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INDUSTRI

(Manufacturer of Yarns & Govt. Recognlse Trading ouse )

August 11, 2015

BSE Limited

Corporate Relationship Deptt.

Ist, Floor, New Trading Ring, Rotunda Bldg. Stock Code: 521076
P J Towers, Dalal Street

Mumbai 400 001

National Stock Exchange of India Etd,
Exchange Plaza Stock Code: ASIL

Bandra Kurla Complex
Bandar (E), Mumbai-400051

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 11" August, 2015

This is to inform you that the Board of Directors of the Company at their meeting held on 11"
August, 2015 has, interalia, approved the following:

1. Unaudited Financial Results for the quarter ended 30" June, 2015,
2. To convene the 23" Annual General Meeting on 30" September, 2015,

3. To close the Register of members and share transfer Books of the Company from
Monday, the 28" day of September, 2015 to Wednesday, the 30" day of September,
2015 (both days inclusive) for holding the Annual General Meeting.

Further to inform you that,

4. Due to market and financial constraints, the Company is not able to fully utilize and
leverage its production capacity. The Rehabilitation Plan filed by the Company with BIFR
is yet to be considered and approved. The management has no option but continue to
keep the manufacturing unit situated at Kolhapur, Maharashtra, inoperative, as before,
for the time being, due to financial constraints and non-availability of working capital.

The Board of Directors in this meeting approved the aforesaid position till further
intimation provided to the Exchange.

Please find enclosed herewith the Unaudited Financial Results for the quarter ended 30" June,
2015,

We hope that you will find the above in order and request to take the same on record.
Thanking you,

Yours truly,
For MIT SPINNING INDUSTRIES LIMITED

_/lk/;%(iC\ k\ qy«‘”‘

Asst. Company Secretary

Enci: as above

Regd. & Corporate Olfice: A-60, Okhla Industrial Area, Phase-Il, New Delhi 110 020 (INDIA), Tel.: +81-11-46598900,
Fax: +91-11-26385181, Email: info@cleindia.com, www.spentexindustries.com

Factory Address: Gate No. 47 & 48, Sangavade Village, Kolhapur - Hupari Road, Taluka - Karveer, Distt. Kolhapur- 416 008

Tel.:+81-231-2676108, 2676106, Fax: +91-231-2676164



AMIT SPINNING INDUSTRIES LIMITED

Regd. Cif ; A-60, Okhia [ndustral Ar

ea Phase I, New Delhl-110020

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE, 2015

[Rs. In lakhs axcepi Shares & EPS)

Partl Quarter ended. Year ended
‘S, Pariculars 30.06,2015 | 31.03.2016 | 30.08.2014 | 31.03.2045
No. Rey Audiied Revlewe Audited

1]Income froni operalions .
(a) Nel Sales / Income from Operations (net of excise - 160.35 46311 308175
duty)
{b} Otker Operaling Incoms - 17.07 0.09 123.77
Totat income from operations {nat) - 167,42 463.21 3,206.62
21 Expenses
{a) Cest of materials consumed - 3489 1.21 1,884.59
(b) Purchases of stock-in-trade - - - -
{c} Changas Ininventories of finished geods, work-in- - 11793 - (20.69)
progress and stock-in-trade
{d)} Employee benefits expense 180.16 196.11 264.58 1,004.68
(e) Deprecialion and amortisation expense 85.39 138.50 7112 343,59
(f) Power & Fuel Cost 18.97 3486 280.90 823.34
{q) Other Expenses 29.89 6724 76.01 360.24
Total Expenses 294.40 689,30 693.82 439578
3] Profit/ (loss) frorm Operatlons before Other Income, {294.40) {421,88) {230.61) {1,190.23}
finance costs and Exceptlonal items(1-2)
4] Other incoms 234 .68 024 406
&) Profit { {Loss} from ordinary activities before finance {292,05) {42118} (2306.37) {1,186.17)
costs and exceotional items (3+4) '
8| Finance cosls 58.74 86.18 86.65 34729
7] Profit! {loss) from ordirary activities after finance {351.79) {507.37} {317.62} {1,533.46)
costs but before Exceptional ltems (5-6) ’
8] Exceptionaf ifems ’ - - - -
9] Profit/ (Loss) from Ordinary Activities before tax {351.79) (607.37) {317.02) {1,533.46)
{748} :
10{ Tax Expensas
Current Tax - - - -
Deferred Tax - 878.2% - 87825
Short Provision of Income tax - - - -
Total Tax Expenscs - 878.26 . §78.25
Prior Period ltems - - - -
11] Net Profit(+)f Loss(-) from ordinary activilies after (35£.79)  [1,385.61) {317.02) (2,411.71)
tax (9-10
121 Extraordinary items (nel of Tax expenses of Rs..) - - - -
13| Net profit (+)! Loss (-) far the Period {11-12) {351.79) {1.385.61) (2317.02)] {2411.749)
141 Paid up Equity Shara Capital 2,058.48 2,058.48 2,058.48 2,058 48
(Face Valua Rs. 5/- each) )
15} Reserves excluding Revaiuation Reserves as per (7.,744.81)
Balance shaet of previous accounting year
16/ Earnings Per Share (Not Annualised) (Rs.)
Basic £PS before & after Extraordinary items for the {0.85) (3.37) {0.77) (5.85)
peried and for the previous year
Diluted EPS before & after Extraocdinary Rems for tha (0.87) (3.37) (0.77) {5.86}
period and for the previous year
Part-ll 30.06.2016 | 31.03.2016 | 30.08.2014 [ 31.03.2016
A| PARTICULARS OF SHAREROLDING
1| Public Sharefiolding
Number of Shares 20,188,590 1 20,188,590 | 20,188,500 | 20,158,550
Percentage of Shareholding 48.04 4904 44.04 49.04
2{ Promoters and premeler group Shareholding
{a) Pledged/Emcumbered
-Number of shares 8,233,834 8,233,934 8,233,934 8,233,934
-Parcentage of shares (as a % of the total shareheding 30.24 3824 39.24 39.24
of promoter/ promoter group) .
-Percantaga of shares (as a % of the total share capilal 20.00 20.00 20.00 2000
of tha company)
(b) Nen-Emcumbered
-Nurmber of shares 12,747,143 | 12,747,143 | 12,747,443 | 12,747,943 |.
-Percantage of shares (as a % of the total sharehoding 60.76 60.76 80.76 6076
of promotar/ promoler group)
-Percentaga of shares (as a % of the total share capitaf 3088 30.96 3096 30.66
of the company)
B| INVESTOR COMPLAINTS Quarter ended 30-06-2015
Pending al the beginning of the quarter Hil
Received during the quarler 1
Disposed of during the quarter 1
Remaining unresolved at the end of the quarter NIL

Notes :

1 The above Financial Resulls have been raviewed by the Audit Committee and were approved by the Board of
Directors at their meating held on 11th August, 2015,

2 The Company's business activily falis within a single business segment in terms of Accounting Slandard 17 onl -
Segment Reporting issued by ICAI,

3 Noprovisien for income Tax/ daferred lax has been mada in view of broughl forward losses.

4 The accumulated losses at end of period under raview are more than net woith of the Company and the Company
has fied a reference with Board for Industrial and Financial Restiucturing {BIFR) under section 15{1} and 15(2) of
Sick industiial Companies (Special Provisions) Acl, 1985, BIFR has declared the Company as Sick under Seclion
3(1) (0 of SICA 1985 ang appointed Operating Agency under Section 17(3) of SiCA 1985, Howsver, on the slrength
of management's plan of revival including reorganization of business, these financial slalemments are prepared on a
going concem basis.

5§ The audiors hava quafied in thair audit report with respect lo the recoverabitty of amount of drawbacks amounting
to Rs.1,93,46,572 and dues recelvable from MSEB amounting lo Rs.57,74,144, These matlers wil be dealt
appropriateiy in due course, .

& The pravious year/ previous period figures have been regrouped frecasted wherever necassary to make them
comparabla. )

7 The maunfacturing unit situated at Keothapur continues to be inoperative due to fnancial constraints and non-
avafiabifity of working capitat,

By order of the Board

B

Place : New Dathi § P Selia
Date : August 11, 2015 Chairman




