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August 16,2017

To,

Corporate Relations Depa rtment
National Stock exchange of lndia Limited
Exchange Plaza,

Plot No. c/1, G Block,

Bandra Kurla Complex,
Bandra (E),

Mumbai- 400 051

Security Code: ASIANTILES

Dear Sir,

Subject: Submission of Rectifled Unaudited Financial Re*Sr.,.tg (As per Schedule lll of the Companies
Act, 2013) under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements),
2015 for quarter ended on 30th lune,2OL7 .

This is with reference to your mail dated 1"2th August, 2017 regarding submission of Unaudited Financial
results for the quarter ended on 30'h June,2O!7 as per Schedule lll of the Companies Act, 2013"

We are enclosing herewith copy of the Rectified Unaudited Financial Results as per Schedule lll of the
Companies Act, 2013 along with Limited Review Report. We also state that we have only one single
segment i.e. manufacturing and trading of tiles.

Kindly tak€ th€ same on record.

Thanking You,

Yours Faithfully,

For Asian Granito lndia Limited

@9
Kamleshbhai B. Patel
Chairman & Managing Director
DIN:00229700

Encl: as above
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ASIAN GRANITO INDIA LTD.
Regd Office : 202, Dev Arc, Opp: lskon Temple,S.G.Highway,Ahmedabad - 'l 5

CIN No. : Ll 71 lOGJl 995PLCO27O25
ii< t*ttl*l Li,tt

Rs. ln LacsAmount Rs. ln

Sr.
No.

Particulars

STANDALONE QUARTER ENDED CONSOLIDATED QUARTER ENDED

30.06.201 7 30.06.201 6 30.06.2017 30-06.201 6

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

1

?
3

4

Revenue from Operations (Net of Excise Duty) ?1*19'11
50.37

20.146.82 24,071.4O 22,470.65
Other Operating Revenues 47.21 81.76 130.47

Other lncome 11.38 3.37 17.98 19 29

Totallncome (1+2+3) 21 ,278.12 20,197.40 24 171 14 22,620.4'l

: Expenses :

a) Cost of materiats consumed 4,086.4 3,913.24 6 125 22 5,361.88

b) Purchase of Stock-in-Trade 10,384.97 8 445 12 8,082.52 7.157.35

c) Change in inventories of finished goods, (2,069.03 (733.00) (2 511 23 (1,382.31

work-in-progress and stock-in-Trade

d) Excise Duty on Sate of goods 937.94 'l ,018.20 I,580.26 1.423.78

e) Employee Benefit Expenses 1,622.20 1,171 .63 1 .937.15 1,485.05

f) Finance costs 369.49 529.23 871 .21 790.09

g) Depreciation and Amortization Expenses 500.10 442.57 726.07 670.89

h) Other Expenses 4,462.63 4,600.58 6,000.63 5.981.93

9.

7

Total Expens€s 20,294.34 19,387.57 22,811,83 21.488.66

Profit before tax from continuing operations ( 4 - 5 ) 983.78 809.83 1,359.31 1 131 75

Tax Expense

(a)CurrentTax 220.29 225.00 224.80 225.68

;
(b)DeferredTax 33.82 4.54 100.90 't07.87

Net Profit for the period from continuing operations ( 6 - 7 ) 729.67 580.29 1,033.61 798.20

9 Share of Profit of Associates 81.19 72.15

10 Net Profit for the period after Share of Profit of Associates ( 8 + 9 ) 729.67 580.29 1,114.80 870.35

11 Net Profit from continuing operations for the period attributable to

12

( a ) Sharehotders of the company 729.67 580.29 1,038.70 810.02

( b ) Non controlting interests 76.10 60.33

Other Comprehensive lncome (OCl)

Items that will not be reclassified to profit or loss in subsequent periods

Acturiat gains and (losses) (net of taxes) (6. s8) (0.26 (6.58 (0.26)

't3

Other Comprehensive income for the period (5.s8) (o.26 (6.58) (0.26)

Total Comprehensive income for the period, net of Taxes 723^O9 s80.03 1,1O8.22 870.09

14 Paid up Equity Share capital ( face value Re.t0 per share ) 3,008.74 2,758.25 3,008.74 2,258.25

15 Earnings per Share befor:e and after extra ordinary

items ( not ann'ualised )

( Face vatue of Re. 10/- each )

- Basic EPS ( Not annuatised )

- Dituted EPS ( Not annuatised )

2.40
2.40

2.57
2.57

3.68
3.68

3.85
3.8s

See accompanying notes to the financial results
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ASIAN GRANITO INDIA LTD.
Regd office : 202, Dev Arc, Opp: kkon Temple,s.G.Highway,Ahmedabad - 1 5

CIN No. : L17 11OGJ1995PLCO27O25

/

B<ai?ttilnl I'il.' . 
( Amout* Rs. ln taG )

Notes :

1 Ttre above resutts have been reviewed by the Audit committee and approved by the Board of Directors of the Company at their respective meetings hetd on 10th August 2017

6

7

and measurement principtes taid down in lnd A5 34 lnterim FinanciaL Reporting under Section 133 of the Companies Act, 2013 read with the retevant accounting rutes issued under

and the other accounting principtes generatty accepted in lndia

The Financat Results for the quarter ended on 30th June 2016 have not been subject to audit or timited review and have ben presented based on the information comptied by

the company after exercising necessary due ditigence and making necessary adjustments to give a true and fair view of the resutts in accordance with lnd A5.

The Statement does not inctude lnd As comptiant resutts for the preceding quarter and previous year ended on 31st March 2017 as the same is not mandatory as per SEBl's circutar

no. CIR/CFO/FAC/2016 dated 5th Juty 2016.

As the Company do€s not fatt under reportabl.e segment criteria as per lnd As 108, the company is not furnishing segment wise Revenue Resutt and Capital emptoyed as required.

The Figurs pertaining to previous periods have been regrouped, rectassified and restated whereever necessary.

ln accordance with lnd AS 101 the first time adoption of lndian Accounting Standard reconcitiation between Standatone/Consotidated Financial Resutts as previousty

reported(under previousty appticabte lndian GAAP) and lnd As for the quarter ended on 30th June 2016 is as under

By th€ order of the Board of Directors

For Aslan Granlto lndia Ltd.

Pta€e: Ahmedabad

Date: 1oth Aug, 2017

Kamtesllbhai B.Pat€l

Chairman & Atanaging

(Rs In Lacs)

Particulars
For the quart€r end€d 3oth Juhe 2ot6

Standalone I c"nsolidated

[et Profit under Previous lndian GAAP 485.82 661.63

lmpact of Derecognition of lntangibte assets 24,42 24.42

lmpact of Decrognition of Pretiminary Expense and Deferred Expense 46.3i 153.01

)erecognition of Revenue on Export Sales (net) 22.84 22.85

Amortsatiofl of toan Processing Fees (2.26 3.4C

dcturiat Gain/Lo6s on Employee Defined Benefit Ptan recognised in OCI 0.3! 0.39

lmpact of lnvestment Measured at Fair Vatue Through Profit & Loss 0.00 1.9:

Adoption of Equity A ethod instead of Proportionate Consolidation m€thod in

accounting of Joint venture
0.00 25.52

Cn Account of Depreciation lmpact on Fair Value of PPE in accordnce with lnd AS

101
54.96 68.93

Clthers 4.15 4.1

)eferred Tax On Above Adjustments (s6.37) (95.91)

)ther Comprehenslve lncome

kturial Gain/Loss on Employee Defined B€nefit Plan recognised in OCI (0.39) (0.3e)

)eferred Tax On Emptoyee Defined Benefit Plan Recognised in OCI 0.14 0.14

rrofit after tax under lnd AS 580.03 870.09
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7A) A. L. Thakkar & co.
t\-/ \l CharteredAccountants

Kashmira Chambers, '1st Floor, Behind Old High Court, Navrangpura,
Ahmedabad -380009.

Date : 1Otn August ,2017
Ptace : Ahmedabad

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ASIAN GRANITO INDIA LIMITED

1 ' we have reviewed. the accompanying statement of standatone and consotrdatedUnaudited FinanciaI Resutts of Asian branito lndia Limited (the company), for thcquarter ended 3oth June,2017 (the statement), being_submitted by the companypursuant to the requirement of Regutation 33 of the-sEBr tListing-6btigations anriDisctosure Requirements) Regut-ations, 2015,- as modified by circularNo.CIR/CFD /FAC/62/2016 dated July S,ZOtA.

This statement, which is the responsibitity of the company's Management ancJapproved by the Board of Directors, has been prepared in accordance wrth thcrecognition and.measurement principtes taid down in Indian accouni,ng standard(lnd AS) 34 on'lnterim Financiat Reporting', prescribed under section lj3 of thccompanies Act,201 3 read with retevani 
'rrt"r - 

issued the reunder and othcraccounting princ'iptes generatty accepted in India.our responsrbitity is to issuc areport on the statement based on our review.As stated in I.iote q or ihe statement,we have not performed a review of the figures retating tothe .o.r"rponorng quarterended 30 June, 2016, inctuding the reconcitiation lf net profit for the quarterended 30tn June, 2016 betwe"n ihe previous GAAP and the Ind AS.

2' We conducted our review of the statement in accordance with thc standard onReview Endangerments (sRE) 2410 on'Review of Interim Financial InformationPerformed by the Independent Auditor of the Entity', issued by the Instrtute ofchartered Accountants of India.This standu;;-r;q;ir"s that we ptan and performthe review to obtain moderate assurance as to whether the statement is free ofmateriaI misstatement. A review js timited primarity to inquiries-of Comp,rnypersonnel and anatyticaI procedures apptied to iinancrat data and thus provrdcs [cs:,assurance than an audit' we have not performed an audit and, accordingty, we donot express an audit opinion.

3' Based on our review conducted as stated above, nothing has come to our attentionthat causes us to betieve that the u..ornpunf,ng statement, preparcrl rnaccordance with the aforesaid Indian Accounting siandards and other .rccountrnpprinciptes generatly accepted in India, has not drisctosed the inform.,i";';;;.,i,";to be disctosed in terms of Regutation 33 or tl-re sEgl (tisring o[iigut,on, unoDisctosure *"i:jt^"^Tgnltt Reguiations, 2015, u, modified by cjrcutar No.CIRiCFD/FAC/62/2016 dated Juiy 5, zot'0, inctuolng-tn" manner in which ir is to bcdisclosed, or that it contains any materiaI misstatement.

A. L. THAKKAR
B.Com., L.L.B., F.C.A

S. V. SHAH
B.Com., F.C.A.

. Phone : (O) 26587802,26580524 (R) 26408439,26401519

. FAX : 91-79-26585132. E-mail : aseemthakkar@gmail.con

For A.L.Thakkar& Co.
Chartered Accountants

njiv Shah
Pa rtner
(Membership No.42264t


