlS at the begmrung of the year 
Cash and cash equivalents a t the end of the yea r 

Components of Cash and cash ~Ilivalents (refer note 15& 19) 
Cash on hand 
Balanca wllh ba nks 
- In current accounlS 
- aeposl\s w.th ongmal matunty 01 less than three months 
Cheques/drafts In hand 
Bank ~verdrafls (cash credu) 
Total cash a nd (ash ~uivalent5 

025 
3327 

(2093) 

(1007) 

074 
(8' (I85.OS) 

(1 57) 
17543 
(4923) 
(088) 
(439) 
(988) 
(4 19) 

(e) 105.30 

(839) 
1067 
2.28 

543 

1878 

104 
(2291) 

2.28 

For the six months ended 

September 30, 2024 
fli n MlI diled ) 

6353 

2744 
(1 44) 

(009) 

(076) 
7.05 

(017) 

(275) 
.2 11 

(145) 
(014) 

92.33 

(2 02) 

339 
(15 III 

0.13 

(1681 
77.63 
13 22 
64.41 

(9109) 

013 
(1530) 

(006) 

4 25 

(0 01 1 
2.75 
346 

(95.8TI 

(969) 
2724 
(078) 

(370) 
(632) 
(240 ) 
4.35 

(27 II) 
42_98 
15.87 

129 

2101 
QM 
174 

j1719) 
15.87 

·'ncludes proceeds from loog-term borroWing amounting to Rs 5904 crores as on September 30. 2025 ( September 30, 2024 
long-term borrOWing amounting to Rs.3 13 CTOTes as on Seplembrr 30.2025 (September 30. 2024 Rs 081 crOTes) 

Rs 21 99 crores) and repayment from 
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NOles to unaudited consolid:ued financial Results 
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I The Group's consolidated unaudIted finanCial results for the quarter and 51.'( months ended September 30, 2025. have been prepared In ItCcordancc WIth the recognitIOn 
and measurement pnnclples laid down In Indian Accountmg Standard 34 <100 AS 34) "[ntenm Fmanclal Reponmg" prescnbed under Section 133 of the CompanIes Act, 
2013 as amended, rcad wlIh relevant rules Issued thereunder and other accountmg prlllClplcs generally accepted In India and In compliance With Regulation 33 of the 

Llstmg Regulations 

2 The above unaudued consolidated finanCial results of the: Group for the Slx-month ended September 30, 2025, have been reViewed and recommended by the /\udn and 
RIsk Management CommIttee and approved by the Board of DIrectors In theIr respccllve meellngs held on No'ember II, 2025 The Statutory au(hlors have el'lpfessed an 
unnxxblied conclll$lon on these oonsohdated linanctal results 

3 On September 26, 2025. thc Group acqUIred control of Zilhon Iloteis and Resorts PrIvate Llml\ed (ZHRPL) whIch owns a hOlel property In luhu, ,\ Iumbal foc a tmal 
consIderatIon of Rs 224 76 cr (FV of purchase conslderatlOnl Pursuant to the SPA executed Dctween ApeeJay Surrendra Park Hotels LImned (ASPIIL). as the Purchaser 
(referred to as the "Company" ) and the shareholders of Zllhon Hotels and Resorts PrIVate LImIted (ZHRPL) . ASPHL would acquire equl\y stake In ZIIRPL for 
conSideration ofRs 206 55 Crore towards 90"/. of the shareholder and for the remalnmg 10"/. ofthc equny stake IS agreed to be transferred at hIgher of Rs 23 5 cr or SOl. 
of faIT market value whIch IS expeeted to be concluded after orM' year from the commercIal ope:ralLOn date As pan oflht: Il'1Ul'iactlOn. the purchase conSHierallon towards 
90"10 Will be dIscharged through repayment of IdentIfied lIabIlitIes ofZHRPL of Rs 13096 cr and balance payable \0 the selhng shareholders 
The above acqUls1\Ion meets the criterion of asset acqUISition WIder 100 AS 103 - Bll$lTless CombmatlOOS Accordmgly. faIr value of the lotal COnslderal10n amounl1ng to 
Rs 22476 Crore has been allocated towards land and buddmg on the baSIS of theIr relallve fair values 

4 Dunng the SIX month penod, ApeeJay North·West Hotels PrIVate Lllmted CANWHPL'). wholly owned subsldtary. has mcreased theIr Auihonzerl Preference Share 
Capital due to whICh ANWIIPL has mcurred a fee of Rs 088 crores whIch IS disclosed as excephonall1em In Ihese unaudned consohdated fmanClal results 

5 The Board of Dlre<:tors ofthc Group In thelf meellng held on May 26. 2025 had proposed linal dIVIdend on eqUlty shares for the year ended March 31 , 2025 at the nile 
of Re 0 50 per share amounllng 10 Rs 10.67 crores TIle saId diVidend was approved at the Annual General Meetmg of the Group held on Septcmber 26. 2025 The 
dIVIdend has been subseqliCntly paId 

For and on behalf of the Board of DIrectors of 
Apeejay Surrendn Pa~k Hotels Limited 

v~-l 
Managmg Director 
DIN' 00051164 
Place New Delru 
Date November 11 , 2025 
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