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Phi raze J eejeebhoy Towers, Dalal Street, 
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Subject: Intimation of outcome of Board Meeting held on August 08, 2025 and disclosure 
under Regulation 30 of the Securities Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations 2015 

Respected Sir IMa'am, 

In compliance with Regulations 30 and 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (,SEBl LODR'), we hereby submit the following w.r.t. the meeting of 
Board of Directors ('Board') being held on Friday, August 08, 2025: 

a) Approved and taken on record the Un-audited (Standalone and Consolidated) Financial 
Results ("UFRs") of the Company for the first quarter and three months period ended on June 
30,2025 pursuant to Regulation 33 of SEBl LODR (enclosed herewith). 

b) Takeu on record the Limited Review Report of Mis S.R. Batliboi & Co. LLP, Chartered 
Accountants (Statutory Auditor) on the said UFRs (enclosed herewith). 

The above financial results have been reviewed by the Audit & Risk Management Committee in its 
meeting held on Friday, August 08,2025, and based on its recommendation, approved by the Board of 
Directors at its meeting held on Friday, August 08,2025. 

The Board meeting commenced at 04:00 P.M. and concluded at 06:00 P.M. 

Kindly take the same on record. 

Thanking you. 

Encl: As above 

17 park street, 
kolkata, west bengal. 
india, 700 016 
t +91 33 2249 9000 
e tpcl@theparkhotels.com 
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S.R. BATL/BOI & CO. LLP 
Chartered Accountants 

67, Institutiona l Area 
Sector 44, Gurugram . 122 003 
Haryana, India 

Tel : +91124 6816000 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Apeejay Surrendra Park Hotels Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of 
Apeejay Surrendra Park Hotels Limited (the "Company") for the quarter ended June 30, 2025 
(the "Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations , 2015 , as amended (the "Listing Regulations"). 

2. The Company ' s Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations . 
The Statement has been approved by the Company's Board of Directors. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 10, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures . A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit Accordingly, we do not express an audit 
opinion . 

S.R B.ltl'b()! I'. Co LLP, <I LImited llJblllt'l P.Jflner<,nip ,'Ith LLP Idl'ntlt'l tlo. A.l.B-'~29·1 
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S.R. BATL/BOI & Co. LLP 
Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards Clnd AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. Batliboi & Co. LLP 

per Amit Chugh 

Partner 

Membership No.: 505224 

UDIN : 25505224BMLAEC52 I 6 

Place: New Delhi 

Date: August 08 , 2025 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025 

(Rs. in erores, unless olherw ise slaled) 

Quarter ended Year ended 

Particulars 30.06.2025 31.03.2025* 30.06.2024 31.03.2025 

(Unaud ited) (Audited) (Unaudited) (Audited) 

Income 

Revenue from operalions 148.26 167.10 129.85 605.33 

Other income 

-Clai m for loss of profit - - 8.75 

-O thers 3.27 3.78 3.68 16.59 

To tal income (I) 151.53 170.88 133.53 630.67 

Expenses 

Food and beverages consumed 19.50 20.23 16.84 77.44 

(Increase) / Decrease in Inventory of fini shed goods (0.19) 0.63 (0.02) (0.23) 

Employee benefit expense 35.27 36.39 30.79 137.78 

Other expenses 48.83 50.05 44.48 189.78 

Total expenses (II) 103.41 107.30 92.09 404.77 

Profil before Finance costs, Deprecia tion and amortisal ion expense and 48.12 63.59 41.44 225.90 
Tax (I-II) 

Finance costs 5.57 5. 16 3.95 19.0 1 

Depreciation and amorti zation expense 16.70 18.56 13.03 58.64 

Profit before tax for the period/year 25.85 39.87 24.46 148.25 

Tax expense I 

Current tax 4.46 6.4 1 4.04 25.02 

Deferred tax charge-o ne time - - 19.33 19.33 

Deferred tax charge 4.30 6.09 2.93 18.97 

Tolal Tax expense (V) 8.76 12.50 26.30 63.32 

Profit arter tax for the period/year (IV-V) 17.09 27.37 (1.83) 84.93 

Olher comprehensive income 

Items Ihat will nol be reclassified 10 profit or loss in subsequenl periods 

Re-measurement losses on defined benefit obligations (034) ( 1.42) (060) ( 1.36) 

Income tax efTect on above 0.10 0.39 0. 17 0.4 1 

Other com prehensive loss for the period/year, net of tax (VII) (0.24) (1.03) (0.43) (0.95) 

Total comprehensive income for Ihe period/yea r, net of lax (VI + VTI) 16.85 26.34 (2.27) 83.98 

Paid-Up Equity Share Capital (Face value per share - Re . 1 each) 21.34 21.34 21.34 21.34 

Other equity 1,259.31 

Ea rnin gs per equity share of face value of Re. I each 

Basic (Rs.) 0.80 1.28 (0.09) 3.98 

Oil uted (Rs. ) 0.80 1.28 (0.09) 3.98 

(not annualised) (not annualised) (not annualised) (annualised) 

Sec accompanying notes to unaudited standalone financial results 

• Refer Note 5 to the accompanying unaudited standalone fina ncial results. 
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Noles to unaudited standa lone rinancial result s 

A P EE J AY 
SURREN DR A 
PARK HOTELS 

CIN : l85110WB1987PLC222139 
Regist e red Of fice : 
17 Park Street. 
Ko lka ta - 700 0 16 
EIl1,li! ' iu vestondn fi otl S@a sph l in 
\ Vc bsi te" w w w lh e park hot e ls COI')I 

I. The Company' s unaud ited standalo ne fi nancia l results fo r the quarter ended June 30, 2025. have been prepared in at:cordance with the recognition and 

measurement principles laid down in Ind ian Account ing Standa rd 34 (fnd AS 34) " Interim Financia l Re porti ng" prescribed under Sec ti on 133 of the Companies Act, 

20 13 as amended, read w ith relevant rul es issued thereunder and other acco ll nt ing principles gcncm lly accepted in India and in co mpl iance with Regu lati on 33 of the 
Listing Rcgulauons. 

2. The above unaudi ted sta nda lo ne financ ia l result s of th!! Company fo r the quarter !!ndcd June 30,2025, have been reviewed and recomme nded by the Aud it and Ri sk 
Management Committee and a pproved by the Board of Directors 111 th ei r respective meel ings held on August 08 , 2025. The Statutory audi tors han expressed an 

un mod ifLed concl us ion 0 11 these unaudited standalone fi na ncial results . 

3. The Company is prima nly engaged in business of owning, ope rating and managi ng hotels (' Hospitality segment' ). The Board of d irectors which arc Ide ntift ed as 

th e Chief operating decis IOn maker ('CODM ' ) reviews the performance of th e Company as a single opera ting segment III accordance wi th Ind AS- 108 " Operating 

Segments" i.e., the ' Hospitality segment ', notified pursuant to the Companies (lndian Accounting Standa rd) Rules, 20 15. Accordingly. no sepa rate segment 
Informati on has been fu rn is hed herewith. 

4. D uring the quarter, pursuant to the approva l o f the Board of Directors, the Company has converted its ex isting unsecured loan of Rs. 70.47 crores, given to its 
wholly-owned subsidiary Apeejay North-West Ho tels Private Limited (" ANWHPL" ), into Optio nally Converti ble Redeemable Pre ference Shares (" OCRPS" ) issued 

by AN WI-IPL at a face va lue of Rs. 100.00 each. These OCRPS ca rry a non-cumulative di sc retionary d iv idend of 12% wi th a tenure of 10 years and convertible at 
face va lue, which arc conve rtible or redeemable at the option o f ANWHP L. These OCRPS are recogni sed as in vestment in equi ty instruments and arc measured at 

cost in the books of account of the Company in accordance with Ind AS 27 "Separate Financial Statemen ts". 

Subsequent 10 the q uaner, the Board of Directors has fu rt her approved the conversion of unsecured loan of Rs. 8.93 cro res into OCRPS on the same terms as above. 

5. Th~ figures for the q uaner ended March 3 1. 2025 arc the balancing figures between the aud ited fIgures in respect of the full fi na ncia l yea r and the publi shed year-to­
da te fIgures up to the end of thlTd quarter of that fmancia l year, which were subjected to limited review. 

6. The Boa rd of Direc tors o f the Company in their meeting held on May 26, 2025 had proposed fin al dividend on equity shares for the year ended March 3 1, 2025 at 
the rate ofRe. 0.50 per share amounting to Rs. 10.67 crores, subject to approva l of the members at the ensuing Annua l Ge nera l Meeting of the Company 

For and on behalr of the Board of Directors of 

Apee-j ay Surrendra Park Holels Limiled 

Vijay Dewan 

..... I~ 

Manag ing Director 
DI N: 0005 11 64 

Place: New Delhi 
August 08, 2025 



S.R. BATLIBOI & CO. LLP 
Chartered Accountants 

67. Institutional Area 
Sector 44. Gurugram • 122 003 
Haryana. India 

Tel: +91124 6816000 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Apeejay Surrendra Park Hotels Limited 

I. We have reviewed the accompanying Statement of unaudited consolidated fmancial results of 
Apeejay Surrendra Park Hotels Limited (the "Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group"), for the quarter ended June 30, 
2025 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors . Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review ofinterim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 

S.No. 
1 
2 
3 

Name of the Entity 
Apeejay Hotels & Restaurants Private Limited 
Apeejay North-West Hotels Private Limited 
Apeejay Charter Private Limited 

S.R . O"Ulbni & Co LlP, a Llmlt 'd liabilit y P" rl flor" hrp with LLP IIjo nlllv No. AAD-4294 
i\f'(d. OfRe, : 22, (':' 1'Ilo1C~tr' lil, alock 'R', • ."d Hom, J('O!kIlII·1l'tlOlfi 

Relationship 
Subsidiary 
Subsidiary 
Subsidiary 



S.R. BATUBOI & Co. LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration ofthe review reports of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards specified under Section 133 of the Companies Act, 2013, as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of 3 subsidiaries, whose unaudited interim financial results include total 
revenues of Rs. 6.38 crores, total net loss after tax of Rs. 2.42 crores, total comprehensive loss of 
Rs. 2.46 crores, for the quarter ended June 30, 2025, as considered in the Statement which have 
been reviewed by their respective independent auditors. 

The independent auditor's reports on interim financial information! financial results ofthese entities 

have been furnished to us by the Management and our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures in respect of these subsidiaries is based solely on the report 

of such auditors and procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with 

respect to our reliance on the work done and the reports of the other auditors. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 

ICAI Firm reg' tration number: 301003ElE300005 

Partner 

Membership No.: 505224 

UDIN: 25505224BMLAED2293 

Place: New Delhi 

Date: August 08, 2025 
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STATEM ENT OF CONSO L IDATED FI N,\ NC IAL RESU LTS FOIl T HE Q UA RT ER END ED J UNE 30, 2025 

(Rs. in c ro~s . unless otherwise s la ted ) 

Quartel' cnded Year cnded 

P ~ .. 1ic lil ars 3U.06.2025 3 1.03.2025* 30.06.2024 3 1.03.2025 

(Unaud ited) (Audited) (Unaudi ted) (A udited) 

Income 

Rc\'cnuc rrom operati ons 154.25 177.32 135.07 (,3 1...15 

Other Income 

· Claim for loss ofp rofil X.75 

·Olhcrs 2.2M 2.87 3. 16 13. 15 

T olal income (I) 156.53 IBO.1 9 138.23 653.35 

Expenses 

Food and bc\'c rages consumed 20.12 2 1.21 1722 79.45 

(Inc rease)! Decrease in ilH'cnlory of fini shed goods (0 19) 0.63 (0 02) (0.23 ) 

Employee benefit ex pense 36.7 1 37.96 31.52 141.23 

Other ex penses 52.22 55.2M 47. 13 202.58 

Total expenses (II ) 108.86 11 5.08 95.85 423.03 

Profit before Finance cos ts, Deprecia tion and Am ort isa tion ex pense 47.67 65.11 42 .3B 230.32 

and Tax (1-11) 

Fi nance cos Is 6A') (', \6 4. 12 20A4 

Depreciation and amorti zation expense 18.04 19.7X 13.66 (, 1. 77 

Prolil before exceptional items and tax for the pe ri od/yea r 23.14 39.1 7 24.60 14B. ll 

Excepti onal item (refer NOle "') 0.73 

Profit before tax for the period/yea r 22,41 39.17 24.60 148.11 

Tax cxpell5e 

Curren t tax 4AI) 6.7(j ·U 5 2(' .32 

Deferred ta:x charge one time 19.33 \9.33 

Defe rred tax charge ... . 50 5.X5 2.94 IX.R(, 

Tohl1 Tax ex pell5c (V) 8.99 12.61 26.52 64.51 

Profit a rrer tax for the peri od/yea r (IV-V) l3.4il" 26.56T (1.90)T 83.60 

Other com prehcnsi\'c income 

Items th at will nol be reclau ili ed to profi t or loss in subsequenl 
peri ods 

Rc-meas urement losses on defin ed benefit obhgations (0.39) ( l AO) (0.62) (1.38) 

In come tax effeCl on above 0.12 0.41 (0. 18) OA 2 

Other comprehensin income/(Ioss) for the pe riod/yea r, ne t of tax (VII ) (0.27) (0.99) (0,44) (0.96) 

T otal com prehensi\'e incom e for the peri od/yea r , Tlet oflal (V I + VII) 13.1 5 25.57 (2.34) 82.64 

Inco me fo r the year a ttri but a ble 10 :-

Equity holders anhe parent 13.41 2(j.5K ( I 88) X3 .59 

Non-controlling interesl (J.(I I « U)2) (UII 

Other com prt henshte income for the periodJ year attributable 10 

Equity holders of the parent (0.27) (0.97) (0.44) (0.97) 

Non-controll ing interest (0.00) 

Tota l ol hel' compr"ChellSh 'c income for the lle liodJ year a llli bulable to 

Equitr holders of th e parent 1J.14 25.(, 1 (2.33) X2.63 

Non-controlling interest 0.0 1 (0.112) lUl l 

Pa id·up Equi ty Share Calli ta l (Face vallie per sha re- Re. t each) 2 1.34 21.34 21.34 21 .34 

Olhel' equily 1,262.7X 

Earnings pcr equity share of face value ofRe. I each a ttribut able to 
equily holders of the pa rent 

Basic (Rs.) 0.63 1.24 «(I. Ill) 3.92 

Dil uted (Rs.) n.c,3 1.24 (11,(1'1) 3.92 

(not annual ised) (not annuali scd) (not annuali scd) (annuali sed) 

See accompanying notes to unaudi ted consolidated fi nancial results 

• Refer No te 3 to the accompall ~ ing unaudi led consolI dated fi nan cial results . 
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CONSOLI DATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOIl THE QUARTER ENDED JUNE 30, 2025 

(Rs. i n crOI"'fJ, unless olhcnvise stated) 

Quar1er ended Year ended 
Particulars 30.06.2025 3J.03.2025· 30.06.20H 3J.03.2025 

(Ummliil cd) (Audited) (Unaudited) (Aud ited) 

Segment H c \ ' c l1l1C 

- Hospitality 154.0 1 176.1)1) JJ4 .K2 6JO.31J 

-Others 0 .24 0.33 11.25 1.0(, 

Revenue rrom ope rations 154.25 177.32 135.07 631.45 

Segment Rcsulls (EBID1'A) 

- Hospitali ty 47 .(, 1 ('S .OS 42.32 230,()X 

-Others II,U(, H.II() 0.0(, U.24 

Tolal Segment Results (EllIOTA) 47.67 65. 11 42 .38 2J0.32 

Less: Finance Cost (6 .... 9) «(,. 16) (4 . 12) (20.44) 

Less: Dcprccialion and amortisat10n expense (IK.t14) (19.7K) (13.66) (61.77) 

Profit bcrOl'C exceplional items and fax ror the period/yeal' 2J.I~ 39. 17 24.60 148. 11 

l ess: Excepti onal item (rerer Note 4) o.n 
Profit berorc tax ror th e period/ 'car 22.41 39.17 24 .60 148. 11 

Segment Asse ts 

- Hospital ity 1.597JO 1,573.71'1 1..453.67 1,573.71'1 

-Others 1.37 1.5K 1.7 1 1. 51'1 

- Unal located 110.0 1 1)6.n7 55.:29 <)6.07 

Total 1,709.Z1 1,671.43 1,510.67 1,67 1.43 

Segm ent Liabilities 

-Hospi tali ty 2JX. 17 23(j.70 ZOZ.OI 23(,.70 

- Others 1.11 1.21 1. :23 1.21 

- Unal located 172A6 1..(9.li3 110.'13 149.63 

T ota l 411 .74 387.54 31 4.1 7 387.54 

• Rerer Note 3 to the accompanying unaudited consolidated finan cial results. 
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APEEJAY 
SURRENDRA 
PARK HOTELS 
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Kolkata - 700 016 
Em <l il : iIlYC5fOITe lnrio IL"@' lI sphl. in 
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I.The Group ' s unaudited consolidated financial results for the quarter ended June 30, 2025, have been prepared in accordance with the recognition and measurement princ iples laid 

down in Indian Accounting Standard 34 (Ind AS 34) "Interim Financia l Reporting" prescribed under Section 133 of thc CompaJ11cs Act, 2013 as amended, read with re levant rules 

issued thereunder and other accoullting prinCiples generally accepted in India and in compliance with Regulatlon 33 of the Listlllg Regulations 

2. The above unaudited consolidated financial resuit s of the Group's for the quarter ended June 30, 2025, have becn reviewed and recollllllcndcd by the Aud it and Risk Management 

Committce and approved by the Board of Dircctors in their respective meetings held on August 08, 2025. The Statutory auditors have expressed an unmodified conclusion on these 

consolidated financia l result s. 

3. The figures for the quarter ended March 3 1, 2025 arc the balanCing fIgures bctween the audited figu rcs in respect of the fu ll finanCia l year and the publi shed year-to·datc fIgures up to 

the end of third quarter of that fin ancIal , which were subjected to lim ited review 

4. During the quarter, Apeejay North-West Hote ls Priva te Limi ted (,ANWHPL'), who ll y-owned subsidiary company, has increased their Authori zed Preference Share Capital duc to 

which ANWHPL has incurred a fee of Rs. 0.73 crores which is di sclosed as an exceptio nal item in these unaudited consolidated financia l result s. 

5. The Board of Di rectors o f the Holding Company in their meet ing held on May 26, 2025 had proposed fina l di vidend on equity shares for the year ended ~'Iarch 3 1, 2025 at the rate of 

Rc. 0.50 per share amounting to Rs. 10 .67 crofes, subjec t to approval of the members at the ensuing Annual General Meet ing of the Hold ing Company. 

For and on behalf of the Board of Directors of 

Apecjl.lY S urrendra Park Hotels Lim itcd 

~I 
Vijay Dewan I.J 
Manag ing Director 

DI N: 0005 11 64 
Place: New Delhi 

Date August 08, 2025 

,-----~ r. 


