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August 9, 2016

BSE Limited
Corporate Realationship Deptt.
1* Floor, New Trading Ring, Rotunda Bldg. Stock Code. 521076

P ) Towers, Dalal Street
Mumbhai 400 001

National Stock Exchange of India Ltd.
Exchange Plaza

Bandra Kurla Complex

Bandar (E}, Mumbai-460051

Stock Code: ASIL

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 9™ August, 2016

This is to inform you that the Board of Directors of the Company at its meeting held on 9"
August, 2016 has, interalia, approved the following:

. Unaudited Financial Results for the quarter ended 30" June, 2016.

2. To convene the 24" Annual General Meeting on 27" September, 2016.

3. To close the Register of Members and Share transfer Books of the Company from Friday,
the 23" day of September, 2016 to Tuesday, the 27" day of September, 2016 (both days
inclusive) for holding the Annual General Meeting.

4. To appoint Mr, 1.D.Desai as Manager of the Company.

5. To appoint Mr. Deepanshu Arora as Compliance Officer of the Company.

Please find enclosed herewith the Unaudited Financial results for the quarter ended 30" june,
2016 alongwith Auditors Limited Review Report. :

We hope you will find the above in order and request you to take the same on record.
Thanking You,

Yours truly,
For AMIT SPINNING INDUSTRIES LIMITED

o

DIRECTOR

Encl: a/a

Regd. & Corporate Office: A-60, Okhla Industrial Area, Phage-1I, New Dethi 110 020 (INDIA), Tel.: +81-11-46688800,
Fax: +91-11-26386181, Email: info@clcindia.com, www.spentexindustries.com
Factory Address: Gate No. 47 & 48, Sangavade Village, Kolhapur - Hupari Road, Taluka - Karveer, Distt. Kolhapur- 416 008
Tel.: +81-231-2676108, 2676108, Fax:+91-231-2676164
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Te
The Bourd of Directors
Amit Spinning Industries Limited

We have reviewed the accompanying stement of upaudited [inancial resulis of Amit Spinning
lm!usii‘ies Limvited {"the E‘mnpm:\") for the guarter ended June 30, 2016. This stalement is the

csponsibility of the Company's maenagemont and has been approved by the Board of Divectors. Ouy
s¢ lnancial stetements based on o review,

ruapmmsbthi} i5 10 issue a report on thes

We condlucted our review in accordance with the Stmdard on Review Engagements (SREY 2404,
“Engagements 1 Review Financisl Stateements™ issued by the Tustinate of Chartered Accountants of
India (TCATD. This standard reguires thil we plan and perfonm the review to obtain moderate assurance

as to whether the linancial sistements are free ol material misstatement, A review is limited primasihy

10 inquiries of company personnel and analyiical sprocedures applied 1o financigl da and s,
provides fess assurance than an audit, We have not performed an aadit and accordingly, we do not
express an audit opinion,

itis :;;jnnm;’d that the Compuy has acenmdared tosses and its et wordt s beew fully eraded, the

Company Tas mnewrrec a ver casiy loss dhoiag dhe curvent cond previows vear gusirtersis) ond
Company’s exrvent Habilitios exceeded its cirrat assels as af quearior end date, The Company T

fied a reference with Beard jor Industeial and Fivaneial Rextrocturing (BIFR) yinder section 15 of

Stek Industricd Compariies (Speeial Provivienst At 1955 The BIFR, vide its order, daied 18072011 2.
declared the Compam: as sick snder section 3il)toy of SICA, 1983 and appointed UCOQ Bunk s
Operating Ageney (QA) under seetiond 17130 40 prepure Rehabilination Scheme for the Company. These

conditions, along with offier wicdiers set forth in Note 30, fudicaie the exisience of o maicrial

wneertatiny that ey cast sivnifican dopht abui ihe Compaay s abiline i continie as a gty
conwern. However, the flaancial siatemens of the Compainy have heen prepared oy a going concern
hasis on the sirength of naagenient’s plan of revival ineluding reorganization of business,

Further, attention s vied jo e recoverabilite of dues reeeivable from MSER amounting 1o
By, £.32 76 bt We report thiet Bud the Compeny: deeided 1o write off the sims mentioned-ay above.
the fosses fur the period uncder review woudd be grecer By K 13270, 144 with ca consequential fmpect

an the assers of the Compary.,

Based on our review condicicd oy adwove, subect we above, nothing Bas come o our atiention that
causes us to believe that the acconpanyving statement of unaudited financial results prepared i
accordance with recognition and mensurament principles huid down in Accounting Standard 23
“Interim Financial Reporting”™, Bssucd pursuant 1o Seetion 133 of the Companies Act, 2003 read with
rale 7 of Companies {Accountsy Rufes, 2014 or by the Institute of Chartered Accountants of India sl
other recounised accounting practices and policies has not disclosed the information required to be
dlselosed in terms of Resulaion 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2003 including the nxasner in which v is to be disclosed, or that It containg any material

misstaiement,

' For Suuil Jain & Co.

Chartered Acconants
(Registration No, Q038350

T
S,

¢

?\-Lifz,?{ .
Sanchit Juin

Partner

Place: New Delhi ,
Membership No. 1170

Date: Aubust 9, 20106




AMIT SPINNING INDUSTRIES LIMITED
Reud Off : ‘A-60, OKkhla Industrial Area Phase i, Hew Delhi-110020 -
STATEMENT OF UNAUDITED FINANCIAL Bgaugmmuum ABIEB EHDED ;Q}HJUH,E_LLL T
. IR T TR S PR : “Rs. Inlakhse ceplsharedata} . - -]
Part} e - T Quarter ende Yearended :
Sr. Particulars R Lot 1/30.06.2046 | 30.06.2016 31.03.2018 31.03.2016
No, : - 't Reviewed | Reviewed | Reviewed Audﬂed
1|income from operations : Lo nii el RIS RITCY SRT
{a) Net Sales / incoms lromOperabons (na1o!emsa dum e e L 113.28 N 36‘23
{b} Gther Operatingincome -+ R R PR SIS IR IRURRRT Y I 275 .. .- .278
Total Income from operations {neﬂ e CLie ST RS [-X: 3N IR 2 :1: ]
2| Expenses ) o : : S
(a) Cost of malerials consumed .71 SRS IR IREIEERETL 1 IR S14204 0001420
(b} Puechases of stock-in-trade C . - - o
(c} Changes in laventories of finished goods,wmm- - S S - J3RT
prograss and slock-ntrads - B .
{d} Employes benefits expense - : ¢ L U - 99.34 ;16015 . 144.28 56972
{6} Depreciation and amortisation expense o o 8665 8539 . ase? 661
{f) Power & Fuel Cost . R 025 i8.97 {16.92) *3.88
{q} Oiher Expenses L . 13.68 29.89 203.16 268.28
Tolal Expenses T -198.92 284,40 T 433.38 1.234.40
3| Prefit/ {loss) from Operations before Omerlncome, ] p1ees) . {29440y - (417,38 - {1,195.42)
finance costs and Excentlonal ltems{1-21 T - e o S
4} Other Income - 23 {0.71) 163
5[ Profit! (Loss) from ordinary actlvﬂles berora ﬂnance {199.92) (292.05) {418.05) {1,193.78)
cosls and excenllonat items (3+4) .
6} Financa costs 61.68 58.74 122,11 309.38
7| Profit/ {toss) from erdinary activities after l'lnanca costs {261.60) {361.79) - {540,174 {1,603.17)
buf before Exceptlonal items i5-8} - . .. .
8| Exceptional ltems - - - -
8| Profit! {Loss) from Ordinary Activities before lax (748} (261.60) {351.79) (§40.12) {1,603.17)
18] Tax Expenses - - - -
Total Tax Expenses - - - .
Prior Period ltems 871.8% -
11| et Profit[+) Loss{-} from ordinary activilies after tax (8  (1,133.55) {351.79) {540.17) (1,503.47)
10
12§ Extracrdinary items (net of Tax expenses of Rs..) - - - -
3] Met profit {+} Loss [-) for the Period (11-12) 11,133.65} {351.79) [640.17) {1,603.17]
14| Share of Profit/ {loss) of associates - - - -
15] Minority Inlerest - - - -
18] Net Profit / (Loss) after laxas, minority interest and share of | {1,133.65) (361.78) {640.17}) {1,603.17)
profit/ {loss) of asseciates (13 + 14 + 15)*
17| Paid up Equity Share Capital 2,058.48 2,058.48 2.058.48 2,058.48
Face Value Rs. 5/ each)
18] Reserves excluding Revahation Reserves as per Balanca {9,248.08)
sheal of previous accounting year
19] Earnings Per Shares {Not Annuallsed} Rs.
Baslc and diluted EPS before and afler Extraordinary items (2.75) (0.85) {1.31) {3.65)
for the period, for the year to date and for the pervious year -
{ not to be annualized)
Hotes :

1 The abova Financlal Results have baen raviewed by tha Augil Commitiee and were approvad by the Board of Directors
al their meeting hetd on 9th August, 2016,

2 o provision for Income Tax/ deferred tax has been made in view of brought forward Josses.

3 The accumulated losses at end of pariod under review asa more than net worth of the Company and the Company has
fRied a referenca with Board for Industiial and Financial Restruclusing {BIFR) under section 15(1) and 15(2) of Sick
Industial Companies (Spediat Provistons) Act, 1985. BIFR has declared ths Gompany as Sick under Section 3(1) (o) of
SICA 1985 and appolnted Operating Agency under Section 17(3) of SICA 1885. However, on the strength of
management's plan of revival including reorganization of business, these financial slatements are prepared on & going
concem basis.

4 The auditors have qualfied in thelr audit report with respect to the recoverability of ameunt of dues receivable from
MSEB amourting 10 Rs.1,52,76.144, Thesa malters witt ba dealt appropriately in due course.

5 The Company's business aclivily falis within a single business segment in terms of Accounting Slandard 17 on Segment
Reporting issued by ICAL

6 The pravious year provious perdod figures have been regrouped frecasted wherever necessary lo make them
comparable.

By order of the Board
for AMIT SPIHNING INDUSTRIES LTD.
'.“f:ww\
Ptace : New Deihl S PSETIA
Date_: Auqust9, 2016 CHAIRMAN




