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BSE Limited Stock Code: 521076

Corporate Relationship Deptt.

Ist, Floor, New Trading Ring, Rotunda Bldg.
P J Towers, Dalal Street

Mumbai 400 001

National Stock Exchange of India Ltd, Stock Code: ASIL
Exchange Plaza

Bandra Kurla Complex

Bandar {E), Mumbai-400051

Dear Sir/Madam,

Sub: Qutcome of the Board Meeting held on 5% November, 2015

This is to inform ybu that the Board of Directors of the Company at their meeting held on 5
November, 2015 has, interalia, approved the Unaudited Financial Results for the quarter/half

year ended 30" September, 2015.

In this regard, please find enclosed herewith the Unaudited Financial Results for the gquarter/half
year ended 30" September, 2015 and Statement of Assets & Liabilities as on 30" September,

2015,

We hope that you will find the above in order and request to take the same on record.

Thanking you,

Yours truly,
For AMIT SPINNING INDUSTRIES LIMITED
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Prlyé\ ohani

(Asst. Company Secretary)

Regd. & Corporate Office: A-80, Okhla Industrial Area, Phase-II, New Delhi 110 020 (INDIA), Tel.: +81-1 1-46868000,

Fax: +91-11-26385181, Email: info@clcindia.com, www.spentexindustries.com

Factory Address: Gate No. 47 & 48, Sangavade Village, Kolhapur - Hupari Road, Taluka - Karveer, Distt. Kolhapur- 416 005

Tel. : +91-231-2676 108, 2676108, Fax: +91-231-2676164
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: bth Navember, 2015

AMIT SPINNING INDUSTRIES LIMITED
Regd. Off : A.80, Okhla [ndusirlal Area Phase ll, Mew Defhi-110020
Works : Gat No 47 & 48, Sangawado Village, Kelhapur-Hupar Road, Tal, Karveer, DIst Kelhapur.416202
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th Seplember, 2015
[Rs, In Lakh except shares & EPS}
Part| Quanler Ended “8ix Months Ended Year ended
1. Parllculars 30,09.2015 30.06.2016 30.09.2014 30.,09.2016 | 30.09.2014 { 31.03.2015
Neo. Reviewed Reviewed Reviewed | Reviewed | Reviewed | Audifed
ilincome from operations
(a) Net Sales / Incoma frem Operations (net of excise 17.72 - 419,29 17.72 882.40 3,081.75
duty)
{b) Olher Opsaraling facome - - 96.14 - 96.24 123.77
Tolal Incomo from operations {net) 17,72 - 516,43 w72 978.64 3,205.62
2| Expanses
{a) Cost of malarials consumed - - 594.64 - 595.84 1,684 59
{b) Purchasas of stock-In-trade . - - - . R
(e} Changas in Inventerias of finished goods, woik-in- 17.32 - (404.53) 17.32 (404.53) {20.69)
orogress and stock-n-rade .
{d} Employes benafits expense 184.27 160.15 256,89 314.42 521.47 1,004.68
{8} Depreciation and amorlisation expanse 86.27 85.39 7112 171.67 142.23 343.59
{f) Power & Fuel Cost ’ 1.23 18.97 172.47 20.19 453.37 823.34
{g) Other Expenses 2417 26.89 73.08 64.068 14909 360.24
Total Expenses 283.26 284.40 763.86 577,66 1,457.48 4,395.75
3| Profitf {toss) from: Operallons before Other Incoms, (265.54) {294.40) (248.23) (£59.94) {473.84)  (1,180.23}
finance cosls and Exceptlonal items(1.2)
4| Other Income (0.00) . 234 1,83 2.34 207 4.06
5] Proflt / {Loss) from ordinary activities before finance {R65.64) {292.05) {246.40) (657,60} {476.77) {1,186.17}
cests and exceptional Hems (3+4)
6} Firance cosls £2.86 59.74 88.54 122,60 173.19 347,28
7| Profit! loss) from ordinary aclivities after finance {328.40) {351.79) {332.94) {680.19) (649.96) {1,533.48)
costs but before Exceptional ems (5-6)
8] Exceptionat ltems - - - -
9 Profit f [Loss) from Ordinary Actlvitles before tax {328.40) (351.79) (332,84) {680.19) {649.96) {1,633.46)
{T+8)
10| Tax Expenses
Current Tax - - - - - B
Deferred Tax - - - - - 878.26
Tolal Tax Expenses - . - . - 878.25
Prior Period ltems - . - - - -
11| Net Profit{+} Loss(-} from ordinary actlvities after tax (328.40) {351.79) {332.04) (680.19) (649.96) (241871
8-10
12} Extreordinary items (net of Tax expenses of Rs..) - - - - - -
13| Net profit {+¥ Loss {-} for the Perlod {11-12} {328.40) [361.79) (332.94) (680,19} (649.96)) {2411.71)
14| Pald up Equily Share Capitat 2,058.48 2,058.48 205848 2,058.48 2,058.48 2,058.48
(Face Value Rs, 5/- each}
16f Reserves excluding Revaluation Reservas as per (7.744.91)
Balance sheet of previcus accounting year
16| Earnings Per Share (Not Annualised) (Rs.}
Basic and diuted EPS before & after Extracrdinary items {0.80) (0.85} (0.84) {1.65) {1.58) {6.86}
Part-ll
Af PARTICULARS OF SHAREHOLDING 30.09.2018 30.06.2015 30.09.2014 30.08,20156 | 30,09,2044 { 31.03.2015
1| Pubitc Shareholding
Number of Shares 20,188,550.00 | 20,188,590.00 [ 20,188,580.00 | 20,168,560 | 20,188,600 [ 20,188,590
Percentage of Shareholding 49.04 49.04 46.04 49.04 49.04 48,04
2| Promoters and promoter group Shareholding
(a) Pledged/ Emcumbered
- Number of shares 8,233,934.00 8,233,034.00 | 623393400 | 8,233,034 | 8233934 8,233,934
-Percentaga of shares {as a % of lhe lola! shasehoding 39.24 3024 39.24 39.24 38.24 39.24
of promoler/ prometer group)
-Percenlage of shares (as a % of the {otal share capial 20.00 2060 20.00 2000 20.00 2000
of the company}
{b) Non- Emcumbered
- Number of shares 12,747,143.00 | 12,747,§43.00 { 12,747,143.00 | 12,747,143 { 12,747,143 | 12,747,143
-Parcentage of shares (as a % of tha lotal sharehoding 60.76 £60.78 £0.78 60.76 60.76 60.76
of promoter/ promoler group)
-Percentage of shares (as a % of ihe tolal share capilal 30,95 30.96 30.96 30,95 30.96 30.96
of the company)
B[ INVESTOR COMPLAINTS Quarter ended 30.09.2015
Pending at {he beginning of the quarter NIL
Received duiing the quarter NIL
Disposed of during the quarter NIL
Remaining urvesolved af the end of tha quarer Mil,

1 The above Financial Rasults have been reviewed by ihe Audil Commilles end were approved by the Board of Direclors &f thelr meeting held on 5th
Novembar, 2015.

2 Mo provision for Income Tax/ deferred tax has been mada In view of brought forward fosses.

3 The accumulated losses at end of pericd under review are more than ned worth of the Company and the Company has fited a referenca with Board for
Industrial and Financiat Restructuring (BIFR) under section 15(1) and 15(2) of Sick industiial Companies (Speclal Provisiens) Act, 1985, BIFR has declared
the Company as Sick under Section 3(1) (o) of SICA 1985 and appointed Operating Agency under Seclion 17{3} of 5I1CA 1685. However, on {he strength of
management's pfan of revival Including recrganization of business, thase financlal statemenls are prepared on a going concern basis.

4 The auditors have qualified in thelr audit report with respacl to the recoverabilty of emount of drawbacks emounling lo Rs 1,93,46 672 and dusgs recaivable
from MSEB amounting ta Rs.57,74, 144, These matlers wil be dealt appropriately In due course.

5 The Company's business activity falls within a single busfness seament in lerms of Accounting Slandard 17 on Segment Reporting Issued by ICAL

B  Tha previous year/ previous period figures have been regrouped frecasted wheraver necessary to make them comparable.

By order of the Beard

for Amit Spinning induslras Lt.d.

P R Y

Place ; New Dethi 5P Setla
Chairman




STATEMENT OF ASSETS AND LIABITIES AS ON 30.09.2015 (Rs. in Lacs)
Patticulars As at As at
30/09/2015 | 31/03/2015
EQUITY AND LIABILITIES
Shareholders’ funds
(a)  Share capital 2,058.48 2,058.48
{b) Reserves and surplus -8,425.10 -7,744.91
(c) Money received against share warrants - -
Sub-total - Shareholders' funds| -6,366.62 -5,686.42
Share application money pending allotment - -
Non-current liabilities
(a) Long-term borrowings 3,870.72 4,072.08
{(b) Deferred tax liabilities (Net) -
{c) Other Long term liabilities 1,319.37 1,319.37
(d) Long-term provisions 157.76 157.76
Sub-total - Non-current liabilities 5,347.84 554921 |
Current liabilities
(2) Short-term borrowings 1,610.69 1,495.26
(b) Trade payables 5,560.29 4,976.68
(c) Other current liabilities 1,331.69 1,360.87
() Shert-term provisions 40,34 40.59
Sub-total - Current liabilities 8,543.02 7,873.40
TOTAL - EQUITY AND LIABILITIES 7,524.24 7,736.18
ASSETS
Non-current assets
(a) Fixed assets
(i) Tangible assets 4,000.59 4,172,286
{b) Non-current investrents 0.23 0.23
(c) Deferred tax assets (net) - -
(d) Long-term loans and advances 88.08 88.08
{e) Other non-current assets 266.42 266.42
Sub-total - Non-current assets 4,355.32 4,526.99
Current assets
(a) Current investments -
{b) Inventories ' 38.80 | 100.69
(c) Trade receivables 106,36 80.04
{d) Cash and cash equivalents 18.97 17.22
{e) Short-term loans and advances 2,909.77 2,916.24
(H Other current assets 85.02 95.02
Sub-total - Current assets 3,168.92 3,209.20
TOTAL - ASSETS 7,524.24 7,736.18
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