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22^" July,2014

BSE Limited
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,
2sth Floor, Dalal Street,
Mumbai - 400 00'1

Si(s),

Sub:@
Pursuant to Clause 41 of the Listing Agreement, please find enclosed the following:

. Audited standalone flnancial results of the Company for the quarter ended 30rn June,
2014

. Un-audited consolidated tinancial results for the quarter ended 3O'h June, 2014

. Auditofs Report in respect of the audited financial results of the Company for the quarter
ended 30rn June,2014

. Audited standalone segment reporting for the quarter ended 30'" June, 2014

. Press release for the financial results for the quarter ended 30'" June, 2014.

The above results were approved by the Board of Directors at their meeting held today.

Thanking you,

Yours truly,

For ASIAN PAINTS LllttlTED

SH MERCHANT
CFO & COMPANY SECRETARY,
PRESIDENT - INDUSTRIAL Jvs

Cc: The National Stock Exchange of India Limited
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Notes:

1)

2)

Date: 22.d july, 2014
PIace: Mumbai

3)

A finat dividend of <4.20 [Rupees Four and Paise Twenty Only) per equity share of the face

value of {1 each for the financial year 2013-2014 was approved by the shareholders at the
Annual Ceneral Meeting held on 26d' June, 2014 and the same was paid on 3oih June, 2014.

Other Income for the quarter ended 30 ']une,2013 and year ended 31n March,2014
included dividend of{25.75 crores received from its wholly owned subsidiary, Asian Paints
International Limited, Mauritius.

(a) The Company has discontinued the manufacturing activities at its Bhandup Plant with
effect from sth May, 2014. A "Voluntary Retirement / Separation Scheme" along with an

alternate option of relocation to other factories/establishments of the Company was offered
to all the workmen at the plant in the month of April, c2014. All workmen have accepted
either the Voluntary Retirement/Separation Scheme or relocation to another
factory/establishment of the Company. The liability on account of the above would be <25.16
crores and the same is recognized as an "Exceptional item" in the Statement of Profit and
Loss for the quarter ended 3orh June, 2014

(bl The Company had made a provision for impairment of <9.96 crores on certain lixed
assets at its Bhandup Plant and the same was disclosed as an "Exceptional ltem" in the
results for the quarter and year ended 31st March,2074,

The Company has acquired the entire front end sales business including brands, network
and sales infrastructure of Ess Ess Bathrcom Products Private Limited effective ln lune,
2014 for a consideration of {36.4B crores. As a result of this transaction, Intangible Assets

consisting ofCoodwill of?38.58 crores and Brand of{4.2B crores has been recognised in the
Financials during the quarter ended 3Oth June, 2014. The above results for the quarter ended
30$ June, 2014 include the results of this business and the same is being published as a

separate segment under "Home Improvement" as per the requiremenl of Accounting
Standard 17 - "Segment Reporting" as specified in the Companies (Accounting Standards)
Rules, 2006 fas amendedJ.

with effect from 1* August, 2013, the face value of the Company s equity share has been sub-
divided from {10 each to 10 [ten) equity shares of{1 each fully paid up. In compliance with
the Accounting Standard 20 - Earnings Per Share (EPSJ, the Company has given effect to the
said sub-division ofshares in computing the earnings per share for all comparative periods.

The figures ofprevious periods have been regrouped, wherever required.

4)

6)

7) The above results were reviewed and recommended by the Audit Committee on 21" July,
2014 and subsequently approved by the Board of Directors at its meeting held on 22.d July,

2014.

FOR AND ON BEHALF O ARD

K.B.S. Anand
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SEGUEIrT REPIoIYNTO
(t in croresl

Sr.
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30.06.2014

2.

1

3.

Scgmcnt R€vcnuc

b. Home Improvemen!
ll€t salc!/lncoDc fioar opcr.ttons

Segment R.rultg
Profit/(Loss) before tar( and interesl
from each segment

b, Home Imp.overnenl
Total
Lessr Finance Costs

unallocated Expenses n€t off
unallocable income

Totrl Ptoit B.forc T..r

C.pltal Employcd

b. Home lmprov€ment
c. Unallocabl€ assets less Liabilities
Totrl

2,752.34
3.Oa

2.755.46

479.46
{ 1.31

474.15
4.26

t9_53

454-36

2,445.74
7r.69

t,392.34
3 77

l.There are no inter segment transters.
2.As per the requirements of Accounting Standard - l7 -
Segment Reporting, the Company has idencified Paints and
Home Improvement as its busihess segments with effect irom
the current year. Home Improvement business represents
bathroom fittings business acquired by the Company effeclive
lst June, 2014. As Segment R€porting was not applicabl€ to!
the Company in the pr€vious year, no comparative figures for
the previous periods have been published
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Notes:

1. The above results for the quarter ended 30th june, 2014 include consolidated nnancials of
Sleek Intemational Private Limited in which the Company obtained 5170 stake on B'h

August, 2013. ln view of this, the results for the quarter ended 30d' Iune, 2014 are not
comparable with the corresponding previous period.

2. [a) During the period August 2013 to Iune 2014, Asian Paints 0nternational) Limited, Mautitius
(APlLl, wholly owned subsidiary ofthe Company, acquired an additional stake 0f46.71% in
its subsidiary, Berger International Limited, Singapore (BlL). Of this 0.02% was acquired
during the quarler ended 3Oth june 2014. The shareholding ofAPIL in BIL was 96.81% as on
3oth lune, 2014 and 50.1% as on 3oth June, 2013,

(b) The proposal for selective capital reduction, to convert Berger International Limited,
Singapore into wholly owned subsidiary of Asian Paints 0nternational) Limited, Mauritius
[wholly owned subsidiary of the Company) has been approved by the High court in
Singapore on l5d' luly, 2014. The selective capital reduction will be completed aftet
complying with the relevant statutory requirements.

3. The figures ofprevious periods have been regrouped, wherever required.

4. The above unaudited Consolidated Financial Results of the company were reviewed and
recommended by the Audit Committee on 21th July, 2014 and subsequently approved by the
Board of Directors at its meeting held on 22*r July, 2014 and are being published by way
of additional information.

FOR AND ON BEHALF OF THE BOARD

K.B.S. Anand

DIRECTOR & CEO

Date: 22"dluly,2014
Place: Mumbai
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Chartered Accoontanls
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Apollo Mills Conrpound
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Shal' & Co.
Cha cred Acco nlants

iC Makcr Bhavan No. 2

New Marine Lines
MUMBAI 4OO O2O

Independent Auditors' Reporl

The Board of Directors of
Asian Paints Limited

llenort on thc Finrrcial results

We have audited (hc quarte y financial rcsulls ol Asian Paints Limited ('the Company') for thc
quarter endcd 30 Ju e 2014 attached hercwith. being subnitted by the Conlpany prr iuant to the

requirenrent ofCl rsc 4l of tlrc Listing Agrcenlenl, except for thc disclosures rcgarding'Public
Shareholdi'rg'and'Pronrotcr and Promoler Croup Shareholding'which havc been lraced liom
disclosures Inade by the Inanag€ment and have not bccn audiled by us.

Managemcnt's RcsDonsibility for the FinarciAl rcsults

'ihese qua(erly financial results as w€ll as the yeat to dale financial resulls llave been prepared on

the basis ol lhc inrerifi {lnancial slatements, which arc the fesponsibility of the Company's
management. These intcfim financial statenrents have been prcpared in accordance with the

recognition a'rd nrcas!rcrnent principles laid down in Accountiig Standafd (AS) 25. lnlerinr

F-inancial Repo(ing. isso!'d puNuant to lhe Corrpa[ies (Accolrnting Srandafds) Rules. 2006 lvhich

conrinuc to apply ondcl Section l3j ofllrc Corrpanies Acl.20ll and olhcr accounting principle.s

gen€rally accepted in India- This rcsponsibilily inclrdcs the design, implernenlalion and

maintenance of. inter)al conlrcl rclevant to lhe prcpamtion and presentation of lhe financial
slatern€nE thal nrc llee llorrr nralerial misslaternerrl. !vhelherdue to fraud or error,

Auditor's Responsibility

Our rcsponsibilily is to express an opinion ou thcse flnancial results based on ouf aLrdit ol strch

interim financirl statcmenls. we conducted ouf audil in accordance with audiling standards

generally acceplcd in India. Those standards requir€ lhat we comply lvilh ethical rcquirements and

Dlan and Derfo n lhe ardit to obtain rc.sonable assumnce about whether thc llnancial resulls arc

fi ee ofmalerial misslalcrn€nt.

includcs exa'nnring, on a test basis, cvidence supporling the anrounts disclosed as

rcsults. An nlrdit also inclLrdes assessing the accounling pinciples used and significanl
rnade by nrirnagemenl. We believc lhat otlr audit provides a rcnsonable basis tbr our

.. ,ff1
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BSR&Co.LLP Shrh & Co.

Independent Audiaors' Report (Contin ueo

Asian Paints Limited

An audit incldes pefom)ing procedurcs to obtain audit evidence about the anounls and

disclosures in the I'lnancial slatemerts, 'l hc pfoced rcs selectcd depend orr the audilor's judgmenl,

includiltg Ihe assessmenl oflhe risks ofmatefial misslatenrent ofthe frnancial slatements, whether
due to fraud or effor. ln making those risk assessmenls, thc nuditof considers intemal control
felevant to the Company's prcparatior) and faif pr€sentalion ofthe financial staternents in order lo
design audi! procedufes that are apprcprialc in the cifcumstances but not for the purpose of
cxpressing an opinion on the effectiveness of the Conrpany's intelnal conuol. An audit also
includes evaluating the appfop ateness of accounling polioies used 6nd the feasorableness of
accounting estifiales fiade by nranagemeDl. as well as eva[raling the ovefall pfesentation ofthe
financialstatements

we b€lieve th.l the lrudit evidence we have obtained is sulllcient and appropfiate to plovide a basis
for our audit opinion.

Opinion

In our opinion aDd to th; best of ot|r infonnation and according to lhe explanadons given to us

these quarterly financial rrsults as well as year to date linancial resulls:

(i) are presented in accordance with the rcquirements ofCla0se 4l ofthe Listing Agreement
in this regard; and

(iD give a true and fair view oflhe nel profit and other financial infonnation for the quarler
ended 30 Jlne 2014.

Reporton Othcl Lcgal rnd Rcguhtory Rcquircments

Further. we also report that we have, on the basis oflhe books ofaccoonl and other records and
infomation and explanations given lo us by the Inanagement, also ve fied the n mber ofshares as

well as percentage of shareholdings in respecl of aggregale arnount of public shareholdings, as

fumished by the Cornpary in tenns olclause 35 of drc Listing Agrremenl and found th€ same to

{ FoTBSR&Co.LLP
Chartered Accomtdnts
Firm's Registration No: I 0l 248W/W"l 00022

Al(hil Banstl

Membefship No; 090906

Cufgaon
22 luly 2014

For Shrh & Co.
Chartered Accountan!$

Filrn's RegistralioD Nor 109430w

.+-1f{
---'-
Ashish Shah

Partner
MembershipNo: 103750

Mumbai
22 lrly 2014



OlD asianpaints

PRESS RELEASE

ASIAN PAINTS CONSOIIDATED INCOME FROM OPERATIONS UP BY I8.3%

Mumbai, July 22, 2014: Asian Pajnts today announced its financial resutts for the first quarter ended

June 30,2014.

''The Decorative business registered double digit growth during the quorter with gooal growth ocross

geogrophies. The Autonotive coatings JV (PP6.AP), sow good growth in the General lndustrial 
'egfient

and Refinish segments while the Automotive segment demond wos subdued. The lndustrial coatings Jv
(AP-PPG), which hod seen a decline in the previous year, sovr good volume growth in the Industrial

Liquid Points and Rood ll,orking business. Petfarmance of the lnternational units were a mixed bog with

units in Catibbean, UAE, Singapore and Eanglodesh daing vlell. Operctions in Egypt were offected due

to weok business sentiment in the country." said K.B.S. Anand, Managlng Dlrector A CEO, Asian Palnts

Limited.

"The Sleek business performed well during the quarter with new deoler .openings in certoin

geogrophies. Duting the quartet, Asian Points hos acquired the front end sales business (including

bronds, netwotk ond soles infrostructure) of Ess Ess Bothrcom Prcducts Pvt Ltd, a prominent ployer in

the bath and wash segment in lndia" he added,

Conso li dated Results: Q1 -FY'201 5 : For the quarter ended June 30, 201 4, on consotidation of accou n ts

of the subsidiaries and joint ventures of Asian Paints Income from Operations increased by 18.1 %to

{ 1,362.2 crores from < 2,841.1 crores. PBDIT (before exceptionat item) for the quarter increased by

19.8 % to t 556.5 crores as compared to < 464.7 crores of the previous year. Net Profit after Mjnority

Interest for the ouarter increased bv 23.1 % to { 338.7 crores from a 275.2 crores.

Standalone Results: q1-FY'2015: For the quarter ended June 30, 2014, Income from Operations has

jncreased by 18.2 % to < 2740.7 crores from { 2319.7 crores, PBDIT (before exceptionaL jtem) for the

quarter increased by 14.2 % to < 538.5 crores from ( 471.3 crores, Other Income for the quarter ended

30th June 2013 and year ended 31't March 2014 jnctuded t 25.75 crores of dividend received from its

who{ty owned subsidiary, Asian Pajnts Internationat Limited, Mauritius. Net Profit on a Standatone basis

for the quarter ended June 30, 2014 increased by 8.8 % to t 308.8 crores from { 283.9 crores.

About Asian Paints Limitedr
Asion Paints is lndio's lorgest point conpony ond ranked omong the top ten Decorotive @otings @mpanles in the

world with a consolidoted turnover of< 12,714.8.rorcs K 127.15 bi{ion). Asion Paints olong with its subsldiories

hove operations in 17 countries across the world with 23 paint ntanuloctwing locilities, servicing .onsumets in 65

countries through Berger lnternationol, SCIE Paints - Egypt, Asian Points, Apco Cootings and Toubmo$.

-ends-

Corporate ldentification Number (ClN): 124220MH1945P1C004598
lletd Olice As an Painls House 64 Shant Nagar, Vakola Pipe ne , Sanlacruz (E), ML'mbai 400055. fdia
corpo'?rlecofmurrcalions:le:+91 223981 8387 (D) / 398180i)0 (iJ)i fa)(: +91-22-39818838
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