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Op astanpaints ASIAN PAINTS LIMITED

Registered Office : 64 Shanti Nagar, Santacruz (E), Mumbal  400 055CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE, 2013
(C IriZro,O,3

Unaudited Audited
Uuarter Endoo Year Endedparticulari

30.06.2013  31.03.2013  30.06.2012  31.03.2013
·1.    Income from operations

a)  Net Sales/Income from operations (Net of excise duty) 2,818.26    2,711.01    2,537.34    10.894.35b) Other operating income
22.83 19 47 8.73 64.73

Total Income from operations Cnet) 2,841.09 2,730.48 2,546,07 10,959 08.
2.  Expenses

a) Cost of materials consumed 1,504.29    1,501.15    1,62273 6,254.94b)  Purchases of Stock-in-trade
85-08 110.34 60·71 307.62

c) Changes in inventories of finished goods, work In progress and Stock·in-trade 24.38 (67.09) (199.60) (149.66)d) Employee bene'nts expenae
200.89 160.09 158.55 623.56e) Depreciation and amortisation expense 59.89 48 85 33.41 15460

D Other expenses 561.80 632,98 457,09 2,190.58
Total Expenges 2,436.33      2,386.32      2,132.89 9,381.74

3.    Profit from operations before other Income and finance costs (1-2) 404.76 344.16 413.18     1,577.34
tl

4. Other Income
27.73 38 23 23·90 114.525.    Profit from ordinary activities before finance costs (3+4) 432.49 382.39 437.08 1,691.86

6.   Finance costs
8.55 5.77 10.87 36.657.    Profit from ordinary activmes before tax (54) 423.94 37662 426.21 1,655.21

8    Tax expense 138.98 117.76 12727 495 699.    Net Profit from ordinary activities after tax (74) 284.96 258.86 298.94 1,159.5210, Minority Interest
9.76 7.75 10.56 45 6411. Net Profit after taxes and minority interest (9-10) 275.20 251.11 288.38 1,113.88

12. Paid-up equity sham capital (Face value of Wl 0/- per share) 95.92 95.92 95.92 95.92

13. Reserves excluding Revaluation Reserve  as at Balance Sheet date
3,288.37

:1 14,  Basic and diluted Earning$ Per Share (EPS) M 28.69* 2618* 30.06* 116.13
1 C not annuallsed)
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Notes:

i

1,    The above unaudited Consolidated Financlal Results of the Company were reviewed by
1 the Audit Committee on 19 h July, 2013 and approved by the Board of Directors of the

Company at their meeting held on 22 1 july, 2013 and are being published by way of
additional information.

2.  111 Ule second quarter of the previous rinanctal year, the Company implemented the
Composite Scheme of Restructuring ("the  Scheme-1  for the formation of the second JointVenture between Uie Company and PPG Industries Inc., USA post receipt of approval
from the Hon'ble High Court of judicature at Bombay on 6th July, 2012. The
"Appointed Date" under the Scheme was 1EApril, 2012.

In   view   of the above, the results   for the quarter ended   30m   june,   2013   are   not
comparable with the corresponding previous period,

3.    The  figures of previous periods have been regrouped, wherever required.
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im t K.B.S Anand
M NAGING DIRECTOR & CEO
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Date:   22nd july, 2013
Place: Mumbal
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B S R& Associates Shah & Co.
1

Chartered Accountants
Charter©d AcoountantsLodlia Excelus,  1 5, Floor
3C Maket· Rhavan Nci. 2Apollo Mills Compound
18, New Marine Linesj N. M. Joshi Marg Mutribai 400 020Malialakshmi

Mumbai 400 011

Independent Auditors' Report
The Board of Directors  of
Asian Paints Limited

1

Report on the Financial Statements
We have audited the quarterly flnancial results of Asian Paints Limited ('the Company') for thequarter ended 30 June 2013 attached her¢with, being submitted by the Company pursuant to therequirement   of  Clause   41   of  the   lAsting Agreement, cxcept  for the disclosures regarding   ' PublicShareholding'    and ' Promoter and Promoter   Group Shareholding' which   have been traced   fromdisclosures made by the management and have not been audited by us.
Maikagement's Responsibility for the Financial Statements

1 These quarterly financial have been prepared on the basis of the interim financial statements, whichare the responsibility of the Company's management. These interim financial statements have becnprepared in accordance with the recognition and measurement principles laid down in AccountingStandard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies (AccountingStandards)   Rules,  2006  as per Section  21  i   (32)  of the  Compan ics  Act,   1956  and   other  accountingprinciples generally accepted iii India. This responsibility includes tile design, implementation andmaintenance of internal control relevant 10 the preparation and  presentation  of the financial statementsthat  are  free from material misstatement,  whether  due to fraud or error.
Auditor's Responsibility
Our responsibility  is  to express  an  opinion on these financial results based on our audit  of such interimfinancial statements. We conducted our audit in accordance with auditing standards generallyaccepted in India. Those standards require that we comply with ethical requirements and plan andperform the audit to obtain reasonable assurance about whether the flnancial results are free ofmaterial misstatement.

An  audit  involves  exam ining,  on  a test basis, evidence supporting the  amounts  disclosed as financialresults. An audit also includes assessing the accounting principles used and significant estimates made
1

by management. We believe that our audit provides a reasonable basis for our opinion.
An audit lituludes performing procedures to obtain audit evidence about the amounts and disclosuresin the financial statements. The procedures selected depend on the auditor's judgment, including theassessment of the risks of material misstatement  of the financial statements, whether  due to fraud  ori error. 1n ma.king those risk assessments, the auditor considers internal control relevant to the1

Company's preparation and fair presentation of the financial statements in order to design auditprocedures that are appropriate in the circumstances. An audit also includes evalualing theappropriateness of accounting policies used and tile reasonableness of accounting estimates made by
management.  as  well  as  evaluating the overall  presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

 for our audit opinion.
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B S R& Associates Shah & Co,
tChaitered Accountants Chartered Accountants

Lodhit Excelus,  1
4 Floor 3C Maker Bhavan No. 2

Apollo Mills Compound 18, New Marine Lines
N. M. Jo3hi Marg Mumbai 400 020
Mahalakshmi
Mumbai 400 011

Independent Auditors' Report (Continued)
Opinioii

In our opinion atid lu the best of our information and according to the explanations given to us these
quarterly financial results:
(i)          are presented in ac¢ordailve with the requirements of Clause 41  of the Listing Agreement  in

this regardi ancl
(li)             give  a  true and  fair view of the not profit and otlier financial  information for the quarter ended

30 June 2013.

Report oIl Other Legal and Regulatory Requirements
Further, we also rupc,Tl that we have, on the basis ok the books of account and other records and
information and explunations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished  by the Company  iii  terms of Clause  35  of the Listing Agreement  and  found  the  same  to  be
correct.

Pot B S R& Associates For Shah & Co,Charcered*ccountants Chartered Accountants
Firm Re je tion No: 116231W Firm's Registration N04 109430W1,·A ·M. Ji·,«r-     I./i =f«-1

1 12
Bhavesh  Dhupelia *---' -Aahish Shah
Partner 1' „·me„
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Membership No: 042070 Membership No:  103750

Mumbai Mumbai
22 July 2013 22 Jiily 2013
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ap asianpaints
PRESS RELEASE

ASIAN PAINTS CONSOLIDATED INCOME FROM OPERATIONS UP BY 11.6%

Mumbal, July 22, 2013: Asian Paints today announced its financial results for the firstquarter ended June 30,2013.

'The Decorctlve paints business in India did well considering the challenging ond uncertainmacro   environment.      Paints   Volume   grew   in   double   digits.      Row   material   prices  were   by   andlarge stoble with a softening bicis, but were affected by the Depreciation of Rupee" said K.B.S.Anand, Managing Director a CEO, Asian Paints Limited,

"Industrial paints segment continues to be affected by the economic slowdown.  Automotivecoatings growth was subdued due to lower demand In the auto sector, International Businessre stered good growth.  Middle East and Asia have done well even though some countriescontinued to be affected by political events and macro economic uncertainty" he added,

Consolidated   Results: Ql -FY'2014:    For the quarter ended   June   30,    2013,   onconsolidation of accounts of the subsidiaries and joint ventures of Asian Paints -Net Profit of the Group is T 275,2 crores as compared to 7 288.4 crores in theprevious corresponding quarter. Income from operations has risen  by  11.6  %  tor 2841.1 crores from 72546,1 crores. PBDIT for the group has increased by 4% tor 464.7 crores from 7 446,6 crores. Profit before Tax is r 423.9 crores as comparedto Z 426.2 crores in the previous corresponding quarter.
Standalone Re3UltS: 01 -FY'2014: For the quarter ended June 30, 2013, Net Profit on astandalone basis increased by 3,4 % to Z 283.9 crores from 7 274.6 crores, Incomefrorn operations increased by  12.9 % to r 2319.7 crores from T 2054.0 crores, PBDITfor the quarter increased by 3.6 % to Z 419,2 crores from i 404.8 crores. Profitbefore tax has increased by 4.8 % to f 413.6 crores from 7 394.8 crores.
About Asian Paints Limited;Asia,1 Puints is india's largest painf company and ranked among the top ten Decorativecoatings companies in  Ute  world with a consolidfited t.urnouer of 7 10,970 crores (r 109,70bilr·ion). Asinn Pizii·its  along  u,ith  its  subsidiaries  have  operations  in  17  countries  across  theworld uiith 25 paint manujhcturing facilities, servicing consumers in 65 countries throughBerger Internationali SCIB Paints - Egypt, Asian Paints, Apco Cofitings and Ta·ubmans,
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Regd Office : Asian Paints House. SA Shanti Nagar, vakola Pipelirm, Sentaccuz (E), 1111umbal -  400055. Indi'a
Corporde  Communlcations  :  Te  :  +91 -22-3981  8387  (01  /  39818000  (83
Fax : +91-22-39616688 ; Email : promce@asianpairits.com


