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rd  November, 2018 

BSE Limited 

Listing Dept. / Dept. of Corporate Services, 

Phiroze Jeejeebhoy Towers, 

Dalai Street, 

Mumbai - 400 001. 

Security Code : 539301 

Security ID : ARVSMART 

Dear Sirs, 

National Stock Exchange of India Ltd. 

Listing Dept.,Exchange Plaza, 5th  Floor, 

Plot No. Cil, G. Block, 

Bandra-Kuria Complex, 

Bandra (E), 

Mumbai - 400 051. 

Symbol : ARVSMART 

Sub: Outcome of Board Meeting held on 2nd  November, 2018, Approval of Unaudited 

Standalone and Consolidated Financial Results, Limited Review Report and Press 

Release for the quarter ended on 30th  September, 2018. 

Pursuant to Regulation 3D of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("SEBI LODR"), we hereby inform you that the Board of Directors of the 

Company at its meeting held today, approved the Unaudited Standalone and Consolidated 

Financial Results of the Company for the quarter ended on 30th September, 2018. 

Pursuant to Regulation 33 of the SEBI LODR, we enclose herewith the followings: 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the 

quarter ended on 30th  September, 2018. 

2. Limited Review Report by the Statutory Auditors of the Company, Ws. S R B C & Co. LLP 

for the quarter ended on 30th  September, 2018. 

3. A copy of the Press Release being issued by the Company in respect of Unaudited 

Financial Results for the quarter ended on 30th  September, 2018. 

The meeting of the Board of Directors of the Company commenced at 02:45 P.M. and 

'concluded at  b 	P.M. 

You are requested to bring this to the notice of all concerned. 

Thanking you, 

Yours faithfully, 

Prakash Makwana 

*37 Company Secretary 

Arvind SmartSpaces Limited 

(formerly Arvind Infrastructure Limited) 

Regd. Office: 24, Govt. Servant's Society, Near Municipal Market, 

Off C. G. Road, Ahmedabad - 380009, India. 

T +917930137000 F +917930137021 W www,arvindsmartspaces.com  

C1N : L45201GJ2008PLC05.5771 



SRBC& CO LLP 
Chartered Accountants 

2nd Floor, Shivalik Ishaan 
Near CN Vidhyalaya, Ambawadi 
Ahmedabad - 380 015, India 

Tel : +91 79 6608 3900 

Limited Review Report 

Review Report to 
The Board of Directors 
Arvind SmartSpaces Limited (formerly known as "Arvind Infrastructure Limited") 

1. We have reviewed the accompanying statement of unaudited standalone Ind AS financial results of 
Arvind SmartSpaces Limited (formerly known as "Arvind Infrastructure Limited") (the 'Company') 
for the quarter ended September 30, 2018 and year to date from April 1, 2018 to September 30, 2018 
(the "Statement") attached herewith, being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(`the Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (`the 
Circular'), 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting 
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's 
management and has been approved by the Board of Directors of the Company. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
`Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. 
A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards (Ind AS') specified under 
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of the Regulation, read with the Circular, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For SRBC& CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

• 
per Sukrut Mehta 
Partner 
Membership No.: 101974 

Ahmedabad 
Date: November 2, 2018 

SRBC8 CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318 
Regd. Office: 22. Camas Street, Eflocis13'. 3rO F1vor, Holkata-700 016 



LALBHAI GROUP 

	 AIVIIID  SITIAITSPACES 

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2018 

PART I 	 ET In laths except as stated otherwise).  
Quarter Ended Six Months Ended Year Ended 

' Particulars 30.09.18 30.06.18 30.09.17 30.09.18 30.09.17 31.03.18 
No. Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income 
(a) Revenue from operations (Refer note - 3a & 3b) 4,639.81 2,985.60 2,393.51 7,625.41 4,022.72 12,805.92 

(b) Other income 452.32 383.10 314.40 835.62 544.16 1,410.09 

Total income 5,092.33 3,368.70 2,707.91 8,461.03 4,566.88 14,216.01 

2 Expenses 
(a) Cost of construction materials and components consumed 370.23 86.84 128.43 457.07 346.73 1,182.83 

(b) Land development costs 15.09 1,556.60 154.94 1,571.69 453.14 4,292.40 

(c) Construction and labour cost 1,192.32 1,179.43 706.02 2,371.75 1,544.81 3,849.93 

(d) Changes in inventories 1,360.05 (1,005.36) 255.01 354.69 (273.59) (2,878.78) 

(e) Employee benefit expense 267.88 318.57 186.43 586.45 388.78 929.04 

{f) 	Finance costs 480.79 440.58 393.71 921.37 727.51 1,465.22 

(g) Depreciation and amortisation expense 22,02 21.78 21.62 43.80 42.94 85.25 

(h) Other expenses 658.92 194.75 268.61 853.67 501.18 1,771.60 

Total expenses 4,362.30 2,793.19 2,114.77 7,160.49 3,731.50 10,697.49 

3 Profit from operations before tax (1-2) 725.03 575.51 593.14 1,300.54 835.38 3,518.52 

4 Tax expenses (Refer note-5) 165.53 98.02 205.60 263.55 299.99 540.50 

5 Net profit for the period (3-4) 559.50 477.49 387.54 1,036.99 535.39 2,978.02 

6 Other comprehensive income (net of tax) 
Items that will not be reclassified to profit and loss (1.87) (1.62) (0.37) (3.49) (0.74) (6.45) 

7 Total comprehensive Income for the period (5+6) 557.63 475.87 382.17 1.033.50 534.65 2,971.57 

8 Paid-up equity share capital (face value T 10/- per share) 3,486.76 3,486.76 3,158.43 3,486.76 3,158.43 3,186.76 

9 Other equity excluding Revaluation Reserves 26,313.90 

10 Earnings per share (EPS} (Not annualised for quarterly figures) 
- Basic (T) 1.60 1.45 1.35 3.06 1.87 9.88 

- Diluted (F) 1.59 1.35 1.30 2.94 1.79 9.57 

(See accompanying notes to the financial results) 
Notes: 
1 	These unaudited standalone financial results of the company for quarter and six months ended September 30, 2018 have been reviewed by the Audit Committee and approved by the Board of 

Directors at their meeting held on November 2, 2018. 
2 	The company's business falls within single business segment of developing of commercial and residential units. Hence, disclosures under Ind AS 108- Operating Segments are not reported 

separately. 
3a Ind AS 115 'Revenue from Contracts with Customers' replaces the existing revenue recognition requirements with effect from April 1, 2018. The application of Ind AS 115 has impacted the 

Company's revenue recognition from its real estate projects. The Company has opted to apply the modified retrospective approach and in respect of the contracts which are not completed on or 

before April 1, 2018 (being the transition date), the Company has reversed the revenue recognised and costs thereof by debit to the retained earnings by Rs. 3,978.42 laths (net of tax). 

Accordingly, the comparative figures have not been restated and are hence not comparable with current period figures. 
3b Due to the application of Ind AS 115, revenue from operations is higher by Rs. 2,595 laths, profit before tax is higher by Rs. 580 laths and profit after tax is higher by Rs. 411 laths for the six 

months ended September 30, 2018, respectively. Consequently, the basic and diluted EPS is Rs. 3.06 per share and Rs. 2.94 per share instead of Rs. 1.85 per share and Rs. 1.78 per share, 

respectively. 
4 	During the quarter ended June 30, 2018 the Company had elicited 30,00,000 equity shares to the promoters and promoter group on conversion of the warrants issued to them on a preferential 

basis- 
5 	Tax expenses comprises of current tax and deferred tax. 

6 	Previous period figures have been regrouped, rearranged and reclassified where necessary to conform to current period's classification.  

For Arvind SmartSpaces limited 

(Formerly Arvind Infrastructure Limited) 
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November 2, 2018 Managing Director & CEO 
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SRBC & CO LLP 

Arvind SmartSpaces Limited 

(formerly Arvind Infrastructure Limited) 
Regd. Office: 24, Govt. Servant's Society, Near Municipal Market, 
Off C. G. Road, Ahmedabad - 380009, India. 
T +9179 30137000 F +91 79 30137021 W www.arvindsmartspaces.com  

CI N : L45201GJ2008PLC055771 
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LALBHAI GROUP 

	 AIVII1D  SMA1TSPACES 
Standalone Balance sheet as at 30th September, 2018 

PART II 	 [T in Lakhs except as stated otherwise] 

Particulars 

As at 

30.09.18 

(Unaudited) 

31.03.18 

(Audited) 

ASSETS 

Non-current assets 

(a) Property, plant, equipment 798.39 815.44 

(b) Intangible assets 2.63 2.07 

{c) Intangible assets under development 

(d) Financial assets 

(i) Investments 

2.08 

16,447.49 

2.08 

14,459.19 

(ii) Other financial assets 1,689.51 1,208.24 

(e) Deferred tax assets (net) 1,485.15 17.06 

(f) Income tax assets (net) 301.26 276.35 

(g) Other non-current assets 0.25 8.85 

Total Non-Current Assets 20,726.76 16,789.28 

Current Assets 

(al Inventories 

(b) Financial assets 

(i) Investments 

32,302.20 

2,381.46 

16,656.89 

2,382.49 

(ii) Trade receivables 96.65 5,635.35 

(iii) Cash and cash equivalents 368.09 226.98 

(iv) Loans 380.00 1,280.00 

(v) Others financial assets 5,189.07 4,814.14 

(c) Other current assets 1,426.90 1,596.92 

Total Current Assets 42,144.37 32,592.77 

TOTAL ASSETS 62,871.13 49,382.05 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 3,486.76 3,186.76 

(b) Other equity 23,615.45 26,313.90 

Total Equity 27,102.21 29,500.66 

Liabilities 

Non-current liablIties 

{a) Financial liabilities 

(i) Borrowings 

(ii) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises 

7,074.04 

- 

10,014.17 

- 

(b) total outstanding dues of creditors other than micro enterprises and small 

enterprises 

(iii) Other financial liabilities 

1,392.56 

- 

1,710.74 

3.16 

(b) Provisions 129.75 110.73 

Total Non Current Liabilities 8,596.35 11,838.80 

Current liabilities 

(a) Financial liabilities 

( i ) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises - 

(b) total outstanding dues of creditors other than micro enterprises and small 

enterprises 

(a) Other financial liabilities 

1,802.15 

10,860.28 

1,436.26 

6,058.38 

(b) Provisions 14.02 14.34 

(c) Other current I ia blities 14,496.12 533.61 

Total Current Liabilities 27,172.57 8,042.59 

TOTAL EQUITY AND LIABILITIES 62,871,13 49,382.05 

(See accompanying notes to the financial results) 
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S RBC&CoLLP 
Chartered Accountants 

2nd Floor, Shivalik Ishaan 
Near CN Vidhyalaya, Ambawadi 
Ahmedabad - 380 015, India 

Tel : +91 79 6608 3900 

Limited Review Report 

Review Report to 
The Board of Directors 
Arvind SmartSpaces Limited (formerly known as "Arvind Infrastructure Limited") 

1. We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results 
of Arvind SmartSpaces Limited (formerly known as "Arvind Infrastructure Limited") (the 
'Company') comprising its subsidiaries (together referred to as 'the Group') and its joint ventures, 
for the quarter ended September 30, 2018 and year to date from April 1, 2018 to September 30, 
2018 (the "Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (`the Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016 (`the Circular'). 

2. The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting 
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's 
management and has been approved by the Board of Directors of the Company. Our responsibility 
is to issue express a conclusion on the Statement based on our review. 

3. The Statement includes the results of the entities mentioned in the Annexure 1 to this report. 

4. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

5. Based on our review conducted as above and based on the consideration of the reports of other 
auditors on the unaudited separate quarterly financial results and on the other financial information 
of subsidiaries and joint ventures, nothing has come to our attention that causes us to believe that 
the accompanying Statement of unaudited consolidated Ind AS financial results prepared in 
accordance with recognition and measurement principles laid down in the applicable Indian 
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with relevant 
rules issued thereunder and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of the Regulation, read with the Circular, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

sl 
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SNBC6 CO LLP. a loruted LiabrIbty Partnership With LLP (dent ty No. AAB•4318 
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SRBC& CO LLP 
Chartered Accountants 

6. We did, not review the financial statements and other fmancial information, in respect of four 
subsidiaries, whose Ind AS financial statements include total assets of Rs. 8,37117 lakhs as at 
September 30, 2018 and total revenues of Rs. 4.36 lakhs and Rs. 8.16 lakhs for the quarter and six 
months ended on September 30, 2018 respectively. These Ind AS financial statements and other 
financial information have been reviewed by other auditors, whose financial statements, other 
financial information and auditor's reports have been furnished to us by the management. The 
consolidated Ind AS financial results also include the Group's share of net toss of Rs.0.58 lakhs and 
Rs.1.08 lakhs for the quarter and six months ended on September 30, 2018 respectively, as 
considered in the consolidated Ind AS financial results, in respect of 2 joint ventures, whose 
financial statements, other financial information have been reviewed by other auditors and whose 
reports have been furnished to us by the management. Our conclusion, in so far as it relates to the 
affairs of such subsidiaries and joint ventures is based solely on the report of other auditors. Our 
conclusion is not modified in respect of this matter. 

For SRBC& CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Sukrut Mehta 
Partner 
Membership No.: 101974 

Ahmedabad 
November 2, 2018 
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SRBC&COLLP 
Chartered Accountants 

Annexure 1 to the limited review report on consolidated financial results for the quarter ended 
September 30, 2018 and year to date from April 1, 2018 to September 30, 2018 

Subsidiaries: 

Ahmedabad East Infrastructure LLP 
Ahmedabad Industrial Infrastructure (One) LLP 
Arvind Hebbal Homes Private Limited 
Arvind Five Homes LLP 
Arvind Beyond Five Club LLP 
Arvind Altura LLP 
ASL Facilities Management LLP (formerly known as "Arvind Alcove LLP") 
Changodar Industrial Infrastructure (One) LLP 
Arvind Infracon LLP 

Joint Ventures: 

Arvind BSafal Homes LLP 
Arvind Integrated Projects LLP 



LALBHAI GROUP 

	

AIVII1D SMAITSPACES 
STATEMENT OF CONSOUDATED UNAUDITED RESUCIS FOR THE QUARTER AND YR MONTHS ENDED 30Th SEVTIMIER. 2016 

PART I 	 tit In laths Osage as stated otherwise), 

Prete Ended 62a Menthe Ended Year Ended 
Sr. 

Pena/seers 304918 30.0418 30.09.17 311092/ 30.0817 3103.10 
No. 

Unaudited Unaudited throated Unexallted throated Audited 

1 

2 

3 

4 

S 

6 

7 

8 

9 

10 

11 

12 

Income 

1a) Revenue Moen operations (Refer note 	a & 36) 

(91 Other income 

Total income 

FAWN* 

la) Past of construction motewits and companion consumed 

MI Land development costs 

I.) COostructioes and labour cost 

NO OsingeS es inventors 

(e) Erreployee benefit expense 
M Finance cosh 

161 Deprecation and effort/tetra extent* 

161 Other expenses 

Tote expenses 

Profit honn operations before sham of profit/pose, of jard verdure. and Las (1-2) 

Share of profil/Ilossl of 'ant ventures 

Profit flan operators before tax (14) 

Tax expenses (Refer note 4) 

Net profit for the pen/415-6) 

Other comprerneve aroma (net of us) 

Items that will not be radasolled lo probe and loss 

Total comprehensive Income for the period 17•41 

Net profit for the period 

Attributable to: 

Equityholders of the company 

Non-controlling Interest 

Other comprehoneive Income for the period 

Attributable to: 

Equityholders of the company 

Non-controlling interest 

Toted comprehendve income for the period 

Attributable to: 

Equiteholders of the company 

Non-controlling Interest 

P•id-up equrty share capital Ile. aloe 0 10/- per .hare) 

Other equity excluding Revaluation Reserves 

EPS Not annualised for quarterly figures/ 'Refer note • 341 3b) 

. Raw IT) 

• Diluted It) 
Pa accompanying nate. to the financial results! 

4,472-20 

10341 

6576.08 

687.44 

1309 

1134.14 

(35406) 

41935 
53493 

2482 

99526 

4,226.13 

319.23 

1038) 

34I6 

166-03 

11256 

(1.871 

180.69 

126.03 

13.4411 

(1-67) 

114.13 

(3.44) 

3,496.75 

0.53 

0.53 

2,74161 

66.03 

2.1114.71 

144.55 

1_557.70 

1619.51 

(2.661.52) 

615.73 

459.30 

2513 

71943 

2,653-23 

161.46 

10.501 

16038 

47.06 

113.92 

11.621 

11230 

116.01 

12.091 

11.621 

114.39 

12.09) 

3.45576 

0.35 

0.33 

3,152 41 

10 63 

3,163.11 

211265 
159.06 

943.14 

(229.51) 

32978 

400.85 

27 64 

57413 

2,421.90 

74121 

15.101 

737.11 

258.34 

471177 

10171 

471.40 

472.79 

5.96 

10.37) 

472.42 

5.98 

3,15543 

1.65 

1.55 

7.220.61 

169.91 

7,390.79 

93199 

1.572.79 

3,523 65 

(3.019.60) 

1.103 01 

994.13 

56 95 

1715 09 

6.810.01 

510.71 

(1041 

50943 

21115 

29448 

13.491 

29299 

301.01 

15.53) 

13491 

39632 

15.5.0 

3,486.76 

089 

086 

6,14704 

IS 36 

4163.40 

587.13 

6.342 SI 

2.23914 
(7.127 . 76) 

679 74 

73165 

5417 

1121-63 

4.637.75 

1.52465 
17.121 

1517.43 

548.19 

96924 

10741 

94430 

94147 

27.37 

(074) 

941.13 

17.37 

3.15543 

3.30 

3.16 

19,124 63 

399 44 

20,324.0? 

1.850.31 

10.691 67 

5,579.95 
(10.05002) 

1.646 63 

1,53029 

10939 

4,017./3 

15.37734 

4.446.73 

(12.741 

4411-99 

1689.91 

3,14401 

16.411 

1,13741 

3,017.60 

116.38 

(6.451 

3,01105 

126.51 

3,186.76 

26,313.22 

10 01 

570 

Noteli 
i 	these unaudited complicate} financial results of the company foe quarter and V. months ended Sep ember 30, 1018 have been reviewed by the Audit Committee And approved by the Board of Proctors it 

their meeting held on November 2. 3018. 

2 	The company's business falls within single bourses& segment of developing of commercial and residential units . Hence, disclosures under Ind AS 108- Operating Segments are not repealed separately. 

3., Nd AS 115 'Revenue horn Contracts with Customers' replan the existing revenue recognition requirements with effect horn April 1, 2018. The appheatien of Ind AS 115 he anproted the Company's 

accounting of 'mono. 'vont-own from its real estate proved.. The Company has opted 30 *PPM the modified retrospective approach and in respect of the contracts which are not completed on Of beer* 

April 1. 2011 (ben the trannsbon date). the Company has reversal the revises. recognised and ants thereof by debit to the retained earnings by Rs. 1034.61 laths Ine of t..1 Accordogly the compere/we 

figures have not been resulted and are hen,* not comparable with current Period figures. 

3b per lo the loolostron of the AS 115. revenue horn operations IS hifeher by Re. 260 laths, profit before tan it lower by Rs. 241 Lahs and profit alter tax n lower by R. 113 lean for the us months ended 

September 30. 7011. respearvey. Consequently, the haw and diluted IPS n Rs. 0.89 per Mate and Rs. 056 per share instead of Rs. 1.16 per share and Rs 1 12 per share. respectively 

4 	Non the quarter ended lune 10. 70111 the Company had elated 30,03.000 equity therm to the promotes and promoter group on conversion of the warrants trued to them per a ontermun taus 

S 	Standalone Infonnettas : 	 17 w laths).  

gimlet Ended 5a Months Ended Seer Ended 

Particulars 30.09.14 30.06.11 3049.17 3009.1$ 10.01.17 31.03-11 

Unindelaid lammited Unaudited Vern: led Urrudted Audited 
Revenue 4,639.11 2,9135.60 7,39331 7,625 41 4.013.71 13,10502 

Pwafit before tax 77343 575.51 59114 1,300.54 13518 3,311.53 

Profit lot the period 55930 477.45 387.54 1.036.99 535 39 2,97903 

Other comprehenor income (net of ea.) (1271, 	 (1_62) 1037) (349) (0 74) 1645/ 

Total comprehensive WRIT* for the period 55743 	 47387 387 17 1,033.50 531165 2.971.57 

6 	T.. twenties comer/ON of advent tax and deferred tax. 

7 	Previous penal figures have been regrouped rearranged and reclassthed where necessary to conform to current moods ciasseficatico. 
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LALBHAI GROUP 

	

SMAITSPACES 
Consolidated Balance sheet as at 30th September, 2018 

PART II 	 (? in Lakhs except as stated otherwise) 

Particulars 

As at 

30.09.18 

(Unaudited) 

31.03.18 

(Audited) 

ASSETS 

Non-current assets 

(a) Property, plant, equipment 979.10 992.04 

(b) Capital work in progress 1,349.17 1,214.47 

(c) Intangible assets 2.63 2.07 

(d) Intangible assets under development 

(e) Financial assets 

(1) investment in joint ventures 

2.29 

0.35 

2.29 

0.40 

(u) Other financial assets 376.02 353.18 

(f) Deferred tax assets (net) 3,947.48 17.06 

(g) Income tax assets (net) 490.51 276.83 

(h) Other non-current assets 77.66 110.00 

Total Non-Current Assets 7,225.21 2,968.34 

Current Assets 

(a) Inventories 

(b) Financial assets 

(i) Investment in joint venture 

66,109.34 

181.46 

35,090.49 

182.49 

(ii) Trade receivables 1.17.37 11,685.54 

(iii) Cash and cash equivalents 651.09 607.73 

(iv) Loans 380,00 1,280.00 

(v) Others financial assets 5,659.89 5,468.96 

(c) Other current assets 2,706.47 2,321.00 

Total Current Assets 75,805.62 56,636.21 

TOTAL ASSETS 83,030.83 59,604.55 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 3,486.76 3,186.76 

(b) Other equity 19,057.72 26,313.22 

Equity attributable to equity holders of the Parent 22,544.48 29,499.98 

(c) Non-controlling interests 1,820.85 1,908.39 

Total Equity 24,365.33 31,408.37 

Liabilities 

Non-current liabilties 

(a) Financial liabilities 

(r) Borrowings 7,074.04 10,014.18 

(ii) Trade payables 1,560.57 1,874.77 

(in) Other financial liabilities - 3.16 

(b) Provisions 129.75 110.73 

(c) Deferred tax liabilities (net) 0.30 6.10 

Total Non Current Liabilities 8,764.66 12,008.94 

Current liabilities 

(a) Financial liabilities 

(i) Trade payables 5,516.27 4,764.33 

(n) Other financial liabilities 11,806.70 7,004.77 

(13) Provisions 14.02 14.34 

(c) Current tax liabilities (net) 62.21 616.34 

(d) Other current liabilities 32,501.64 3,787.46 

Total Current Liabilities 49,900.84 16,187.24 

TOTAL EQUITY AND LIABILITIES 83,030.83 59,604.55 

(See accompanying notes to the financial results) 

For Arvind Smart Spaces Limited 

o 

(Formerly Arvind Infrastructure Limited) 

/ , 
Ahmedabad 	 Kamm Singel 

November 2, 2018 	 Managing Director & CEO 

Arvind SmartS ijd 	tom='  

(formerly Arvind Infrastructure Limited) 
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+917930137000 F +917930137021 W www.arvindsmartspaces.corn 
SADO & CO LLP CIN : L452oiGJzoo8PLCo55771 

01TP.5 



\r\flID 

Arvind SmartSpaces Announces Results for quarter ended 30th  September, 2018 

Highlights: 

• 0.2 FY19 Profit after OCI at INR 1.8 crore 

• Q2 FY19 Total Consolidated Revenue at INR 45 crores 

• Q2 FY19 Total booking value of sales at INR 103 crores 

■ Targets Rs 1,000 crores revenue in next 4 years 

November 2, 2018, National: Arvind SmartSpaces Limited (ASL), India's leading real estate development 

company announced today its financial results for the quarter ended on 30' September, 2018. 

The Company has adopted IND AS 115 with effect from 1" April, 2018 and has opted for the modified 

retrospective approach. As a part of this adoption, the Company has done a transitional adjustment of Rs. 

80.35 crores (net of deferred tax) to the opening retained earnings of the consolidated financials. The 

financials of the prior reporting periods have not been restated and hence, 0.2 FY19 numbers are not 
comparable with previous reporting periods. 

The company has recorded Consolidated Revenue for the quarter ended 30' September 2018 of 

Rs. 45 crores as against Rs. 32 crores during the same period of the last financial year. 

The consolidated EBITDA for the quarter ended 30th  September 2018 is Rs 9 crores as against Rs 12 crores 
for the same period of last financial year. 

The company has posted a consolidated PAT of Rs 2 crores for the quarter ended 30th  September 2018 as 

against PAT of Rs 5 crores for the same period of last year. 

Commenting on the results and outlook of the company, Mr. Kamal Singal, Managing Director and CEO, 
Arvind SmartSpaces said, "Arvind SmartSpaces continues to maintain its performance, quarter on quarter 

basis since last 4 years of its listing and expects to maintain the growth momentum. We have already 

delivered seven projects of around 2.8 million sq. ft. and have another seven projects totaling 7 million sq. 

ft. under various stages of development which would be completed over the next 3-4 years. We have 

recently added two new projects (one each at Bangalore & Pune) and are continuously looking at further 

strengthening of our project pipeline during the remaining months of the current financial year. 

Mr. Singal added that "The real estate industry in India has entered into very important phase, as the 

impact of various regulatory reforms like RERA, GST, Insolvency and Bankruptcy Code, IND AS 115, RHTs 

regulation, etc. have started showing positive signals. This will result in a healthy ecosystem set with 

greater transparency, accountability and customer assurance and organized players like ARVIND should 

be the beneficiary of these structural changes. Development of affordable housing is encouraged by the 

government through various consumer friendly incentive schemes which will help the real estate sector 

perform better in the long run and push uptake in residential demand in coming years. The recent 

developments on the interest rates hike, crude oil prices, depreciation of Rupee etc., may have some 
negative short term impact in the overall economy as well as on real estate sector. Although there is 

enough liquidity in the system in the form of credits/ loans for the home buyers, it will be interesting to see 
how the interest rates for home loans move in the coming months. Of late we have seen trends of 

hardening of interest rows in the overall economy and in the real estate sector. Such signals of interest 

rates hardening are also seen in working capital credits. The situation is emerging and clear trends will be 
seen in the coming months." 
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About Arvind SmartSpaces: 

Built on 80 years old legacy of Arvind Ltd. and established in year 2008, Arvind SmartSpaces is India's 

leading real estate development company headquartered in Ahmedabad. With approximately 8 million 

square feet of real estate development across the country, the company is focused on delivering real 

estate solutions that add value to the lives of its customers and is fast emerging as a leading corporate 

real estate player in the country. The company has real estate developments across Ahmedabad, 

Gandhinagar, Bangalore and Pune. Backed by the strong brand name of Arvind group and the credibility 

achieved through already delivered projects, the company has aggressive plans to expand to other parts 

of the country. 

For further information, please contact: 

Tushar Makkar 

Group Head- Corporate Communications 

Mobile: 98104 37303 

Tushar.makkar@arvind.in  


