
THE ANDHRA SUGARS LIMITED
Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, lndia.

UFR/TQ/2020 8th February, 2020

The Manager, Listing DePartment
National Stock Exchange of lndia Ltd.,
Exchange Plaza, 5th Floor, Plot No.C/1,
G. Block, Bandra-Kurla ComPlex
Bandra (E),
MUMBAI - 400 05'1 .

Dear Sirs,

Please find enclosed herewith a copy of Statement of Standalone & Consolidated

Unaudited Financiat Results, segment-wise results along with Limited Review Report

for the Quarter & Nine Months ended 31"t December, 20'19 which was approved by

the Board of Directors at its meeting held on 8th Februaty,2020.

This is for your kind information and record

Thanking yo u,

urs faithfully,
for THE AN SUGAR

(M. P DRA)
Com ny Sec

Encl: as above

033461

Phone : +91-8819-224911 to917,

Mobile:+91 -8 186828888, 81 86838888 Fax: +9 1 -8819-224168

E-mail : inlo.tnk@theandhrasugars.com, asltnk@vsnl.com

Website : www.theandhrasugars.com,
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THE ANDHRA SUGARS LIMITED
Venkalarayapuram : Tanuku - 534 215, Andhra Pradesh, lndia.

THE ANDHR,{ SUCARS LIMITED
fi [CISTERED OFFIC& VENXATARAYAPURAM, TANUKU 534215 {,C'P]

PHoNE:03319'22rr91r EmarL inro.tnk@theandhm.D83rs..om

SIATEMENT OF STANDALONE UNAUDITED FITAXCIAL RE5ULTS IOR THE QUAXTER / NII{E MONTBS EIDAD 31.12'2019

_, rhe uuudtreLl ftnan.r,t resulE of rhe Compdy have been prpar.d ln amrdane witn the Indi.n A.@untinB St hdardr (lnd At) a3 pr..cribcd under *cdoD 133 oltie conPanle Act 2013

" Md with rhe Companis (lndian Ac@undn8 Sldndard) Rul6, 2OrS (as amend.d).

c) The Gove.nheht of tndla, vide Tdadon Laws (Ame.dmear) Ord,mnce,2019, lBened 3ectlon 115BAA in lncom. Td Act 1961 which prcvides dom6dc Compdi6 an irertdble option to pay

corpomte lncone Td at redqced r.re (Le 25,17%) sublect to mn avarlment of..naln ln@ntiv6 and alloMn6 under dlfernt provisions otAct Th€ ComP6ny ,s in the Pt.6 of elduanng

O€ availment of sd op6on,

d) The above rsutts of th. Complny have been rwiewed by th. Audlt Commltte and approved by Boarn of DIre.toE at 6eir MednS held on 08022020.

e) Prdlous period li8ur6 have been re8roup€d whe.ever neessary.

IoTTHEAN

H

All Amounri Lr. In Lakhs

I
II
llt

v
vlll

lx
x

XI

xtl

Revenue f.om ot.raiions

a c6st or Msrenrl. .onsumed

h Purchase.isb.k-in-tEde

. Chanse li lDydrtories of{inirhcd soods, wor} in prosressahd stock in uade

d Employe b€nenb r4ens6

f Depreci.tio. .nd .monlet on.Y€nses

Profit before .xcepdonal ind T.x 0u_Ir!

Ptofit b.for. tax [V'Vl)

(3) laxlorE.lierYears

fletProfltaturt IVU Vlll)
olher Compr.h€6ive incomc
d) (') lrpm\ rhr sil'nolbp recldrnfled to prorlr orloss

(iil lncone bx relati.gto itemsrlarwlll notbe reclassiffed to lrofitorlos
bl iil hem.th3rull be.eclassin€.i b Pronror loss

0rl hcone bx relaqn8 to ttems tlDt will be reclassilied to P.ollt.r loss

Tot:r orher comprehenstve ln.ome (Ner of Td)
Total comPrehennve income (lX+4
Pr.d-Lp fquiry\hare.rp'ult e vdlL. per !hdr. R\.10/,
FJnlle\ Pp'.1r'e (Bd\i!,1J dilured Fdrning pe' \hdrel

247t?,42

253r6.90

0.00

(1534,82)

2890.88

1,413.70

5157,43
3394,04

22076,90

3320.00

3320.00

639.13

(207,1S1

692.73
2627.27

{2513,311
6.99

12617.42)
15.45

27tt,0t
9,69

28310.81
t7t2.26

29423,O7

o-oo

4815,31

2c,66.2?

680,50
1376.88
434A,18
397t,97

225O3.r7

6439.90
0.00

74t6At
11145

ts27.a6
1312.O4

t7723,Lt)
6.45

(t716.261
3595,74
27tl,0t

19,s9

24904.72

26642.19

133a635

0.00

(s72..42)

3007,89
395.51

1307.49
41,10.81

296',t.79
19942.42

6659.11
0.00

665r.77

2150.10

167.73

!1341.91

(s91.15)
3,49

(5A7.66)
3751.2A
277t,01

L6,O2

8t465.2
215A.1A

a3623.39

18962.80

0.00

4303.31

2069,64
+!94,26

L3776,70

77279.63
0.00

17279.63

,1636.11

250.08

[207-15]

12600.59

(6443.29)
20.70

16427.59)
6173.00
27lt.ol

4644

72269.t9
2A92.50

75157.69

21068.16

0,00

323.29

a@r.13
2013.45
3699,06

13113.47

36337.45

1AA2+.2+
0_00

1{,{,24.2+

6006,30

s46.77

6553.07
12271.17

[2L46.79)
216.73

(1870.06)

10401.11
2717.0L

4S-2

97544.A9
3634.16

101179.O5

39952.01

0.00

(8a67_64)

17753.A7
2923.96
4972,53

14244.62
17193.37

75776.52

25,102.53
0.00

25102.53

8360.00
473.52

13.001
a630-52

16572.O1

(116144)
(307.42)

(1468.90)
15103,11

277t,O7

c34505

I
E
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THE ANDHRA SUGARS LIMITED
Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, lndia.

SEGMENT.WISEREVENUE. RESULTSAND CAPITAI.EMPLOYED.UNDERREGULATION
33 OFTHE LISTINC AGREEMENT FOR THE OUARTERAND NINE MONTHS ENDED 31.12.20T9

All Amounti Rs,In Lakhs

Note: Operatiotrs ofcaustic soda ard Caustic potash have been termed as - CHLOR - ALKAU" Segment

FoT THE ANDHRA LI
Place: Tanuku
Dat€t 04.02.2020

P RANATH ARY

Chairman &

Quarter
Ended

31.t2,2019

Preceeding

Quarter
Ended

30.o9.2019

Quarter
Ended

31.72.2074

Nine Months
Ended

31,12,2019

Year Ended
31.03.2019Particulars

Un-audited Un-audited Un-audited Un-audited Un-audited Audited

5'r32,46 6690.84 4508.30 79444,O3 12286.36 16714.74
13939.84 14974.22 15020.98 45277.42 44085.89 60459.08

3L49.23 2965.93 2480.95 9977,52 6196.95 10859.83
5573.06 588211 6799.00 17314-72 16843.08 22237.O3
t744,23 2253.57 1519.12 6067.46 5429.34 7579.M

30178.82 32766.67 30328.35 98021.55 44441.62 117849.56

1 segment Revenue
A) SUGAR

b) CHLoR -AL(Ar,r
c) POWER GENER-ATION

d] INDUSTRIALCHEMICALS
e) UNALLOCATED

TOTAL:
Less: Int€t segment revenue 5461-40 4455.86 5419.63 76556.34 12572.43 20304,67

Income from operations 24717.42 28310.81 2490A.72 87465.27 72269.19 97544.49

(1174-60l t200.7s) 295.52 {1920.79'l (774.05) (224.171
2605,42 4330.92 s250.45 12563.1O 15952.0? 22559.91
228,79 685.09 I99.09) 1807-44 (t02.20\ 267.q6

t6t7,64 1820,60 2172.27 s045.40 5074.32 5342.35
747,O2 884.54 r63.881 1454,16 683.55 380.44

4024.27 7520.40 7555.28 79349.31 20837.69 24326,49

2. Segment ResultJ
(Profit (+) / Loss (J before Tax and lnterest) r
A] SUGAR

b] CHLOR-ALKALI
c) PoWER GENERATIoN
d) INDUSTRIALCHEMICALS
el UNALLOCATED

TOTAL:
Lessr lnterest 704.27 680.50 895.51 2069.64 2073.45 2923.96

Total Profit Before Tax 3320.00 6839.90 6659.77 17279.63 78824.24 25402.53

3. Segment wise Assets

2914,.-76 28126.06 23707.51 29147,76 23107.51 35526.56
46374.52 49344.41 4?252.62 46378.52 47252.62 4617A,49
27846.A6 24510.26 28266 48 27446.46 28266.48 27799.A5

79Lt,Os BBB1,B5 7524.42 ?917.05 7524.42 6716.74
\2fi7C q6 49462.04 520?9.96 49862,04 45O40,42

163358.15 167289.51 1560t7.47 163358.15 156077.47 161261.46

7079.7s 5581.09 7992.00 7079.75 7992.00 7302-Sl
8308.54 9491.1A 4652.09 8304.S4 4652.09 to4t7.o3

785.15 548.55 724.49 7A5.tS 724.49 1016.06
30so-76 2?33.90 2209.92 3050.76 2209.92 797,OO

10965.59 12396.43 10611.95 1o965-59 10611.95 10660.23

a) SUGAR

b] CHLOR,ALKALI
c) POWERCENERATIoN
d) INDUSTRIALCHEMICALS

C) UNALLOCATED

TOTALI
Segment $,ise Llabilities
a) SUGAR

b) cHLoR -AL(ALI
c) PoWERGENERATIoN
d) INDUSTRIALCHEMICALS
e) UNALLOCATED

TOTALT 30189.79 30751.55 30194.45 30149.79 30194.45 30192.43
Capital Employed 133168.36 736537.96 125823.02 133168.36 125423.02 131068.63

-

I
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CIN : L1 5420AP.1 947P1C000326
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Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, lndia.

2013 read with the comPanies (lndiar Accounting Stand.rd) Rules,2015 (as amended)'

2 The above results of rhe company have been reviewed by the Audit commime and approved by Board of Directors at their MeetinS held on o8o2.2o2o and statutory audltorc have

caried out limit€d review.

3 Eflecrive trcm 1$ Apnl 2019, rhe company .dopted rnd As r 16 . " Leases' which replaced lN D As 17 'LseJ. Under this new stand5.d, RiShr of Ee of Assts ls r€cos,ised lor optEtinE

4 The Covemm€nt oftndia,vide Taxarion taws tAmendmen!) ordinance, 2019, lnserted sectior 115BAA in lncome Tax Act 1961whlch prvides domestic companies an irevo@ble opnon

eEluating the av.ilment olsaid oPtion

5 P.evioB period fi8ures have been regrouped wherev€rnecessaryto confirm the curenrPedod P'esent'tiotr'

For THEANDTIRA

31-Dec-14 31-Dec-19 31-D€.-14 31-Mar-19

1

3

1
5

6

8

9
10

t1
t2

l3

t4
15
16

Incon€ from oDer.tlon.
a Gross Sales/lncome from oPeEtons

co{ of Matcrials .onsumed
Purchase of Stock in-tnde
Chanse in inventori€s ot,l nished 8oods, work_in_progress 'nd 

stock'in_tnde

Employe. benen& exP€nses

Deprecistjon and amorrisation expenses

d

E
h
Totd

(1 -21

PDRI tElor. tar( (3_41

Share orNrt Prcfit/tloss) of Aisociatr
PERI bcfoE tax (5r5)

Tar tor Earlier Year.
Short htitlcment of Minimum Altemattve lex
Minimum Alt mat6 Tax ( Credit) EndUement

Orhfi Comprehcrsive In.ome
(,) IEmswiu not be.eclassitied to Pront/loss
(ii) tncome Larrelatinsto it6ms that will not reclassified to Pro,itlloss

B (i) Itemswill b€r€dassilirdto Prolit/loss

{Ul hcome tax relednS ro items thatwill reclassjSed to Pro,itlLsr
other CompreheEive Itrome (Net of td)
Totd compeheNive Indme/(Los) for the Period (9110)

Net Prolit/ [Los) 2rlributabl€ lo
a) owneF orrhecomPany
bl Non Controuing Interest

Comprehensive h.ome attrlbut ble to

b) Non conEolUng lnte.est
Pajd-up Equityshare caPital(Fa.e elue Per share Rs.10/')

otherEquiry
Pe. shar€ [Basicand diluted Earning per share)

37227 A4
715,04

37972,92

1a25a.11

(1143.38)
3616,60

721.33
l60l.s9
s916.92
4957.90

33959,07
4013.85

0.00
4013.85

74.92
1092.17

0.02
1057.70

46.44
(zo7,t5)

0.00
0.00

3195,37

(259s.68)
6-99

(2584.69)
606.64

3244,22
22390

492.
213.90

27tl.Or

11.97

3A372,?5
785,05

39157.80

10894.75

4801,20
3804.53

697.65
1526.15
5064_02
5451-63

32239,93
6917,47

0.00
69t7,47

381.18
7299.05

0.00
157A.63

0.00
5630.96

(1701.86)
6.85

[1695.Or]
3935.95

st7
r42.67

3803.10
73?-A5

zTtt,ot

19.09

365r3.63
1S13,92

38027.55

?2323.33

t6434.1r)
3597-45
962.41

1

4897.03
4576.t3

31375,48
665101

0.00

6652,O1

341.98
6994.O5

2197.+S
r35.85

0.00
0.00

0.00
4660,75

(s94.681

3.49

(591.r9)
4069.56

4627.44
32.85

4092.64
(23.13)

27tt.ot

t7.07

11337
2008.47

1153a331

39660,35

9006.00
11257.41

2123.76
,163S90

15939.,16
1t+33..11

14326.62
0.00

1ll326.62
934.34

19261.OO

0.02
5106,14

laT to
1207.161

0.00
14171.64

(6383.2r)
20.70

16362.51)
7472.13

13673.00
50

7361n0
447.73

271t.o1

50./a

103642.00
29t+.+4

106556.,14

45252,07

(100ee2)
10435.03

2n3.95
+t2B.t

152
t7+76.77
a7$9,O2
1A9v.42

0.00
1a917.4?

1916.53

20333.95

0.00

5058.2
504.26

0.00
0.00
0.00

71271.49

12164.9O)
216.73

(1888.17)
t23A3.32

1,1191.85
?9.53

12311.83
7t.48

271t.Or

52.35

P.

034399
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THE ANDHRA SUGARS LIMITED

THEANDHRA SUGARS LIMITED

REGISTERED 0FFICE: VENKATARAYAPURAM, TANUKU'534215 [A P)

PHoNE:0b819 224911 Email info.tnk@dleandhrasuears com

STAIEMENT OF UN AUDTTED cor{souDATED fINANC|AL nf,sULTS FOR TIIE QUARTSR AND NINE !.toNTHs ENDED 31'12'2o1e

Plac€: Tanuku
Date: 08-02'2020

owners of the CompanY

2



THE ANDHRA SUGARS LIMITED
Venkatarayapuram ; Tanuku - 534 215, Andhra Pradesh, lndia.

SEGMENT.WISEREVENUE. RESULTSAND CAPITALEMPLOYID. IINDERRECIII {TION

Rs. In Lakhs
CONSOLIDATED

Preceeding

Quarter
Ended

30.09.2019

Correspondlng

Quarter Ended
31,12.201A

Nire Months
Ended

31.72.2019

Nine Months
Ended

31.12.20Ia

Year ended
3r.03.2019

Un-audited Un-audited Un-audited Un-audited Un-audlted Audited
1.

( Sales / Income{iom Operations)
a) SUGAR

b) CHLOR. ALKALI
c) POWER GENERATION
d) INDUSTRIALCTIEMICALS

e) SoAP

O UNAILOCATED
TOTAJ.:

5732.46 6690.A4 4508.30 t9444.03 122A636 167L4.1A
13939.A4 14974.22 15020.98 45277.42 44085.89 60459.08
3979,35 3808,60 3337.63 72501.6A 8834.05 1,4281.24

15729,30 13723.AA 76748.67 42913,06 43900.26 s6a07.a7
5651.94 4476.57 3464.40 13A22.96 8398.10 11163.39
r744.22 2253.57 1626.04 6067.45 5536.30 7579.44

468t7.71 45927.6a 44706,O6 140026.90 123040.96 167005.20
9549,27 7 554.93 4192.43 26652.46 19398.96 2925A.AA

Sales Income from 37227,A4 38372.75 36s13.63 113371.44 103642,00 L37746.322, SegmertResults

[Profit (+) / Loss (,) bcfore Taxand Interest) :-

a) SUGAR

b) CHLOR.ALKALI
c) PoWER GENERATIoN

d) INDUSTRIALCHEMICALS

e) S0AP
f) UNALLOCATED

TOTAL:

11r74.60t 1200.75) 295.52 (1920.79], (774.05) (224.1?)
2605,+2 4330.92 5250.46 12563.10 15952.07 22559.91
242.24 414.21 r59.01) 2107.2L 140.93 485.91

1979,13 2029_91 2639.6s 5846.57 5966.76 6422.15
610.81 371.74 7.21 7077.94 (10.21) (L77.41)
551.82 643.94 (L77.37\ 1722.72 1672.40 1819.4?

+814.A2 1595.97 7956.46 2L344.75 22947.90 30885.86
722,O5 696.92 962.41 2123.75 2113.95 3048.83

Total Profit re Tax 1092_77 ?299.O5 6994,O5 49261.O0 20833.95 27837.033. SegmeDt ulse Assets
a) SUGAR

b) CHLOR. ALRALI
c) POWER GENERATIoN

d) INDUSTruAL CHEMICALS

e) s0AP

O UNALLOCATED

TOTAL:
Segment wise Liabllltles
A) SUGAR

b) CBLOR. ALKALI
C) POWER GENERATION

d) INDUSTRIALCHEMICALS

e) soAP

O UNALLOCATED

TOTAL:

2914a.76 24126.06 23107.51 29141,76 23107.51 35526.56
46374.52 49344.82 47252,62 4637A.52 47252.62 46178 49
31934.61 324A?.07 32084.67 3L934,61 320A4.67 31493.92
19759.32 19347.62 22094.12 L9759,32 22094,12 20895.89

3870,67 4334.06 4607.09 3870.67 4607.09 3697.77
63088.38 62210.7 4 54419.30 63088.38 54419.30 44125.07

194173.26 195854.37 183565.31 194173.26 14356S.31 14s9fi.70

7079.75 5581.09 7992.00 7079.75 7992.00 7302.51
8308.54 9491.18 a65Z.O9 8308.54 8652.09 10417.03
t427.St 1279.27 17 58.12 1427.51 175A.12 3840.85
5576.76 3157.47 2585.34 ss76.76 2545.34
2994.65 4085.04 3155.96 2994.65 3155.96 1993.86

12616.92 13474.20 12775.05 12616.92 72775.05 6639.3A
38004,1 3706A.25 36914.s6 38004.13 36918,56 33438.09

ital 156169.13 L587A6.12 146646.75 t56169.13 146646.75 152479.67

Note: operations ofCaustic soda and Caustic potash have been termed as 
,'CHLOR 

- ALKALI" Segmenr

ARS ED

PIace: Tanuku
Date:08-02-2020

P A DARY
rman & Director

Phone : +91-8819-224911 1o917 ,
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Paniculars
Quarter
Erded

3a.a2.20t9

Less: Inter segment revenue

operations

Less: lnterest



CHARTERED ACCOUNTANTS

HYOERABAD, VIJAYAWABA, CHENNAI AND BANGALORE

Revierv report to
Thc Board of Directors
Thc Andhra Sugars Limited

1. We have reviewed the accompanying statement of Standaloneunaudited Financial
Results of The Andhra Sugars Limited("the Company") for the quarter and nine
months periodendedDecember3l, 2019("the Statement") being submitted by the
company pursuant to requirements of Regulation 33 of the SEBI (listing Obligations
and. Disclosure Requirements) Regulations,2015 read with SEBI Circular
No.CIR/CFD/FAC/ 621201 6 dated July 5,20 I 6.

2. This statement, whioh is the responsibility of the Company's Management and

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34

"Interim Financial Reporting", prescribed under Seotion 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial
stalements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

# 54-1948, Ground Floor, 2nd Lane, Jayaprakash Nagar, VUAYAWADA - 520 008
Phones: 8985000800, 7382655516 email : manchinellagopikrishna@yahoo.co.uk

dRAO

1:

ACO

:

K.S. Rqo &, Co

Independent Auditor's Review Report on the Ouarterlv Unaudited Standalone and vear

to date Financial Results ofthe Companv Pursuant to the Resulation 33 ofthe SEBI

(Listins Oblisations and Disclosure Requirements) Reeulations. 2015. as amended

VIJAYAWADA



4. Based on our review conducted as above, nothing has come to our aftention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance wlth applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the mamer in which it is to be disclosed,
or that it contains any material misstatement.

For M/sK.S RAO&Co.,
Chartered Accountants
Firm Registration No.003 l0

ftVo"; [/a^-
K. VAMSIKRISHNA
Partner
ICAI Membership No:238809

Camp: Tanuku
Date: February8, 2020

(rrNi 2o23r8o 1 AAAAABa 68s

VIJAYAWADA

INDIA

do

t ?

Acc



CHARTERED ACCOUNTANTS

HYDEFABAD. VIJAYAWADA, CHENNAI AND BANGALORE

Independent Auditor's Review rt On Consolidated Unaudited Quarterly and year

to date financial results of the Comoanv Pursuant to the Resulatio n 33 0f the SEBI
(Listins Oblisations and Disclosure Reo uirements) Resulations.2015

To
The Board of Directors
The Andhra Sugars Limited

1. we have reviewed the accompanying statement of consolidated Unaudited Financial
Results of rhe Andhra sugars Limited ("the parent") and its subsidiaries (the
Parent and its subsidiaries together refened to as "the Group"), and its share of the net
profit after tax and total comprehensive income of its associate for the quarter ended
December 31,2019 and for the period from April t, 2019 toDecember 31, 2019 (.,the
Statement"), being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations,2015,
as amended. Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended December 31,201g and the conesponding period from
April 1,2018 to December 31, 2018, as reported in these financial results have been
approved by the Parent's Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting standard 34
"Interim Financial Reporting,, (..Ind AS 34,,), prescribed under Section 133 of the
companies Act,2013, and other accounting principres generally accepted in India.
our responsibility is to express a conclusion on the statement based on our review.

3. we conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
performed by the Independent Auditor of the Entity", issued by the Institute of
chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with standards on
Auditing and consequently does not enable us to obtain assurance that we wourd
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

we also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.
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4. The Statement includes the results ofthe following entities:
a. Jaya Lakshmi Oil and Cotton lndustries Limited (Subsidiary)
b. The Andhra PetroCher4icals Limited(Associate)
c. Hindustan Allied Chemioals Limited (Subsidiary)
d. Andhra Farm Chemicals Corporationlimited (Subsidiary)

5. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of other auditors refened
to in piragraph 6 below, nothing has come to our attention that causes usto believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, 01 that it contains any material misstatement.

6. We did not review the interim financial statements of three subsidiaries included in
the consolidated unaudited financial results, whose interim financial statements reflect
total assets of Rs.37,818.83 lakhs as at 3lstDecember, 2019 and total revenues of
Rs.32,863.71lakhs and total net profitafter tax of Rs.1,124.87 lakhs and total
comprehensive income of Rs.1,004.99 lakhsfor the period from April 1,2019
toDecember 31,2019 as considered in the consolidated unaudited financial results.
The consolidated unaudited financial results also include the Group's share of net
profitafter tax of Rs.934.38 lakhsand total comprehensive income of Rs.934.38 lakhs
for the period fromApril 1,2019 toDecember 31, 2019, as considered in the
consolidated unaudited financial results, in respect of one associatewhose interim
financial statements have not been reviewed by us. These interim financial statements
have been reviewed by other auditors whose reports have been fumished to us by the
Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and associate, is
based solely on the reports of the other auditors and the procedures performed by us
as stated in paragraph 3 above.Our Conclusion on the Statement is not modified in
respect ofthe above matters.

For M/s K.S RAO & Co.,
Chartered Accountants
Firm Reeistration No.003 I

l^" \ztr_,.tZ.
K.VAMSI KRISHNA
Partner
ICAI Membership No:238809

Camp: Tanuku
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