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APL/SEC/08/167
9" May, 2013

BSE Limited

Corporate Relationship Deparment
Phiroze Jeejesbhoy Towers '
25th Floar, Dalal Street

Mumbai - 400 001

Dear Sir(s),

Sub: Compliance of Clauses 41, 36, 20 and 16 of the Listing Agreement

1, Pursuant to Clause 41 of the Listing Agreement, pléase find enclosed the
following: , : .

» Audited standalone financial results of the Company for the quarter and year
anded 31% March, 2013. .

. Aufl:iited standalone segment reporting for the quarter and year ended 34% March,
2013, = ;

« Audited standalone statement of Assets and Liabilities as at 345 March, 2013

« Audited consolidated financial results of the Company for the year ended
31% March, 2013 and unaudited consolidated financial results for the quarter
ended 31% March, 2013. -

« Audited consclidated segment reporting for the year ended 31% March, 2013,

« Audited consolidated statement of assets and liabilities as at 31% March, 2013.

5 Pursuant to Clause 20 and 36 of the Listing agreement, thig ig to inform you that the
Beard of Directors of the Company, at their meeting held today, have .

a) Recommended payment of final dividend of ¥ 36.50 (Rupees Thiity Six and
Paise Fifty only) par Equity Share of the face value of T 10 each for the financial
year ended 31% March, 2013. Together with the interim dividend of ¥ 9.50
{(Rupees nine and paise fifty only) per Equity Share of the face value of ¥ 10 each
approved by the Board on 25" October, 2012, the total dividend aggregates to
7 48 (Rupees Fory Six only) per Equity Share of the value of ¥ 10 each for the
financial year ended 31% March, 2013. '
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We also enclose the details of the book closure pursuant to Clause 16 of the
listing agreement, in the prescribed format, along with the recommendation for
payment of final dividend for the year ended 31* March, 2013,

The final dividend, if approved by the ‘shareholders at the ensuing Annual
- General Meeting to be held on 24" June, 2013, will be paid/ despatched on or
after 25% June, 2013.

b) Approved the sub-divigion of each Equity share of the Company of the face value
of £ 10 each fully paid up into 10 (ten) shares of the face valua of T 1 each fully
paid up, subject to the approval of the shargholders st the ensuing Annual
General Meeting.

Thanking you,

Yours truly,

For ASIAN PAINTS LIMITED

ESH MERCHANT
GFO & COMPANY SECRETARY,
PRESIDENT- INDUSTRIAL JVs

\/Cé: The National Stock Exchange of India Limited |

Encl: a/a.
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B3E Limited ‘
Corporate Relationship Department
Phiroze Jeejeebhoy Towers.

25th Floar, Dalal Street

Mumbai - 400 001

Sub: Compliance of Clause 16 of the Listing Agreement
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Security Type of Book Closure Date

Rate of final dividend

"~ Purpose

Code | Security per equity shara for FY

' : . 2012-13

From T0 . ‘
500820 | Fully Paid | 8" June, | 24" June, | Payment of | ¥ 36.50 (Rupees Thirty
up  Equity 2013 2013 Final Dividend | Six and Paise Fifty only)
Shares ang Annual | per Equity Share of the

(Both days inclusive) | General | face value of € 10 each
Meeting

F. 03

© ' Asian Paints House - ¢

Thanking you,

Yours faithfully,

For ASIAN PAINTS LIMITED

' ESH MERCHANT

CFO & GOMPANY SECRETARY,
FPRESIDENT- INDUSTRIAL JVs

\/Cc: The National Stock Exchange of India Limited |
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CeG:

Central Depository Services (india) Lll’ﬂl't@d
28th Floor, Phiroze Jeejeebhoy Towers
Dalal Street Mumbai 400 023

Fax o 99723061
Fax ho, 22722037

cC.

National Securities Depository Limited
Trade World, Kamala Mills Compound

4th Fioor, Senapati Bapat Marg

Lower Parel Mumbai 400 013

Fax no. 24876351

Fax no, 24972993
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Part 1 ¥ in Creges)
Btandalone ARdit - Aundived
Statement of Btandalone AUdited Kcsnlts for the narter and Year QuArter endet] Yenr Ended
Ended 3lst Mareh 2013 -
o 81.03.2012 |31,12.5012 ]51.08.2012 | 31.03,2051% 131.04.2013
1. |Income tremn eperatiaps
a) Net salgs/income from operationg (Met uf oxcise dury) 2,216.90 2,523.91 2.067.28 ED21.13 TR T
b} Qtlyer uperating income . 15.61 13.31 8.52 50.57 39.40
Total income, fram sparationa (not) 2,232.51 | 2,537.12 R.075.80 887190 706416
2. Expenzes
Al Cost of materizls constmed 1,279.97 1,266.41 1.204.32 513848 4,700.74
b Purchates af atack-in-trade B16 1. 5105 3260 155,55 138.67
&) @hanges in inventorics of finished goods, work in progress and stocl.indrade {7578} 17T 1,50 (136,17} {115.67)
9) Emnploves benefits expange 104,85 o757 85,33 408.59 341,03
e} Depreciation and amertization experiss 44,12 3008 25.51 126 98 05,49
{) Other expensss E1E 66 198.84 414.30 1.820.97 1.52%.44 |
Totnl expenyei 1,518.61 2,115,82 1, 763, 04 7,551.41 6, 71180
3. |Frofit from operations before pther Income and Bnanee cogte {1-2) 315,90 421 .30 51185 1,420,499 1,250 24
|# {otier income 43.71 33.97 33.64 126.15 141,40
8. [Profit from ordinary aetivities bofere finance coxts (3+4) 357,61 455.27 860 40 1.545.44 136278
6. [Finance costs 6.85 5.97 13.68 30.56 0.8
7. |Profit tom ordinary activities before tax (3-6) 350,76 449,30, 34681 1,518.88 1,362.953
B. |Tax exponse i11.20 137.27 102,22 465.085 A4, 54
@. |Not Profit frem ordipary activities ufter tex [7-8) 229,56 212,03 24459 L, 050.00 4aE.40
Q.| Paid-up equity share capita (Face valize 'of ¥10 per share) 2252 95,92 D548 95,92 95,02
1L.[Restives excluding Revaluation Beserves sa af Balance Sheet dute 2,926,324 2,301 46
+3, | BRsic and diluted Bamings Per Share (EPS) [) (not annualised] 24 85 22,83 25.50 109,45 29 02
Poyb I -
Informatinn for the Quarter and Year Ended 3lst March, 2013 Quaiter ended . Year Etdod
21.03.2013 21.22.2012 131.08.2012 [31.05.2013 (31.03.2012
A [PARTICULARE OF SHAREHOLDING
1 |Fublic Shareholding
- Nusper of sharas . 42,268,380 | 45,283,100 | 45,283,100 | 45,288,120 48,283,100
- Peroentuge of sharchoiding 47,21 4721 a7.01 EL A3 47.41
2 |Promoters and Promoter Gronp Shareholding
aj Plodged /Encombered
- Number of shares TBAT.B0R [ 8,945,250 | 10,801,879 7,837,503 | 10,891,479
- Percetttage of shares (as a % of the total shareholding of promoter 8ad prometer group) ]
‘ : 1548 17.67 2151 15.48 2151
» Pereentage of shares (2= 4 % of the total share capital of the company) 817 0.33 11,26 .17 FR:TH
B) Nom.aucvzphored
= Number of Shares ) 42,794,187 | 41,601,420 | 80 744 800 | 42994187 G, 744,800
- Percentage of sheres (258 % of the totul shareholding af promotar and premotes group) ‘ ‘
84.52 52,33 TH.aY 34,452 Tﬁdn“?
» Percontuge of shares (as 8 % of the total shars casit of the gompany) 44.61 43.48 4142 Ad.61 Al
Particilays N |Quaster Ended |
31.63.2013
B |INVEETOR COMPLAINTS
Pendling at the beginning of the guarter NIL
Received durtng the guarter k)
Dispoged of duting the gquarter ?
Femaining utitesolved at the end of the quarter NIL
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Notes;

1. The above results were reviewed by the Audit Committee on 7t May, 2013 and
approved by the Board of Directors at their meeting held on 9% May, 2013.
2. The Board of Directors have recommended a payment of final dividend of ¥ 36.50
* (Rupees thirty six and paise fifty only) per equity share of the face value of T 10 each
for the financial year ended 31 March, 2013. An interim dividend of ¥ 9.50 (Rupees
nine and paise fifty only) per aquity share of the face value of ¥ 10 was approved at
the Board Meeting held on 25" October, 2012 and paid on 2™ Novemnber, 2012.

The total dividend for the year including the final dividend (subject to the approval of
the shareholders at the ensuing Annual General Meeting) will be T 46 (Rupees forty
six only) per equity share of the face value of # 10 each, :

3. The Board of Directors have approved the sub-division of each equity share of the
face value of T10 each into 10 (ten) equity shares with a face value of ¥ 1 each at
their meeting heid on 9% May, 2013, subject to the approval of the shareholders at
the ensuing Annua! General Meeting.

4. The Company’s new paint plant, with an initial installed capacity of 3,00,000 KL, at
MIDC, Khandala in the state of Maharashtra has commenced commercial production
on 20 February, 2013, ‘

5. The figures for the quarter ended 31 March, 2013 and 31% March, 2012 are the
balancing figures between the audited figures in respect of the full financial year and
the published year to date figures (audited) upto the third quarter of the relevant
financial year.

6. The previous 'pe:ri'od figures have been regrouped wherever required.

FOR AND ON\BEHA THE BOARD

\Aé K.B.5 Anand
MANAGING DIRECTOR & CEQ

Date: 9™ May, 2013
Place: Mumbai
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' SEGMENT REPORTING
) {¥in Crores)
AUDITED , - AUDITED

8r. |Particulars. .
No. Quarter Ended Year Fnded
31.02.2012 | 21.18.2012 | 81.03.2012 | 21.03.2013 81.03.2012

1. |Scgment Revenue . ‘ ‘
a. Paints 2,217.61 2,5622.43 2,057.92 §,902.39 7,886.01

h. Others ' 67.00 58.44 70.04 262.96 257.86
Total 2,284.61 | 2,580.87( 2,127.96 9,165.35 8,143.87
Less: Inter-segment revenue 41.05 32.0% __40:84 150,61 138,26
Net sales/income from aperations 2,245 55 2,548.85 2,087.12 9,014, 74 8,005.61

2, |Begment Results
Profit/(Loss) before tax and finance costs
from each segment :

a. Paints ‘ 343.54 463.11 | 334.02 S L,E51.07 | 1,384.79 |

h. Others 5.56 12 25) 0.40 18.71 235,84

Total 349.10 460.86 343.43 1,569,758 1,408.63

Less: Finance costs ‘ 6.85 5.97 13.68 3056 | - 30.82
Unallocated Expenses net of '

unallocable income : : (8.51) . 5.59 (17.07) 2334 14.88 |

Total Profit Before Tax 350.75 449,50 ' 346,81 1,515.85 1,362,93

3. |Capital Emnployed .
a. Paints S 2,442,606 2,220.28 1,904.84 2,442.66 1,904.84

b. Others ' 68.99 71.47 51.53 68.99 51.53
¢, Unallecable assets less liabilities 8l0.61 | 900.55 oal41 310.61 53141
Total 3,022.26 3,192.30 2.487.72 3,022.26 2A87.TE

Note: Others inelude Company's busihess units manufacturing Phihalic Anhydride and Pentacrythritol.
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A EQUITY AND LIABILITIES

1 Sharehulders‘ Funds
a) Share Capital
b} Reserves and Surplus
Sub - Total - Shamhuiders Fundsg
2 Nt:m current lmh:hties
a) Lotig-term borrowings
b) Deferred tax liabilities {ney)
¢) Other long-term liabilities
d) Long-termn provisions
Sub - Total - Non-current ha‘bzlities

3 Current liabilities
&) Short-term botrrowings
b) Trade payables
¢) Other current liabilities
d) Ehort-term provisions
Sub - Total - Current liabilities

TOTAL - EQUITY AND LIABILITIES

B ASSETS

1 Non-euvvent aszets
a) Fixed asgets
b) Non-current 1nvestrnents
¢} Long-term loans and advances
Sub - Total - Non-current assets

2 Current assets
a) Current mvestm@nts
b) Inventories
¢) Trade receivables
d) Cash and cash eguivalents
e) Short-term loans and advances
f) Other current asséts

Sub - Total - Current assets

TOTAL - ASSETS

- As At 31.03.2013 | As At 31.03.2012
95.92 95.92
2,926.34 2,391.86
3,022.26 2,487.78
456,76 52.11
143,33 8075
o:80| 3.62
76.77 63,16
267 36 201.64

- 110.51
121412 1,034.68
720,09 606.33
423.55 355.07
2,358.66 2,106.59
5,648.28 4,796.01
2,154,44 1,611.88
359.70 279,22
92.88 180.52
2,607.02 . 2,071.62
80.00° 263.00
1,480.79 1,264.42
£633.82 500.24
566.86 500.97
164.08 | 100.50
105.65 | 95.26

. 3,041.26 2,724,539
5,648.28 4,'766.01

/ N :
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| ASIAN PAINTS LIMITED
Repistered Offica : 6A, Shanti Nagar, Santacruz (E}, Mumbai 400 455

STATEMENT OF CONSOLIDATED FEMAH{:!AL RESHULTS FOR THE QUARTER AND YEAR EHDED 31st MARCH, 20143

- [Rin Crores}
Unaudifed Audited
Particulars Quarier Ended Yoar Ended
_ 31.03.2013 | 31.12.2012 | 31.03.2012 _31.12.2013 31.03.2012
1. {Income from operations - o : .
a) Net satesfincome from operations {Het of excise duty) 271367 303714 253767 | 10,906.01 9 50833
b} Other operating income - 1947 1593 5.20 ‘B4.73 3291
Tofal income from operations [net) 273344 | 305307 2.542.87 10,9?0.?4 9,632.24
2. |Expenses
a) Cost of matertals consumed 1,501.15 1.572.30 1416858 6,254.94 572053
bY Purchases of stock-in-frade 118.26 77.80 a85.36 33307 247 65
c} Changes in inventories of finished gaods, work-in-progress and stock-in-rade (67.05) 170,16 23.83 [142.55) [172.95)
d) Employee benedits expense 160.08 | 153.17 13541 623.56 52597
o) Deprecialion and amotisation expense 48.85 36.61 31.38 154.59 12113
U] Other expenses 627.72 " 569.06 5(x3.43 2,176.79 1,802.24
Tofal expenses ‘2,338.98 2,579.16¢ 2,196.30 9,393.40 B,244 60
3. |Profit from operations hefore other income and finance éosbs {1-2) 34416 473.97 346.57 1,577.34 1,387.64
4_ |Other income - 38.23 30.76 4280 114.52 10741
5. |Profit from ordlnarj actmtles before finance cosis [3+4} 38239 504.73 389.27 1,691.85 1,495.05
§. |Finances costs ] 577 7.85 14.98 36.65 4087
7. {Profit from erdinary actlvltles before tax {5 -6) 376.62 455,88 374.39 4,655.21 . 1,454.08
8. |Tax expense , 11776 146,56 10967 485 63 - 43350
g [Net Profit from ordinary activities afer fax {(7-8} 25B6.86 " 350.32 264.72 1,158 52 1,820.58
10. |Minority interest 7.75 1509 5.24 45454 31.85
11.|Met Frofit after taxes and minority interest {9-10) 25111 335.23 255.48- 1,113.88 883.73
12.|Paid-up equity share capital (Face vajue of T10/- par share) £5.92 9592 95.92 95.92 9592
13.|Reserve excliding Revaluatior Reserves as at Balance Shest dale 3,28B.37 2 85253
14.|Basic and diluted Earnings Per Share {EPS} &} {nol annuafised} 26.18 34.85 27.05 445.13 10303
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Notes: '

The zbove audited Lonsolidated Financial Results of the Company were reviewed by the
Audit Committee on 7% May, 2013 and approved by the Board of Directors of the
Company at their meeting held on 9t May, 2013. :

A Composite Scheme of Restructuring (“the Scheme} filed with the Hon'ble High Court
of Judicature at Bombay, in February 2012 was approved on 6th July 2012, and the
"Appointed Date” under the Scheme had been fived as lst April, 2012, As per the
Scheme, AP Coatings Limited (wholly owned subsidiary of the Parent Company) and
FPG Coatings India Private Limited (a subsidiary of PPG Industries Securities Inc, (PPG)

in India) have merged with PPG Asian Paints Private Limited (formerly known as Asian -

PPG Industries Limited) (first Joint Venture between Asizn Paints Limited and PPG).
Further, the Scheme provides for the demerger of the Liquid Industrial Paints, Powder
Coatings and Protective Coatings businesses from PPG Asian Paints Private Limited into
Asian Paints PPG Private Limited (formerly known as Asian Paints PPG Limited)
{second Joint Venture Company between Asian Paints Limited and PPG, incorporated in
August 2011). Consequently, AP Coatings Limited, a wholly owned subsidiary as on
31st March 2012, ceased to exist, : :

As at 31st March 2013, Reserves and Surplus in the Statement of Assets and Liabilities
ineludes ¥ 35.91 Crores of ‘Capital Reserve on Consolidation’ being the additional net
assets received pursuant to the Scheme. ‘

In view of the implementation of the above Scheme w.e.f. 1st April, 2012, the results for
the quarter & year ended 31st March, 2013 are not comparable with the corresponding
previous perieds.

The previous period figures have been regrouped wherever required.

FOR AND O} BEHAWE BOARD
AN

| ‘ K.B.S Anand

MANAGING DIRECTOR & CEQ

Date: 9th'May, 2013
Place: Mumbai

b. 10
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Consolidated Statement of Asséts and Lisbitities -

Particulars ' As At 31.03.2013 [As At 31.03.2012

JA EQUITY AND LIABILITIES

1 Shareholders’ Funds

a) Share Capital , 195,92 95.92
b) Reserves and Surplus - 3,288.37  2,652.58
" Sub - Total - Bhareholders' Funds 3,35%.29 2,748.50
2 Minority interest | S 160.77 136.69

3 Non - current liabilitie.n

a) Long-term borrowings - 47.80 55.32
b) Deferred tax Uabilities (ney) ' 156,73 9456
¢} Other long-term labihtics ‘ © 9,39 13,47
d) Loﬁg-tl:rn‘.i provisions ‘ 98,57 ' 78.35

&ub - Total - Non-current Habilities ‘ 312,49 241,70

4 Current linbilities : 1
a) Short-termn borrowings ‘ 183.861 280.00

b) Trade payables ‘ . 1,441.57 - 1.262.45
¢j Other current liabilities : . B59.16 &678.03
d) Short-term provisions 440,82 : 366,55
Sub - Total - Current liabilities ' 2,931.41 : 2,587.03
TOTAL - EQUITY AND LIABILITIES : - B, 7BR.D6 ’ 5,712.02
B ASSETS.

1 Non-current assets .
a) Fixed assets 2,455.95 1,B76.11

b) Goodwill on consolidation 44,23 4]1.52
¢) Nen-current investments ‘ 150,12 ‘ 69.72
dj Deferred tax assets (net) ‘ ‘ 2.35 1.73
) Long-term loans and advances ' 106,49 ‘ 196.46
f) Other non-current assets _ ‘ 23.32 21.71

Sub - ‘Total - Non-current assets . T BT8R40 2,207.25

2 Current assets ‘ ‘ :
a} Current investments - 130.56 285.02

bj inventories 1,830.29 © 1,598.89
¢ Trade receivables 980.88 - 781.25
d) Cash and cash equivalents 751.98 624.31
g) Shott-term loans and advances 214601 132.98
f) Other current assets : 9g,19 84.22
Sub - Total - Current aszets . 4,006.50 3,506.57

TOTAL - ASSETS ~6.788.06 | B 715.09
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CONSOLIDATED SEGMENT REPORTING

{T in Crores}

Audited
Sr. Particulars Year ended ‘
No. - 31.03,2013 31.03.2042
1|Segment Revenue
a. Paints 10,814.95 9,531.42
" |b. Others 262,98 257 86
Total Revenue 11,077.91 - 9,780.28
Less : Inter-segment revenue (180.81) (138.26)
Total Revanue (Net} 10,827.20 9.651.02
ZlSegment Result .
Profit/(Loss)before tax and finance costs from each segment.
a. Paints ‘ 1.687.38 1,600.78
b, Others 18.71 23.84
Total 1,706.08 1,524.60;
Less: Finance costs (36.85)] . (40.97)
Unallocated corporate expenses Net of :
unaliocable income ' {14.23) {29,99)
Total Profit Before Tax 1,655.21 1,454.08
3|Capital Employed
a. Paints® 3.196.73 2,574 81
b. Others 68,99 51.53
¢, Unaliocable corporate assets
less corporate liahilities 118.57 12216
Total - 3,384.20 2,748.50

Note : Others include Gompany's business units manufacturing Fhthalic Anhydride and Pentaerythritol.
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'PRESS RELEASE
ASIAN PAINTS mc:omz FROM OPERATIONS UP BY 7.5% in Q4-FY13

Performancé Summaory

94 FY’ 201 3

# Consolidated Income from Operations up by 7.5% to T 2733.1 crores
Standalone Income from Cperations | |ncreqses by 7.5 % to T 2232.5 crores

I

I

I

I

I

I - o

I P Consolidc:’red Income from Operations up by 13.9% to 2 109707 crores
I % Standalone Income fram Operations increases by 12.7 % to z B8971.7 crores
I
I
I
|
I
|

wageng I
- 4 Announces Final Dividend of T 34.50 per equ:ly share {Toml dividend for FY

20135 T 46/« per share )

Sub- divison of shqres

S Announces sub-division O‘I equity share of The face volue of €10 IO T
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MUMEBAI, Muy . 2013: Asian Paints Limited has foday announced its financial results for
the gquarter and year ended March 31, 2013,

“The company revistered satisfactory growth inspite of the challenging environment, We
witnessed slowdown in demand conditions in the quarter” said K.B.5 Anand, Managing Director
& CEO, Asian Paints Limited '

“Industrial paints segment continues to be impacted due. to economic slowdown. Automotive
coatings growth was affected due to subdued demand in the cuto sector. International
Business has recorded a good performance, Middle East has done well even though political

events and macro economic uncertainty in some countries continue” he added.

Asian Paints Consalidated Results: Q4-EY'2013

For the guarter ended March 31, 2013, on consolidation of accounts of the
subsidiaries and joint ventures of Asian Paints - incorme from Oparations incraasad by
7 5% to T 2733.1 crores from ¥ 2542.9 crores. PEDIT for the quarter increased by 4% to
¥ 393 crores as compared to T 378 crores of the previous year. Net Profit for the

quarter stood at T 251.1 crores.

Fage 1of 2
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For the year ended March 31, 2013, on consoligation of aceounic of the subsidiaries
and joint ventures of Asian Paints = income from Operations incredsed by 13.9% to
T 10970.7 crores from T 8632.2 crores.” PRDIT ingreased Ry 14.8% to T 1731.9 crores as
compares tn F 15088 arores of the provious year., Nef Moft of e woup ngeased

by 127%to¥1 1 13:2 crores from ¥ PRA 7 rroves.

The Boord of DIFE'CTD!’S recommendead the payment of fmc:! dividend of ¥ 38.50 per
shore (365%). An Interim dividend of ¥ 9.50 per share (95%) was distributed in FY'12-13.
Thus total dividend announced for FY'12-13 will be T 46/- per share (460&3’ ). The tofal
dividend for the year FY'11-12 was ¥ 40/- per share (40057}

The Bodrd of D;recfors have approved the sub-division of aach equify share of the
face value of T 10 each inte 10(Ten) equity shares with a face value of T 1 each.

Asian Paints Standalone Results : Q4-FY'2013 |

For the qLJc:r’rer‘ehded March 31, 2013, Income from Operations has increcsed by
7.5 % fo ¥ 2232.5 crores from X 2075.8 crores. FBDIT for the quarter incraased by 4.9%
o ¥ 354 crores from T 337 .4 crores. Net ProflT or o Smndalcne basis s’rood at ¥ 23294

C'SI'DFE-“;

Asian Faints Siundqlohé Results : FY'2013

For the year ended March 31, 2013, Income from Operations incraased by 12.7 % to
T 8971.7 crores from T 7964.2 crores. PBDIT for the year increased by 14.5% to ¥ 1547.3
crorss as compored to § 13857.8 crores in the prévious year. Nef Profit on o
standalone basis increased by 9.6 % to ¥ 10500 crores from € 9584 crewes in the

pravious year,

About Asian Pajnts Limited:

Astan Paints is. India’s largest paint company and ranked among the top ten Decorative
coatings contpanies in the world with a consolidated hurnover of T 109.70 billion. Astan Paints
along with its subsidinvies have opevations in 17 countries across the world with 24 patnt
manufacturing facilities, servicing consumers in 65 countries through Berger International,
SCIB Paints - Egypt, Asian Paints, Apco Coatings and Taubmans,
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Regd Office : Asian-Paints House, 8A Shanti Nagar, Vakela Pipaling | Santaceuz (E), Mumbsi 400DEE, {ndia

‘Corporgte Camrunications : Tal | +91-22-3881 8387 (D) / 39815000 (B)
Fax: +81.22.30218888 ; Emall | proffice@asianpaintz. com
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