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AMIT SPINNING INDUSTRIES LTD. CLC

(Manufacturer of Yarns & Govt. Recognised Trading House )

February 10, 2017

Bombay Stock Exchange Ltd. Stock Code. 521076 |
Corporate Relationship Deptt. '
Ist, Floor, New Trading Ring, Rotunda Bldg.

P ] Towers, Dalal Street

Mumbai 400 001

National Stock Exchange Of India Ltd. Stock Code: ASIL

Exchange Plaza
Bandra Kurla Complex
Bandar (E), Mumbai-400051

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 10" February, 2017

This is to inform you that the Board of Directors of the Company at their meeting held on 10"
February, 2017 has, interalia, approved the Unaudited Financial Results for the quarter & nine

months ended 31* December, 2016.

We are enclosing herewith the Unaudited Financial Results for the quarter & nine months ended
31* December, 2016 alongwith Auditors’ Limited Review Report.

We hope that you will find the above in order and request to take the same on record.
Thanking you,

Yours truly,
For AMIT SPINNING INDUSTRIES LIMITED

COMPLIANCE OFFICER

Encl: as above.
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Limited Review Report
To
The Board of Directors
Amit Spinning Industries Limited

We have reviewed the accompanying statement of unaudited financial results of Amit Spinning
Industries Limited (‘the Company’) for the quarter and nine months ended December 31, 2016. This
statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2400,
“Engagements to Review Financial Statements” issued by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus,
provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

It is informed that the Company has accumulated losses and its net worth has been fully eroded, the
Company has incurred a net cash loss during the current and previous year/ quarters(s) and, the
Company's current liabilities exceeded its current assets as at quarter end date. The Company has
Jiled a reference with Board Jor Industrial and Financial Restructuring (BIFR) under section 15 of
Sick Industrial Companies (Special Provisions) Act, 1985 The BIFR, vide its order, dated 18.07.2012.
declared the Company as sick under section 3(1)(o) of SICA, 1985 and appointed UCO Bank as
Operating Agency (OA) under section | 7(3) to prepare Rehabilitation Scheme Jor the Company. These
conditions, along with other matters set Jorth in Note 30, indicate the existence of a material
uncertainty that may cast significant doubt about the Company’s ability to continue as a going
concern. However, the financial statements of the Company have been prepared on a going concern
basis on the strength of management s plan of revival including reorganization of business.

Further, attention is invited to the recoverability of dues receivable from MSEB amounting 1o
Rs.1,52,76,144. We report that had the Company decided to write off the sums mentioned as above,
the losses for the period under review would be greater by Rs.1,52,76,144 with a consequential impact
on the assets of the Company..

Based on our review conducted as above, subject to above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard 25
“Interim Financial Reporting™, issued pursuant to Section 133 of the Companies Act, 2013 read with '
tule 7 of Companies (Accounts) Rules, 2014 or by the Institute of Chartered Accountants of India and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.
For Sunil Jain & Co.
Chartered Accountants

[| ‘ | Sdnchit Jain
Place: New Delhi AR Partner
Date: February 10,2017 Membership No. 511714
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(R In ks excopl EPS & Sharo Data)
Part! Quarter ended Nine months ende Year anded
Sr. Particulars 31.12.2018 | 30.00.2016 | 31.12.2016 | 31.12.2016 [ 31.12.2016 | 31.03.2018
No. Reviewed eviowed | Reviewed Raviewed Roviewad Audlted
1{Income from oporations ! ¥ '
(8) Not Salos / Incoma from Oparolions (net of excise duly) - - 6,24 - 2296 38.23
(b) Other Oparating Income - - - - - 276
Tolal Income from oparatlons (net) : . . 6.24 . 22.96 38,88
2| Expenses
(8) Cost of materals consumed . - - - - 14.20
(b) Putchases of stock-In-rade - - - . - -
(¢) Changes in invenlores of finished goods, vork-in. - - 14,30 - an nn
|progress and stock-In-trade \
(d) Emplayee benefils expense 07.80 101.84 111.02 268.08 426.44 560.72
{e) Depreciation and omoUsetion expense 86,05 80.65 88,27 259.05 25784 4661
() Power & Fuel Cost 0.84 043 0.61 1.62 20.80 388
(g) Other Expensos ! 12.54 20.70 11,07 48.02 | ° 85.13 26828
Tolal Expenses 187.83 209.62 223,37 607.37 801.02 1,234.40
3| Profiv (loss) from Qperalions bofore Othor Income, (197.83) (209.62) (218.13) (607.37) (778.07) (1,196.42)
finance cosis and Exceplional ilems(1-2)
4| Other Income i - - - - 2.34 1.63
5| Profit/ (Loss) from ordinary aclivities before finance (197.83) (209,62) (218.13) (607.37) {775.72) (1,193.79)
costs and excoplional ltoms (3+4)
6| Financa cosls 127.52 8539 64.068 192.01 187.27 30038
7| Profiv {toss) from ordinary activitios afler finance cosls {325.36) (275.00) “(282.81)]  (800.28) (963.00) (1,603.17)
but befare Exceptlonal ltoms (6-6)
8| Excoptional llems . - - - - - -
0f Prolit] (Loss) Irom‘Ordlnw Aclivilles balora tax (7+8) (326.35) (276.00) (282.81) (800.28) (963.00) (1,603.17)
10| Tax Expenses
Current Tax - - . - . %
Dolemred Tax - - . - <
Tolal Tox Expenses . . . . - -
Prior Period llems  « - - - 871.95 - .
11| Not Profit(+) Loss(-) from ordinary aclivilles after tax (8- (325.35) {276.00) (282.81) (1,672.23) (963.00) (1,603.17)
10
12| Extraocdinary items (nel of Tax expenses of Rs..) - . - . . -
13] Nol profit (+V Loss (-) for the Perlod (11-12) 326.35] (276.00) (282.81) {1,672.23) 883, 1
14| Sharo of Profit/ (loss) of associales
15] Minadty Inlerest
16| Nol Profit / (Loss) aflor taxas, minority Inlerest and share of (326.35) (2716.00) (282.81)) (1,672.23)], (963.00) (1,602.47)
profil { (loss) of assoclates (13 ¢ 14 + 15) *
17| Pald up Equity Share Capilsl 205848 206048 2,058.48 2,058.48 205848 2,069.48
(Faca Valun Rs. §/- each)
18] Reserves oxcluding Revalualion Reserves as per Dalance - - B . - (8,248.08)
sheol of pravious accounling year .
19| Earnings Per Shara (Nol Annualised) (Rs.)
Baslc and diluled EPS before & alter Exlraordinary ilems (0.79) (0.67) (0.69) (4.00) (2.54) (3.65)
fot the period, for tha year to dalo and for the pervious yoar ( .
nol (o bo annualzed)
Notes :

1 Tha above Flnancial Results have boen reviewed by Uha Audit Commillee and woro approved by the Board of Direclors at thelr meating hald on 10th
February, 2017.

2 The sccumulalad lossos al and of period under review are moro than nel wodh of the Company and tho Company has filed a roferenco vith Board for
Industial and F ial Resl ing (BIFR) under section 15(1) and 15(2) of Sick Industial Companies (Spedial Provisions) Acl, 1985, BIFR has dedlared
tho Company Bs Sick under Section 3(1) (o) of SICA 1085 and appoinled Oparaling Agoncy under Section 17(3) of SICA 1985, Howavar, on the strengih of
management's plan of rovival Including reorganization of busl these fi fal sl Is are prepared on a golng concem basls,

3 Tho auditors have qualified in thelr audil roport vath respect lo the recaverability of amount of dues reccivable from MSEB amounting lo Rs.1,52,76,144,
Thase mallers will ba deall approprately In duo course. .

4  The Company's business aclivity falls vithin a single business segment in lerms of Accounting Standard 17 on Segment Reportinyg issued by ICAL

5  The previous year/ provious pediod figures have beeq tagrouped lrecasted whetover necassary lo make them comparable.

3 By order of the Board
Tor AMIT SPINNING INDUSTRIES LIMITED

o

Place : New Deint ; §.P. Sotla
Dala_: February 10, 2017 Chalrman|
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