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ARIAN PAINTE LIMITED
Bagiviered e ; GA, St Nagiy, Seotaerus [B), Musbal 480 055

AUDITED FIRANCIAL RESULTA FOR THE QUARTER AND 81X MONTHS ENDED 30" SEPTENBER, 2012

Fare | £ i Grntu!_)’f
Btuboment af Rtapdalons Avditad Rasults for the Quarter And 8ix Monthe Eaded AUDITED
204 Baptambor, 2012 Quartar Eodad Bix Mentha Boded Year Endad
206.00.2012 30.08.2012% 836.09.2011 | 50.09.23012 i 30.08.2011 25.03.2013
1. |Income from operntions ’
n} Nt Snlon/ [reopas e aperatians [Net of excice duty) 2,134.44 203588 1.836.86 4,180.32 3784.31 7.924.70
h) Qihisr whetading ot . 1193 2.07 10,84 21.90 10.87 a%.46
Total lavemy o aparations (nat) &, 196,37 2,055.85 1,R47.78 4,200,548 A774.18 2.864.1&
2, [Exponeos
) Cogt of materialy consurned 1,266.90 1,313.12 1,179.25 ,580.02 2,309.49 4,723.74
) Purchnsens of stock-in-trads 48.36 40.76 33.41 85,13 G064 120.41
) Changes in inventeries of Grished goods, work-in-progreas and stock-in-trade 143:43) (AOL.76) (}2147) {23%.18) {195.39) [118.07)
d] ¥mployee bruefiis expense a7.80 104,37 8405 0217 173.08 341.653
¢) Depreciation and amertivation expenss 2943 27.35 24.95 B6.78 49,09 99.49
f| Other expenaen 442.40 384.67 385,13 2070 #1310 1,842 %0
Total sxpannas 1,838.47 167851 1,585 99 A sih 00 N 5711.00 |
3. |Profit from oporstions before ether income aad Ooezce coste {1-2) 307.90 377,34 261,48 685.04 596,17 1,282.36
4, |Qther fncoms 23,10 3-5-3“2 45.14 48,33 72.01 141.4%
5. |Profit from ordinary activities before Aowoee conts [3+9) 331,00 408,50 20062 T3A.56 G718 1,3%3.75
6. |[Finonos coata 2.9T7 7.77 .82 1. 16,04 30,83
7. |Prafit from orldnary sotivities before tex {83-5) aA31.03 a94.7% 30000 T1582 G524 1,353,.93
B, |Tux cxprnas 97,33 104,00, B7.10 arras | 19592 404 K4
&, |Not Praflt fram sedianey activities aftor tax (T-8) 223.82 274,59 21290 498.41 46382 #8359
10, | Paid-up equity share onpital (Facs valoe of T10/- per share) 95.92 B5.92 95.92 -8 45,92 593
11.|Renorven axcluding Rovaluation Rexerves as at Belanee Sheet date 2,591.88
1%. [ Buaic and Dituted Earnlngy Ber Share (EPS) & (et «ﬁnunlinzd] az.33 2865 20,00 EL.96 48.30 29,92
Part 1L
Informution for the Quaiter And Six Months Bidod 30™ Scptomber, 2013 Quarter Eaded Bix Montha ¥aded Year Endad
30.09.2012 30.06.20132 30,09.2011 _|30.09.2012  |30.0%.203) 21.03.2H3
A |PARTICULARG OF BHAREHOLDING
1 {Public shareholding
+ Number of shares 4 2858, 100 45,233,100 45,208,307 | 48,283,100 45,205,307 | 45,283,100
- Percentnge of sharcholding 4241 4721 47.02 AV.21 47.22 4731
Z |F w wnd F Chreup Ak heldi
a) Fledged, Enoumbered . .
» Number of shares 2,583,002 9,503,002 11,316,130 W, 883,000 11,216,130 10,8593 8BTS
- Purcentuge ul shares fus & % of the totad sharshelding of pramater and promoter group) 18.87 18.77 22,35 183.87 a2-35 4151
» Percontagt of sharca (ga a % of the total ahare capital of the sompany) 9,98 991 11,60 296 11.80 11.36
b} Noa-wiioumbased '
- Mumber of nhoron 41,083,677 41,133,677 30,308,342 41,083,877 36,308,342 | 39,744 300
« Percentags of shares (aa a % of the tetel sharchalding of p ter and pi ter group) Bl13 a1.23 77.658 aj.12 77,65 78.40
» Percentoge of ahiares jns u % of the byl shace capital of the company) 43,85 42.68 40.58 42,88 40498 Al 43
Purticulae Guarter Endad
50.09.201%
B [INVESTOR COMELAINTSA
Pencling at tie beginaing of the quarter NIL
Recwived during the quarter .2
Dinponed of during the quarter .4
Remuining unresclved st the eod of the quarter ML
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Notes:

1

Date: 25t October, 2012
Place: Mumbai -

The above results were reviewed hy the Audit Committee on 23 October, 2012 and approved
by the Board of Directors at their meeting held on 25t October, 2012.

The Board of Directors have approved a payment of interim dividend of ¥ 9.50 (Rupees nine
and paise fifty only) per equity share of face value of ¥ 10 each for the financial year ending
31 March, 2013, Record date for the purpose of payment of interim dividend is fixed as
a0t October, 2012. The interim dividend will be paid on or after 2rd November, 2012,

A final dividend of T 30.50 (Rupees thirty and paise fifty only) per equity share of the face
value of ¥ 10 each for the financial year 2011-2012 was approved by the shareholders at the
Annual General Meeting held on 25 June, 2012 and the same was paid on 26 june, 2012,

A Composite Scheme of Restructuring (“the Scheme”) filed with the Hon’ble High Court of
Judicature at Bombay, in February, 2012 was approved on 6% July, 2012 and the "Appointed
Date” under the Scheme had been fixed as 1t April, 2012. As per the Scheme, AP Coatings
Limited {wholly owned subsidiary of the Company) and PPG Coatings India Private Limited (a
subsidiary of PPG Industries Securities Inc. (PPG) in India) have merged with PPG Asian Paints
Private Limited (formerly known as Asian PPG Industries Limited) {first Joint Venture between
Asian Paints Limited and PPG). Further, the 5cheme provides for the demerger of the Liquid
Industrial Paints, Powder Coatings and Protective Coatings businesses from PPG Asian Paints
Private Limited into Asian Paints PPG Private Limited (formerly known as Asian Paints PPG
Limited) (second Joint Venture Company between Asian Paints Limited and PPG, incorporated
in August 2011},

In accordance with the Scheme, the Company has been allotted 1,23,59,500 equity shares of
PPG Asian Paints Private Limited of face value ¥ 10 each and 44,97,417 equity shares of Asian
Paints PPG Private Limited of face value € 10 each. The total investment cost of erstwhile AP
Coatings Limited and PPG Asian Paints Private Limited has been apportioned between PPG
Asian Paints Private Limited and Asian Paints PPG Private Limited on the basis of net worth of
husinesses on demerger mentioned above.

Other income for the quarter ended 30t September, 2011 included ¥ 15.83 crores being the
dividend received from its subsidiary, Asian Paints International Limited (Mauritius).

The previous period figures have been regrouped wherever required.

R
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2,580,258

SEGMERT REPORTING
' _ {Tin Crores)
AUDITED AUDITED AUDITED
::_ Farticulars Quarter Endad Six Months ended’ Year ended
30.09.2013 ;| 30.06.2012 | 30,09,.2011 { 30.09.201Z | 30.09.2011 ] 31.03.2012
1, |Begment Revenue ‘
a. Paings 2,127.22 2,035.02 1,820.81 4,162.88 3,739.62 7,BB6.01
b. Others 55,22 72.30 61,39 137.52 125.70 257.86
Tatal 2,192.65 2,107,332 1,891.20 4,299 97 3,863.32 B,143.8B7
Less: Inter-segment revenue 34,96 42,35 3163 TT.51 63,43 138.26
Net salos/income from operations 2,157.59 2,064, 77 1,85860,87 4,222.36 3,794 B9 B,005.61
2. |Segmont Results
Profit/(Losg) before tax and intereat
frota each aegment. .
a. Painty 329,24 415.18 303.26 Ta4.42 664,37 1,384.79
B, Others B.08 7.34 4.29 15.40 11.21 23.84
Total BF7.80 422,52 307.55 T59.82 673,58 1,408.63
Lega: Finanae Cogt .97 777 662 17.74 10.94 30.82
Unallocated Expenses net of '
unallacable income 6.30 19.96 093 26.26 5.40 14.88
Twetal Profit Before Tax 321.03 394,79 300.00 T15.82 B59.24 1,362.93
3. [Capital Employed
a. Paints 2,340.99 2,161.34 1,%45.00 2,340,099 1,545.00 1,904.84
b, Others ' §7.94 47.66 64.07 67.94 64,07 51.53
¢, Unallogable aynets leas Liabilities 471,38 553.37 723.57 471,35 723,87 E81.41
Total 2,580.28 2,762.37 2,092.73 2,334.73 2,487, TR

Note; Cthers include Company's business units manufacturing Phthalic Anhydride and Pentaerythritol,
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£,636.74

¥ in Crozes
a2 PSS i 55
STATEMENT OF ASSETS & LIABILITIES
AUDITED STANDALONE
Patticulars Ag At 20.09.2012 [As At 31.03.2012
A EQUITY AND LIABILITIES
1 Bhare.hplder'n' Funds
‘a) Share Capital 9592 | 95.92
b} Reserves and Surplus 2,784.36 2391.86
Sub - Total - Shareholders' Funds 2,880.28 . 2487.78
2 Non - current Habilities
a) Long-term borrowings 46.57 52.64
b) Deferred tax liabilities {net) 106.42 80.75
c) Other long-term liabilities 4,16 3.02
d) Long-term provisions 68.58 65.16
Bub - total - Non-current liabilities »26.13 202,17
3 Current Habilitles -
a) Short-term borrowings 10.18 110.51
b} Trade payables 1,392.47 1069.06
¢) Other current liabilities 1,084.05 755.44
d} Short-term provigions 43.63 335.07
Sub - Total - Current liabilities 5, 830,33 2290.08
TOTAL - EQUITY AND LIABILITIES 5,636.74 4,980.03
B ARBBETS
1 Nen-current assets o
a) Fixed aszets 2,048.47 1,611.88
b) Non-current investments 27439 % 279.22
c) Long-term loans and advances 353,649 311.34
Sub - Total - Non-current assets 2,676.50 2,202,449
2 Current assets
a) Current investments 281.24 263.00
b) Inventories 1,460.67 1,264.42
¢) Trade receivables 615.7% 500.24
d) Cash and cash equivalents 181.73 500,97
e) Short-termn loans and advances 298.87 153.6%
f) Other current assets 121.88 | 25.27
Sub - Total - Current agsets 2,960.24 2,777.59
TOTAL - ABSETS 4,980.03

Ry
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URAUDIED CONBGLIDATED FINANCIAL REBULTE FOR THE QUARTER AND SIX MONTHS ENDED 30" SEFTEMBER, 2012

(L FE)
Unaudited Avdited
Quarter anded iz Months Endod Your Eaded
Partieulara ) 30.09.2012 | 80.06.201% | 30,09.2011 | 30.09.2012 [ 30.09.2013 | 31,03.3013
1. |Iheoins fom aporations .
a) Nat Sales/Income from operations (Net of excise duty) [Refer note 2 below) 2,615,956 2,539.25 2,:004.70 5§,165.20 4,501.80 ®,598.33
b} Other opeorating iticeme 20,49 B.A9 1243 2%.15 20,58 $3.91
Potal & from aparations (net) ottt | 2,547.04 225683 ] &18408°( 452238 O.632.24
2. |Expetsss
n} Cont of materials conaumed . 1,568.76 1,622,723 1,463.26 3,181.49 2,849 1% E,'720.53
b) Purchasas of Stock-in-trade ' [ 34 &60.71 51.13 124,41 104.10 229.42
¢} Changes In Inventories of finishied goods, werk in progress and stock-iti- trade (68.00) {199.60) {163.80) (#52-63) {248.95) [172.95)
dj Employes benefits experida 151.75 158,55 5 R 310.30 25877 528.97
&) Depregiation and amortlsation expense as.74 33.41 29.97 - 6914 5508 121.13
f] Other ¢xpenses 531.51 139,00 44879 99061 533,54 1,820.50
Total Exponnes ‘ ‘ ER T AL S A I 1V o N I
&. |Profit from operations before sther income and fingnce costs (1-2) 46,72 413.1% 258,66 TR0 | DGDG | L dBT.e% |
4. |Other income : ' 21.74 23.94 23.19 48.68 | 4854 10741
5, |Profit from ovdinary activition bofore finanes couts (3+4) ' 36T.56 437 OB 32185 $04.74- 715.14 1,495,056
6. |Minance costs 12.16 10.87 B.83 23.03 15,34 .97
7. |Profit from orditwty activities befora tax (5-6) . AEE.E( 436.21 313.02 T81.71 690,80 1,454.0%
8. |Tax expense 10410 137,27 05.17 23137 210.36 433.50
9. |Wet Profit from ondinary aotivitios after tax (7-8) 261,40 208,04 217.85 550,34 AB9.44 | 1,000.58 |
10, | Mingrity Interest i2.&4 10,56 8.12 22,80 17.65 31.88
11. et Profit after thanen apd minordty lhtoreit (9-10) 239.16 288.38 208.73 52754 570,09 S8E.7T3
12. | Paid-up equity share eapital (Face value of 710/- per shar) 95,92 45,02 G502 95.92 95,92 95.92
13. | Reserves excluding Revaluntion Resarves as ut Balunce Shest date 2,652.68
14, |Bauic and diluted Earnings Per Share (B85) (T} (not annualised) ' 24.93 30,06 2L.706 55.00 R 1008
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Notes:

1. The above unaudited consolidated financial results of the Company were
reviewed by the Audit Committee on 237 Qctober, 2012 and are taken on record
by the Board of Directors of the Company at their meeting held on 25% October,
2012 and are being published by way of additional information.

2. A Composgite Scheme of Restructuring (“the Scheme”) filed with the Hon'ble High
Court of Judicature at Bombay, in February 2012, was approved on 6 July 2012,
and the “"Appointed Date” under the Scheme had been fixed as 157 April, 2012. As
per the Scheme AP Coatings Limited (wholly owned subsidiary of the Company)
and PPG Coatings India Private Limited (a subsidiary of PPG Industries
Securities Inc. (PPG) in India) have merged with PPG Asian Paints Private
Limited (formerly known as Asian PPG Industries Limited} (first Joint Venture
between Asian Paints Limited and PPG). Further, the Scheme provides for the
demerger of the Liquid Industrial Paints, Powder Coatings and Protective
Coatings businesses from PPG Asian Paints Private Limited into Asian Paints PPG
Private Limited (formerly known as Asian Paints PPG Limited) (second Joint
Venture Company between Asian Paints Limited and PPG, incorporated in
August 2011). ‘

Pending the Scheme becoming effective, AP Coatirigs Limited was considered as
wholly owned subsidiary of the Company in the unaudited consnlldared financial
results for the quarter ended 30% June, 2012.

The effect of the Scheme has been considered in full in the unaudited
consolidated results for the quarter ended 30t September, 2012. As a result, the
Consolidated Net sales/Income from operations is lower by ¥ 18 crores and
Profit after Tax before Minority Interest is higher by ¥ 1 crore for the quarter
ended 30™ September, 2012,

For the purpose of above unaudited consolidated financial results, financial
results of both the Joint Ventures for the half year ended 30%™ September, 2012
have been accounted in accordance with the provisions of Accounting Standard
27 - Financial Reporting of Interests in Joint Ventures.

Reserves and Surplus in the unaudited consvlidated Statement of Assets and
Liahilities includes T 38 crores of Capital Reserve arising on account of aforesaid
restructuring.

In view of the implementation of the scheme with effect from 15t April, 2012, the
results for the quarter and six months ended 30% September, 2012 are not
comparable with those of the corresponding previous periods.
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T in Crores
Consolidated Statement of Assets and Liabilities
Unaudited Audited
Particulars ‘ As At 30.09.2012 }As At 31.03.2012
A EQUITY AN D LIABILITIES
1 Shareholders’ Funds
8) Share Capital _ 95.92 95,92
b) Reserves and Surplus 3,116.20 2,6572.58
Sub -~ Total - Shareholders' Funds 3,212.12 2.748.50
2 Minority interest | 152.08 136.69
3 Non - current lishilities .
a) Long-term borrowings 49.96 55.85
b) Deferred tax liahilities (net) ‘ 118.06 | 92.83
c) Other long-term liabilities 17.88 . 13.47
d) Long-term provisions 83.31 - 78.35
Bub - Total - Non-current liabilities 269.21 240,50
4 Current Habilities .
a} Short-term horrowings : 197.79 280.00
h) Trade payables - 1,638.27 1,296.83
c) Other current liabilites 1,195.62 827.14
d) Short-term provisions 54.97 366.85
Sub - Total - Current liahilities ‘ . 3,096.65 ‘ 2,770.52
TOTAL - EQUITY AND LIABILITIES 6,730,006 5,8960.21
B ABSETS
1 Non-current assets :
a) Pixed assets 2,340.11 1,876.11
b) Goodwill on eonsolidation ‘ 41.70 41.52
c) Non-current investments 66.33 69.72
d) Long-term loans and advances 388.91 327.28
e) Qther non-current assets : 16,30 21,71
Sub - Total - Non-current assets 2,863.35 2,336,34
2 Current assets
a) Current investments  329.85 285.02
b) Inventories 1,800.49 1,59B8.89
c) Trade receivables 931.34 . T8LZS
d) Cash and cash equivalents 334.11 624.31
¢) Short-term Inans and advances 2350.12 186.18
1) Other current assets ‘ 130.80 84,02
Sub - Tatal - Current negets 3,876.71 3,559 87
TOTAL - ABSETS : 6,730.06 |. 5,896,21
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B S R & Associates . Shah & Co.
Chartered Accountants , Chartered Accountants
Lodha Excelus, 1™ Floor 3C Maker Bhavan No. 2
Apollo Mills Compound ‘ 18, New Marine Lines
N. M. Joshi Marg Mumbai 400 020
Mahalakshrni
Mumbai 400 011

Independent Auditors® Report

The Board of Directors of
Asian Paints Limited

Report on the Financial Statements

We have audited the quarterly financial results of Asian Paints Limited (‘the Company’) for the
quarter ended 30 Septermnber 2012 and the year to date financial results for the period from
1 April 2012 to 30 September 2012 attached herewith, being submitted by the Company pursuant 1o
the requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have niof been audited by us.

Management’s Responsibility for the Financial Statements

These quarterly financial results as well as the year to date financial results have been preparad on the
basis of the interim financial statements, which are the responsibility of the Company’s management,
These interim financial statemenis have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
issied pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section 211 (3C) of the
Companies Act, 1956 and other accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation

" and presentation of the ﬁnanclal statements that are free from material misstaternent, whether due to

fraud or error.
Auﬂltor’s Responsibility

Our re-aponslblhty is to express an opinion on thr:sa financial results based on our audﬂ of such interim
financial statements. We conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatemnent(s).

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results, An audit also ineliides assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our opinion.

An audit includes performing procedures to obtain sudit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstaternent of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal comtrol relevant to the
Comipany’s preparation and fair presentation of the financial staternents in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis
for our audit opinion.

BRI
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B S R & Associates Shah & Co.

Chartered Accountants . Chartered Accountants
Lodha Excelus, 1" Floor ‘ 3C Maker Bhavan No. 2
Apollo Mills Compound © 18, New Marine Lines
N. M, Joshi Marg Mumbai 400 020
Mahalakshmi

Mumbai 400 011

Independent Auditors® Report (Continued)

Opinion

In our opittion and to the best of our information and according to the explanations given to us these

quarterly financial results as well ag year 1o date finaneial resulrs:

)] are presented in accordance with the requirements of Clause 41 of the Listing Agreement in
this regard; and ‘ .

(i) give a true and fair view of the net profit and other financial information for the quarter ended

30 September 2012 as well as year to date results for the period from 1 April 2012 to
30 September 2012. ‘

Report on Other Iegat and Regulatory Requirements.

Further, we also report that we have, on the basis of the books of account and ather records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public sharcholdings, as
fumnished by the Company in terms of Clause 35 of the Listing Agreement and found the same to be

correct. :
For B § R & Associates | For Shah & Co.
Chartered Accountants Chartered Accountants

] No: 116231 Firm’s Registration No: 109430W

4 i

HNatrajh Ramakrishna - ‘ w~ Ashish Shah
Partner o L ‘ . Parmer
.Membership No: 032815 Membership No: 103750
Mumbai ' ‘ Mumbai

25 October 2012 . ‘ ' 25 Qetober 2012

TOTAL P. 12



