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AMIT SPINNING INDUSTRIES LTD.

(Manufacturer of Yarns & Govt. Recognised Trading House )

May 25, 2016

BSE Lirited . : Stock Code: 521076

Corporate Relationship Deptt.

Ist, Floor, New Trading Ring, Rotunda Bldg.
P ] Towers, Dalal Street

Mumbai 400 001

National Stock Exchange of India Ltd. Stock Code: ASIL

Exchange Plaza
Bandra Kurla Complex
Bandar (E}, Mumbai-400051 ’

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 25" May, 2016

This is to inform you that the Board of Directors of the Company at their meeting held on 25"
May, 2016 has, interalia, approved the Audited Financial Results for the quarter/,year ended 31

March, 2016,

In this regard, please find enclosed herewith the Audited Financial Results, Auditor’s Report
- along with duly signed Form B and Statement of Assets and Liabilities as on 31" March, 2016.

We hope that you will find the above in order and request to take the same on record.
Thanking you,

Yours truly,
For AMIT SPINNING INDUSTRIES LIMITED

< W
9 -
riyg Lohani
(Adst} Company Secretary)

Encl: as above

Regd. & Corporate Office: A-60, Okhla Industrial Area, Phase-Il, New Delhi 110 020 {INDIA), Tel.: +81-11-48698800,
Fax: +91-11-26388181, Email: info@cloindia.com, www.spentexindustries.com
Factory Address: Gate No. 47 & 48, Sangavade Village, Kolhapur - Hupari Road, Taluka - Karveer, Distt, Kolhapur- 416 008
: Tel,: +91-231-2676108, 2676108, Fax: +91-231-2676164
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. o 1 43, Uarya Ganj, (Opp. Hindi Parkl
' Now Dalhi-110602 Tel: +91.31-2326 2668
SURIL JAIN & CO, 191114361 DBGD Fax +91-11-23280327

CIHHARTERE D. ACCOUNTANTS Eail: sanchit@skicodn Website: www.skica.in

Auditor’s Report On Quarterly Finnneinl Results and Yenr to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosuie
Requirements) Regulations, 2015

To -
The Board of Diveelors
Amit Spinning Industries Limited

We have audited the quarierly financial results of Amie Spinning Industries Limited (e
Company®) for the quarter ended March 31, 2016 and the year to date results for the period April
1, 2015 to Murch 31, 2016 attached herewith, being submitied by the company pursuant w the
requirenient of Regulation 33 of the SEB] (Listing Obligations and Disclosure Reguirements)

* Regulations, 2015, These quarterty financial results as well as the vear 10 date dinancial pesulis
have been prepared on the basis ol the interim findncial statements. which are the responstbility
of the company's managenent, Qur responsibility is 1o express an opinion on these Hnancial
vesults based on our audit of such interim financial statements, which have been prepared in
aceopdance with the recognilion and measurement principles faid down in Accounting Standard
for Interim Financial Reporting AS 25, prescribed, under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of
India, as applicable and other secounting principles gencrally aceepted in India,

We conducted our audit in accordance with the anditing standards generally accepted in India.
‘Those standards require that we plan and perform the audit to obtain regsonable assurance showt
whether the financial results wre [ree of material misstalement(s). An audit inchudes examining,
on a lest basis, evidence supporting the amounts disclosed as Hnanciol results. An audit also
ineludes assessing the accounting  principles used and  significant estimates  made by
managenient. We believe that our audit provides u reasonable basis Tor our opinion,

Basis for Quadified Opinion

Attention is invited 1o the recoverabilify of dues receivable from MSEBR wmownting 1o
Rs.1,52,76,144. We report that had the Company decided 1o yrite off the sums mentioned as
above, the quarterly and annud. losses jor the peviod under audit would have amountod o
Rs.0.92.93, 144 and R5.16,35,93,083 respectively with a consequential impact on the assers of the

Conmpay.

Emphasis of Matters ,
it is informed that the accunadated losses at end of pevied wader review are far amore than net
wortft of the Company and the Company has ied a veference with Board for Indusirial and
Finaneial Restructuring (BIFR) wnder section 13 of Sick Industrial Companies  (Special
Provisions) Act, 1985 The BIFR, vide its order, dated 18072012, declarod ilie Conmpany ay sick
uneder section 31)(0) of SICA, 1985 and appolnted UCO Bank as Operating Ageney (041 nader
section 17¢3) to prepare. Rehabilitaion Scheme for the Company. Hence, these Sl
statements are prepared on a going concern baxiy :




In our opinion and to the best of our information and according to the explanations given w us.
exeept for the effects of the matter described in the Basis Jor Qualified Opinion paragraph
above, these quarterly finaneial results as well as the year o date results:

{1 are presented in accordance with the requirements of Regutation 33 of the SEB]
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard:
ang ‘

(i) give atrae and fair view of the net loss and other financial information for the guarer
ended Mareh 31, 2016 as well as the year to date results for the period from April 1,
2015 to March 31, 2010,

For Sunil Jain & Cuo,

- Chartered Accountatts
{Registration No. 003855N)
shndTil Tain

MPartner

Membership No, 511714

Place: New Delhi
Dater May 25, 2016
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AMIT SPINNING INDUSTRIES LIMITED
STATEMENT OF ASSETS AND LIABILITIES

Particulars As at As at
’ 31/03/2016 | 31/03/2015

EQUITY AND LIABILITIES

1|Shareholders' funds
{a) Share capital . 2,058.48 2,058.48
(b) Reserves and surplus -9,248.08 -7,744.91
{c) Money received against share warrants - -
Sub total -Shareholders funds -7,189.59 +5,686.42
2{Share application money pending allotment - .
3|Minority Interest NLA, N.A.
4{Non-current liabilities '
(a) Long-term borrovings 3,592.18 4,072.08
(b) Deferred tax liabilities (Net) - -
{c) Other Long term liabilities . : 1,319.37 1,319.37
(d) Long-term provistons 118.55 157.76
sub total - Non current Liabilities 5,030.10 5,549.21

4lCurrent liabilities - -
| (a) Short-term borrowings 1,639.64 1,495.26

{b) Trade payables ’ 5,625.02 4,976.68
{c) Other current liabilities 1,964.39 1,360.87
(d) Short-term provisions 34.51 40.59
Sub total - Current Liabilities 9,263.56 7,873.40
TATAL - EQUITY AND LIABILITIES ' 7,104.07 7,736.18
ASSETS

Nen-current assets
1](a) Fixed assets

(i} Tangible assets 3,825.65 4,172.26
(b)  Goodwill on consclidation N.A. N.A.
{c) Mon-current investments 0.23 0.23
(d) Deferred tax assets (net) . -
(&) Long-term loans and advances : 728.47 692,15
{f)  Other non-current assets 167,97 266.42

Sub total Non current Assets 4,722.33 5,131.05

2[Current Assets

{a) Current investments ) - -
(b) Inventories 28.28 100.69
{c) Trade receivables 83.14 80.04
(d) Cash and cash equivalents 21.75 17.22
{e) Short-term {oans and advances 2,248.56 2,312.47
(f)  Other current assets . - 95.02

Sub total Non current Assets 2,381.74 2,605.13
TOTAL ASSETS 7,104.07 7,736.18
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