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Janrary 20,20'14

Corporate Relationship Department
1"' Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400 001

uear 5tr

Sub: Compliance und€r Clause 41 of the Listinq Aqreement

Pursuant to Clause 41 of the Listing Agreement, please find enclosed the following:

1 . Audited standalone financial results of the company for the quarter and nine months
ended 31st December. 2013

2. Un-audited consolidated financial results for the quarter and nine months ended 31"'
December,2013

3. Auditols Report in respect of the audited financial results of the Company for the
quarter and nine months ended 31s' December, 2O13

4- Press release for the financial results tor the quarter and nine months ended
3lst December, 2013-

Further the above un-audited consolidated financial results are submifted as additional
information only.

The above results were approved by the Board of Directors at their meeting held today.

Thanking you,

Yours truly,

For ASIAN PAINTS LIMITED

rnl
.,,"y\-.,-_}\---t-

u{vesx mencurur
c.Fo & coMPANY SEcRETARY,
PRESIDENT" INDUSTRIAL JVs

Encl ala

Cc: The Natjonal Stock Exchange of India Limited
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l. The above results were reviewed by the Audit Commiiiee on 17rh January,2014 and apprcved by
thc Board ofDirectors at dleir meeting hcld on 20'" January, 201'1.

2. Pursuant to the approval ofthe mcmbeG al the 67th Annual Ceneral Meering ofthe Compan!
hcld on 24"'June.20l3 ro thc sub-division ofthe Equiry Shares oflhe Company. edch Equirv
Share ofnominal f'ace value of { l0 each lllly paid up was sub-divided to l0 (!en) Equily Sharc
of a I each {ully paid-up. The effecdve date for the said sub-division was t"rAugust.20ll. ln
conpliance with Accounting Standard 20 - Earnings Per Share (EPS). lhe Company has gi!,en
effbct to the said sub-division ofshares in computing the earnings per shafe for all comparative
per'rods,

3. An interim dividend of< Llo (Rupees one a d paise ten only) per equity share ofthc lhce value
of a I each was declared at lhe Board Meet;ng held on 21" Octobcr.20ll & paid on:9rr'
oclober. 2013.

4. The operations at the Company's Paint Plant situated at Sriperumbudur. Tarnil N.du has been
aflecled due to rhe srike called by the As;an Pain6 Employees tjnion Sr;p€rumbudur and
workmen with ellect fmm 2O'h December. 2Oll.

5. "OthcrOpefatinglncome"fbrthequarterandninemonthsendedll"'Decembef,20l3 includes
{ 20.67 Crs (Quancr ended December. 2012 was Nil) and < 39.28 Crs (Nine month ended
December.2012 was Nil) respeclively, on accrual basis, lowards incenlive lio,n the Statc
Government ofMahamshtra for the Company's Paint p'anl al Khandaln.

6. The Company's business constitutes mainly of paints including interrnediates (viz.. Phlhalic
Anhydride and Pentaerythritol) that are ;ncidenlal to the nlain business. In order to rcllcct thlr

current business slructure and financial reponing systems, the business has been constitulcd as a

singlc business segment ;n the context of Accounting Standard 17 Segment Repoiing as

speoificd in the Companies (Accounting Standards) Rules,2006 (as amendcd). Accordingl). no

segrnental informalion is disclosed.

7, The figures ofprcvious periods have been regrouped. wherever requared.

OARD

K.ll.S. Anard

Dalc: 20'r'January, 2014

Place: Mumbaa

MANACINC DIRECTOR & CEO
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Notes:

The above unaudited Consolidated Financial Results of the Company were reviewed by
the Audit Committee on 17ih January 2014 and approved by the Board of Directorc of
the Company at their meeting held on 20ii lanuary, 2014 and are being published by
way of additional information.

The above results for the quarter and nine months ended 31st December,2013 include
unaudited consolidated financials of Sleek International Private Limited in which the
Company acquired 51olo stake on 8s August, 2013. In view of this, the results for the
quarter and nine months ended 31e December,2013 are not comparable with the
corresponding previous periods.

During the quarter, Asian Paints (lnternationall Limited, Mauritius (APIL), wholly
owned subsidiary of the Company, acquired an additional slake of 12.8% in its
subsidiary, Berger International Limited, Singapore (BlL) through a voluntary
unconditional cash offer and open market purchases. As on 31n December, 2013 the
shareholding ofAPlL in BIL was 96.50/6.

The application for delisting oF BIL from Singapore Exchange Securities Trading Limlted
('SCX-ST") has been approved by SGX"ST and the delisting will be completed after
complying with the relevant statutory requirements.

During the quarter, Asian Paints lndustrial Coatings Limited (APICL), company s wholly
owned subsidiary has closed down the operations of its powder coatings plani situated
at Baddi, Himachal Pradesh w.e.l 25d November,2013.

APICL's powder coatings plant at Sarigam, 6ujarat will continue its normal operatlons
and is sufficientto cater to the future requirements.

5. The fiBures ofprevious periods have been regrouped, wherever required

FOR AND ON BEHALF OF ARD

l.

2.

3.

Date: 20th january,2014

PIace: Mumbai

N*u'Z
\\./

tr I KBs Anand
MANAG)I{G DIRECTOR & CEO
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BSR&AssociatcsLLP
Chartered Accountants
l"' Floor, Lodha Excelus
Apollo Mills Compound
N. M. Joshi Marg, Mahalakshmi
MUMBAI 4OO OI I

lndia

Shah & Co,
Chartered Accountants

3C Maker Rhavan No. 2
New Marinc Lines
MT.JMBAt 400 020

Asian Paints Limited

Report on lhe FiD{ncirl St{tements

We have audited the quarterly financial rcsuhs of Asian Paints Limited ('lhe Company') for the
quaner ended 3l DeceDber 2013 and lhe year to dale financial resuhs for the period from
I April 20l3 lo 3 | December 20l3 atlached herewith, b€ing submitted by lhc Compary pursuanl to
the requ irement of Clause 4 | of lhe Listing Agreement. except for the d isclosures regard ing 'Pu bl ic
Shareholding' and 'Promolcr and Promoler Group Shareholding' which have been lraccd from
disclosures made by the nranagemenl and have nol been audiled by us.

Menagemenl's ResDonsibility for the Finsncisl Saalements

l-hese quarterly financial resulls as well as lhe year to date linancial results have been prlpared on
the basis of lhe inlerim financial slatemenls, which are the responsibility of lhe Compary s
managcmenl. These inlerim financial stalemenls have been prepared in accordance with thc
rccognilion and measurement principles laid down in Accounting Slandard (AS) 25. Inlerim
Financial Reporling, issued pursuanl lo the Companies (Accounting Standards) Rules,2006 as pcr
Section 2ll (3C) ofthe Companies Act, 1956 which, as per a clarification issued by lhe Minislry
ofCorporale Affairs, conli[ues to apply under Section 133 ofthe Companies Acr,20l3 ($hich has

supcrseded Seclion 2ll (3C) oflhe Companies Acl, 1956 w.e.f. 12 Scplenber 2013) and othcr
accounling principl€s genemlly accepted in India. This responsibilily includcs tlrc desigl.
implementation and maintenance of inlemal control relevanl lo the pr€paralion and presentatioD of
the financial slatemenls lhal are free from nalerial misstalernenl, whether due lo fraud or error.

Auditor's Responsibility

Ot|r responsibilily is to cxpress an opinion on these financial results based on our audil of slch
inlerim financial stalemenls. We conducled our audit in accordance wilh audili[g standards
generally accepted in India. Those standards require lhat we comply wilh clhical rcquiremelts afld
plan and perform lhe audit lo oblain reasonable assurance about whether lhc financial res[lls arc
free of material misslalenrenl.

An audil includes examining, on a tesl basis, evidence supporling the amounts disclosed as

linancial results. An audil also includes assessing lhe accounting principles sed ard si$ilicanl
estimales made by managemenl. we believe thal our audil provides a reasonable basis lbr our
oDinion,

Independent Auditors' Report

The Board of Directors of

R.s'*rim M 3,@26) ddd 
'do

P{i6hD Y'h LLP Rq:h6 No M6,sl32)



BSR&AssociatesLLP Shah & Co.

Independent Auditors' Report (Continued)

Asian Paints Limited

An audit irrcludes perlbnning proccdures to obtain audit evidencc about lhc aDounts dnd
disclosures in the financial statenrents. The procedurcs selecred depcnd on thc auditoisjudgDtenl.
includiDg lhe asscssnrent ofthe risks ofnlaterial misslatement ofthc flnancial stalcDrents. whclhcr
due to liaud or cnor. In making those risk asscssnteDts, the auditol considers intemal contxrl
felevant to the Comparry's preparation and fair prescDtation of the tinancial statenlcnts rn orclcr to
design audil proccdures that are appropriate in lhe circumstances. An audit also includes evalualitrg
the appropriateness ol accoulting policics used aDd the reasonablcness of accounling esti talcs
madc by nranagenreDt. as weli as evalu6tiDg the ovcrall prescntation ofthe financial sla(ements

We bclicve that the audit evidence we have obtaincd is sutlicient and appfopri^te b pfovicle a bflsis
for oLir audif ooinion.

Opinion

ln our opirrioD and to lhc best of our informalion and according to the explanati(nts gi\c r() us

these quarlerly linaDcial results as rvell as year b datc financial resulls:

(i) are presentcd i|l accordance wilh the requircmcnls ofClauso 4l oflhc Lisli[g Agreenlenl
in this regardl and

(ii) give a truc aDd fhir view ol thc net prcflt and other financial informalim lbr thc qullrlcf
ondedSl DeceDlber20l3aswcll as year to dalc results for the period tionr lApril20l3lo
3l Decembcr 2013.

Reporl on Othcr Lcgal end Regulatory Requircmcnts

Furthcr. we also reoort thal ue havc, on the basis ol'the books of account and othcr rccofds and
infonnation and explanations given to us by the management, also veritlcd the nunrbcf ofshares xs
well as percenlage ol shareholdings in respect of aggregate amount of public sh.rcholdinSs. rs
furnishcd by lhe Company in lernN ofClause 35 of lhe Listing Agreenrent and li)Und the sante to

Ln:tjiil.1:;;;r* -"
Firn's Registration No: | 16231W

I'or Shah & Co.
('h01ct cll.4cco nt.tn|s

Firm's Registralio|l No: l094i0W

Akhil Bansal

Mcnrbcrship No: 090906

Cufgaon
20 Jaouary 2014

Ashish Sh:rh
I'd ncr

McDrbcrship Nor 103 750

Mrnrbai
20 J.nuaft 2{) l-l
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PRESS RELEASE

ASIAN PAINIS CONSOTIDATED INCOME
QUARTER INCREASES

FROM OPERATIONS fOR THE
aY 13.270

Mumbai, January 20, 20'14: Asian Paints Ltd today announced their financiat results for the
quaner and Nine months ended December 11, 2011.

"The Decorative paints business in lndio did well aonsidering the challenging and uncertain

moqo environrnent. Row moteriol Wices were maginolly higher in the third qwrter" said

K.8.5. Anond, llonoging Dircctor & CEO, Asion Points Limited.

"lndustrial paints segment continued to be impocted by sluggish manufacturing environment

in the economy, with no major copex octivity- Automotive cootings growth was offected due

to the subdued demond in the automotive sector, lnternational Business registeted good

growth. ll,iddle East ond Asia have done well even though some countries continued to be

oflected by politicol events ond mouo economic uncertointy" he odded

Asian Paints Consolidated Results, Q3-FY'14:
For the qua rter ended D ec e m be r 3 1 , 201 I , on consolidation of accounts of the subsidiaries

and joint venture of Asian Paints Income from operations has risen by 13.2% to i 3,451.9

crores from { 3,049.6 crores. Profit before depreciation jnterest and tax (PBDIT) for the group

increased by 4.8% to a 567.4 crores from I 541.3 crores. Net Profit after Minority Interest

decreased by 1.8% to { 329.4 crores as compared to < 335.2 crores in the previous

corresponding period. Profit Before Tax (PBT) decreased by 0.6% to < 494.1 crores from

{ 496.9 crores.

Asian Paints Consolidated Results, gM"FY'14:

For the Nine months ended l1't December 2011, Asian Paints Grouo lncome from operations

has increased by 14.1% to < 9,2107.7 crores from < 8,228.6 crores. Profit before deDreciation

interest and tax (PBDIT) for the group has jncreased by 14.2% to { 1615.9 crores from

{ 1415.2 crores. Net Profit after Minority Interest increased by 8,0% to { 931.4 crores as

compared to { 862.8 crores in the previous corresponding period. Profit Before Tax {pBT)

increased by 9.6% to { 1,401.9 crores ffom { 1 ,278.6 crores.

Pege 1oC 2

Regd oriice Asian Paints Lim ted. 64 Shant nagar. sanlacruz (E) Mumbai-4OO 055. Maharashtra. Inora
Corporaie Comm!n cations Te +91-22,3981 8387 (D) / 39e18OOO (B)
Fax : +91 22,39818888 ; Email I proffice@as anpatnts con
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PRESS RELEASE

Asian Paint5 Standalone Reiults, Q3-FY'14:
For the quarter ended December 31, 2011, Income from operations increased by 12.2% to

{ 2843.0 crores from < 2533.7 crores. PBDIT for the quarter increased by 5.6% to I 512.4

crores from <485.3 crores. Net Profit decreased by 1.5% to t 307.5 crores as comDared to

{ 312.0 crores in the previous corresponding period.

Asian Palnts Standalone Rerults, 9r{-FY'14:

For the Nine month period ended December 31, 2013, Income from operations increased by

14.3% to < 7694.7 crores from I 6730.5 crores. PBDIT fo. the period increased by 16.6% to

{ 1488.0 crores trom { 1275.7 crcrcs. Net Profit on a standalone basis increased by 11.3% to

1902.0 crorcs as compared to { 810.4 crores in the previous corresponding period.

About Aslatr Pahts Llmlted:
Asian Paints is India's largest Witrt conpa4l and rankeil among the top len Decorative coatings
conpanics in the worhl uilh a consolidaled turnsoer of< 70,970 crcres (? 109.70 billion). Asian
Piints alon| with its subsidiaties hauc oryrqlions in 17 countries acrcss lhe worlil with 24 pnint
man lacturing facilities, setuicing consumers in 65 .ountries thtough Berger IntemationaL SCIB
Paink - EgypL Asian Painls, Apco Coatings and Taubmans.

-end5-
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Regd Office Asian Parnts Llmited 6A, Shantinagar Sarracruz (E), 
^,tumbai-4OO 

055. t\,,taharsshrla. India
Corpo.ateCommunicatons I Tet +91-22-398i 8i87(D)/39818000(B)
Fax: +91-22-39818888 i Emait: proftice@asianpainrs corn


