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Dear Sir/Madam,

Sub: Qutcome of the Board Meeting held on 12" May, 2012

. This is to inform you that the Board of Directors of the Company at their meeting held on 12t
May, 2012 has, interalia, approved the Unaudsted Financial Results for the quarter/year ended -
‘ended 31% March, 2012.

Please find enclosed herewith the Unaudited Financial Results for the quarterfyear ended 31%
March, 2012 and Statement of Assets & Liabilities as on 31 March, 2012.

._Please take the above on record.
Thanking you,

urs truly,
AMIT SPINN]NG INDUSTRIES LIMITED

Encl: as above,

Regd. & Corporate Office: A-60, Okhla Industrial Area, Phase-ll, New Delhi 110 020 (INDIA), Tel.: +81-11-46538900,
Fax:+91-11-26385181, Email: info@clcindia.com, www.spentexindustries.com
Factory Addmss Gate No. 47 & 48, Sangavade Village, Kolhapur - Hupari Road, Taluka - Karveer, Distt. Kolhapur- 416 005
o Tel +81-231-2676108, 2676106, Fax: +81-231-2676164 }




AMIT SPINNING INDUSTRIES LTD.
Regd. Off ; A-60, Okhla Industrial Area Phasell, New Delhi-110020

~ UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31ST MARCH, 2012

{Rupees in Lacs)

Sr. ‘ Particulars ) ) Quarter ended Year ended
- 31.03.2012 | 31.12.2011] 31.03.2011] 31.03.2012 | 31.03.2011
No. - : Reviewed | Reviewed § Roviewod | Reviewed i
1lincome from operations : ) )
(a) Net Sales / income from Operations (net of excise duty) 1,822.01| 2,828.20 3,617.09 5,750.43 12,505.26
(b} Other Operating Income: 7.78 4.88 2.97 - 14,33 57.76
Total income from operations {(net) 1,829.80 2,833.08 3,620.06 5,764.75 12,563.02
2] Expenges ’
{a} Cost of materials consumed : 1,151.69 2,123.30 160767 4,555.24 6,953.85
{b) Purchases of stock-in-trade 102.81 98.26 1,369.37 260.51 2,455.05
{c) Changes in invertories of ﬁmshed goods, work-in- -progress {8.07) 632.23 (282.26) 458.88 (590.83)
(d) Employee bhenefits expense f88.72 193.17 205.68 577.86 703.55
{e) Depreciation and amerlisation expense 117.70 A17.00 113.24 ), 46298 | 45048
{f) Power & Fuel Cost ’ 266.59 316.72 280.86 792.45 1,085.92
(g) Other Expenses T ' 152,89 178.57 284.64 500.756 820.41
Total Expenses 1,970.33 3,658.24 3,579.20 7,608.77 11,887.44
3} Profit! {loss) from Operations before Other Income, {140.53) (825.16) . 40.87 {1,844.62) 675.57
finance costs and Exceptional items{1-2} '
4} Other Income” 0.51 1.98 48.59 15.04 63.02
5| Profit / (Loss) from ordinary activities before fmance costs (140.02) (823.19) 89461 (1,828.97) 738.60
and exceptional items (3+4) } | -
€] Finance costs . ) 147.66 - 170.80 - 198.08 628 50 761.18
7[ Profit/ {loss) from ordinary acﬂvutles after finance costs but . (287.68) (993.98) (0860}1 (245747)] . (22.59)
. |before Exceptional ltoms (5-6) ) : . R
8| Exceptional ltems - ) - - - “
8] Profit / (Loss) from Ordmaly Activities before tax (7+8) '(287.68} {993,938} (105.60) (2,457.47) {22.59)
10| Tax Expanses -1 - - S __ boo
11} Net Profit(+)f Loss(-) from ordinary activities after tax (9 10 ~ (287.68) {993.98) (108.60)| (2,457.47) (22.59)
12 Extfaordmary itams {net of Tox oxponacs of Rs.) - L - : I -
13{ Net profit (+ Luiss {-) for the Perlod (11 12} : {287.68) (993.98) (108.60)| (2.457.47) {22.58)
14| Pald up Equity Share Caplta! 2,058.48 2,058.48 2,058.48 :2,058.48 ; 2,058.48 |
18] Reisarvas excluding Revaluation Reserves a5 per Balanca _ . (3,497.652)]  (2,934.03)}
sheet of previous accounting year . .
16] Eamings Per Share (Not Annualised) (Rs.) ’ ' .
Basic and diluted EPS before & after Extaordmary items (0.70) {2.41) {0.26) {5.97) {G.05}
17} Public Shareholding . . C -
Number of Shares ) : i ) 20,188,590 | 20,188,590 |- 20,188,590 | 20,158,500 20,188,590
-Percentage of Shareholdmg ) v ) 49,04 49,04 49.04 49.04 48.04
18{ Promoters and promoter group Shareholdlnu 1 - '
(&} Pledged! Emcumbered '
Numbor of shares 8,233,034 | 8233,934{ &233u34| 8233084 | 8233934
~Percantage of ehares (as a % ofthe to!al shanehodmg of . 89.24 3924 39.24 39.24 39.24 |
promoter/ promoter group)- ) ' )
-Percentage of shares (as a % of the total share ce upltal of the 20.00 2000% - 20.00 20,00 20.00
company) ’ .
(b) Non- Emcumbarad - R ' e '
- Number of shares : } 127471431 12,747,143 | 12,747,143 | 12,747,143 12,747,143
-Percentage of shares (as a % of the totat sharehudmg of | - 6076] 6076 60.76] 8078 60.76
promoterf promoter groug) ) ) . o ,
-Percentage of shares {as a % of the: total share caplhl of the '30.96 30.96 30.96 30096 | . 30.96
company) ; ; . - '
“fNotes :

1 The above financial results have been reviewed by the Audit Commitlee and have been taken on records by the Board of Direcdots at their meating

held an 12th May, 2012. The Auditors hiave carivd cul Imited review of the same.

2 -No provision for inceme Tax/ deferred tax has besh made in view of brought forward losses and prewous yearlprevlous period figures have been)
" regroupedirecased wheraver necascary tomake them comparabls.

3 The accumulated losses at end of period.under review are more than net worth of the (:ompany and the Company has filed a rercrence with Board for]
Industial and Financial Restructudng. (BIFR) under section 15{1) and" 15(2) of Sick Industrial Companies (Speua[ :Provisions) Act, 1985 for
datermination of sickness and mezasures to be adopied for rehabilitation, However, on the strength of an tundertaking from Boarg of Direotors to fum)

. around the financial position of the company, lhese financial slatamants arg prepared on a going concem basis.

4 The auditors have qualified in their limited review report with respect to the recoverability of amounts due from Schaller Li!annv KS amounung to]
Rs.3,28,18.481, recoverabifly of amrimt of drawbacks amounting “to Re,1,83,46,672 and wiiting off of dereuud lux asset amounting to
Rs.8,78,24,766. These matters will ba daalt appropristely in due coursa.

‘The Company Business activity fdlis within & single business segment inferma of awountmg standards 17 on Segment Reporing izsuad by ICAI

6 There are no investor complaints pending at the begmnmg of lho quarter. NIL compralnts were recefved furing the quartr and there was no mmpralni .
pending at the end of tha Quarter, ,

Plage ; Now Delh:

Date May 12,2012°




AMIT SPINNING INDUSTRIES LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2012 .

STATEMENT OF ASSETS AND LiABILITIES ' (Rs. in Lacs)

Particulars As at 31/03/2012 As at 31/03/2011

& EQUITY AND LIABILITIES
[ Shareholders’ funds

(&)  Share capital ) 205848 | | 2,058.48

(b) Reserves and surplus: : -5,391.50 -2,934.03

() Money received against share warrants . - -
Sub-fotal - Shareholders’ funds -3,333.01 -875.54

'[Share application money pending allotment - -

Non-Current Liabilities :
(&) Long-term borrowings 6,744.20 | 7,007.49

(b) . Deferred tax liabilities {Nef) s o - . -
(¢} Other Long term liabilities 989.68 | ’ 989.68
{d) . Long-term provisions ) 92.44 79.94
Sub-fotal - Non-Current Liabilities. 7,826.32 -8,077.12

: Current Liabilities .
(8) Short-term borrowings - 54646 - 296.98
(b) Trade payables 2,938.08 1,351.77
: (¢) Other current liabilities . . : . 21031 ’ L. 21334
| (dy Short-term provisions 69.12 45.83
E . : Sub-total - Current Liabilities . 3,763.97 : 1,908.03
: TOTAL - EQUITY AND LIABILITIES : 8,257.27 ~ . 9,109.60
ASSETS

Non-Current Assets
&) Fixed assets : : )
(i) Tangible assets ' ' 3,352.41 ‘ 3,806.75

{b} Non-current investments . 0.23 0:23
(c) Deferred tax assets (net). * . 878.25 - 878.25
(d) Long-term loans and advances : 25515 255.15
(&)  Other non-current assets - L -
Sub-total - Non-Current Assets| 4.486.04 4,940.38
Current Assets ' ‘ ‘ ‘
(a) Current investments ] ' - -
(b} Inventories : 329.21 4. ) 1,332.19
(c) Trade receivables _ . . 995.75 o 1,131.11
() Cash and cash equivalents ' ’ 25.44 . 18255
: (e) Short-term loans and advances . 2,420.83 - 1,523.37
I {fy - Othercurrent assets - -k
: Sub-total - Current Assets 3,771.23 _ . 4,169.22
~ ' _TOTAL - ASSETS 8,257.27 9,109.60

fot AMITISPINNING INDUSTRIES LTD.
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