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24th October, 2019 

To, 
BSE Limited 

Listing Dept. I Dept. of Corporate Services, 

Phiroze Jeejeebhoy Towers, 

Dalai Street, 
Mumbai - 400 001. 

Security Code : 539301 

Security ID : ARVSMART 

Dear Sirs, 

To, 

National Stock Exchange of India Ltd. 
Listing Dept.,Exchange Plaza, 5th Floor, 

Plot No. C/1, G. Block, 

Bandra-Kurla Complex, 

Bandra (E), 

Mumbai - 400 051. 

Symbol : ARVSMART 

Sub: Submission of Unaudited Standalone and Consolidated Financial Results, Limited 

Review Reports and Press Release for the quarter and half year ended on 

30th September, 2019. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("5E61 LODR"), we enclose herewith the followings: 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the 

quarter and half year ended on 30th  September, 2019. 

2. Limited Review Reports on Unaudited Standalone and Consolidated Financial Results 

for the quarter and half year ended on 30th September, 2019 issued by the Statutory 

Auditors of the Company, MIs. SRBC& Co. LLP. 

3. A copy of the Press Release being issued by the Company in respect of Unaudited 

Financial Results for the quarter and half year ended on 30th  September, 2019. 

You are requested to bring this to the notice of all concerned. 

Thanking you, 

For Arvind SmartSpaces Limited 

Prakas11-̀ficwana 

Company Secretary 

Arvind Smartspaces Limited 
Regd. Office : 24. Government Servant Society, 
Near Municipal Market Off C. G. Road, 
Navrangpura, Ahmedabad. 380 009, India 
Tel.: +91 79 68267000 Fax: +91 79 68267021 
CIN: L45201GJ2008PLC055771 



Chartered Accountants 

SRBC& Co LLP 21st Floor, B Wing. Privilon 
Ambli BRT Road, Behind Iskcon Temple 
OH SG Highway. Ahmedabad - 380 059, India 

Tel : +91 79 6608 3900 

Joint Ventures: 
rvind Bsafal Home LLP 

ind Integrated Projects LLP 

SRBC& CO LLP. a Limited LOOdity Partnership with LLP Identity No. ARB-43113 

Regd. Office 722. Omar Street. Bloch '5'. aid Floor. It olliata-700 016 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
Arvind SmartSpaces Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Arvind 
SmartSpaces Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), its joint ventures , for the quarter ended September 30, 2019 
and year to date from April 01, 2019 to September 30, 2019 (the "Statement") attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEB1 (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 
Attention is drawn to the fact that the Statement of cash flows for the corresponding period from April 01, 
2018 to September 30, 2018, as reported in these unaudited consolidated financial results have been approved 
by the Holding Company's Board of Directors, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. C1R/CFD/CMD1/44/2019 dated March 
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
Parent Company: 
Arvind SmartSpaces Limited 

Subsidiaries: 
Ahmedabad East Infrastructure LLP 
Ahmedabad Industrial Infrastructure (One) LLP 
Arvind Hebbal Homes Private Limited 
Arvind Five Homes LLP 
Arvind Beyond Five Club LLP 
Arvind Altura LLP 
ASL Facility Management LLP 
Changodar Industrial Infrastructure (One LLP) 
Arvind Infracon LLP 
Yogita Shelters LLP 
Arvind Homes Private Limited 
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Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes unaudited interim financial results and other unaudited financial 
information of 5 subsidiaries, whose interim financial results reflect Group's share of total assets of Rs, 
13,489.75 lacs as at September 30, 2019, and Group's share of total revenues of Rs. 5.74 lacs and Rs. 11.04 
lacs, total net loss after tax of Rs. 78.42 lacs and Rs. 141.66 lacs and total comprehensive loss of Rs. 78.42 
lacs and Rs. 141.66 lacs for the quarter ended September 30, 2019 and for the period from April 01, 2019 to 
September 30, 2019, respectively, and net cash inflows of Rs. 37.34 lacs for the period from April 01, 2019 
to September 30, 2019, as considered in the Statement, which have been reviewed by their respective 
independent auditors. The Statement also includes the Group's share of net loss after tax of Rs. 0.54 lacs and 
Rs. 6.36 lacs and total comprehensive loss of Rs. 0.54 lacs and Rs. 6.36 lacs for the quarter ended September 
30, 2019 and for the period from April 01, 2019 to September 30, 2019, respectively, as considered in the 
Statement, in respect of 1 joint venture, whose interim financial results have been reviewed by their respective 
independent auditors. The independent auditor's reports on interim financial results of these entities have 
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures in respect of these subsidiaries, and joint ventures is based solely on the report of 
such auditors and procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matter stated above is not modified with respect to our reliance 
on the work done and the reports of the other auditors. 

For SRBC& CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

e_LSC-A 
•,  

per Su krut Mehta 
Partner 
Membership No.: 101974 
UDIN:19101974AAAADN 1928 

Place: Ahmedabad 
Date: October 24,2019 

















 

Arvind SmartSpaces Announces Results for quarter and half year ended 30th September, 2019 
 

Highlights: 

 Q2 FY19-20 EBITDA at INR 12 crores, a growth of 35% over comparative quarter FY18-19 

 Q2 FY19-20 PAT at INR 3 crores, a growth of 38% over comparative quarter FY 18-19  

 Q2 FY19-20 total consolidated revenue is at INR 35 crores  

 Q2 FY19-20 total booking value of sales is at INR 38 crores   
 
October 24, 2019, National: Arvind SmartSpaces Limited (ASL), India’s leading real estate development 
company and part of USD 2 Billion Lalbhai Group announced today its financial results for the quarter and 
half year ended on 30th September, 2019.  
 

The consolidated EBITDA for the quarter ended 30th September 2019 is Rs 12 crores as against Rs 9 crores 
for the same period of last financial year. The company has recorded Consolidated Revenue for the 
quarter ended 30th September 2019 of Rs. 35 crores as against Rs. 46 crores during the same period of the 
last financial year. The company has posted a consolidated PAT of Rs 3 crores for the quarter ended 30th 
September 2019 as against PAT of Rs 2 crores for the same period of last financial year.   
 

Commenting on the results and outlook of the company, Mr. Kamal Singal, Managing Director and CEO, 
Arvind SmartSpaces said, “Arvind SmartSpaces continues to keep the momentum in its financial 
performance and expects to maintain the growth momentum in the current financial year. We have 
already delivered seven projects of around 2.8 million sq. ft. and have other eight projects totaling 13 
million sq. ft. under various stages of development which would be completed over the next 3-4 years. 
Further, the Company is planning to launch 4 new projects with a total developable area of 4 million sq. ft 
over the next two quarters.’’ 
  

Commenting further, he said that “Real Estate Industry is going through a tough phase with sluggish demand 
from consumers and tight liquidity conditions. However, with affordability at its peak and low interest 
rates, demand is expected to improve. Organized players with strong balance sheet and governance like 
us are likely to benefit from the current market dynamics. The strategic partnership with HDFC Capital 
Advisors Limited, wherein both of us are investing long term patient capital in a dedicated platform to 
develop new projects, will help us further accelerate our growth plans. We plan to acquire 3-4 new projects 
in the next 3-6 months to achieve our overall growth aspirations.”  
 

About Arvind SmartSpaces:  
Built on 80 years old legacy of Arvind Ltd. and established in year 2008, Arvind SmartSpaces is India’s 
leading real estate development company headquartered in Ahmedabad. With approximately 13 million 
square feet of real estate development across the country, the company is focused on delivering real 
estate solutions that add value to the lives of its customers and is fast emerging as a leading corporate 
real estate player in the country. The company has real estate developments across Ahmedabad, 
Gandhinagar, Bangalore and Pune. Backed by the strong brand name of Arvind group and the credibility 
achieved through already delivered projects, the company has aggressive plans to expand to other parts 
of the country. 
 

For further information, please contact:  
Sourav Hazra    Mr. Mehul Shah    Mr. Jagdish Dalal 
Chief Operating Officer   Chief Financial Officer    Investor Relations 
 
Tel: 079 6826 7003 / Tel: 079 6826 7000 / Mobile: +91 98330 46122 


