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Sub: Outcome of Board Meeting held today i.e. May 28, 2025 under Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015 ("Listing
Regulations")

Dear Sir/Madam,

Pursuant to the provision of Regulation 30, read with Regulation 33 and other applicable provisions
of the Listing Regulations, we wish to inform you that the Board of Directors of the Company, at its
meeting held today i.e. Wednesday, May 28, 2025, has inter alia, approved the following:

1. Audited Standalone Financial Results for the quarter and vear ended March 31, 2025.

The Board of Directors, based on the recommendation of the Audit Committee, has approved the
Audited Standalone Financial Results of the Company for the quarter and year ended March 31, 2025.

Pursuant to Regulation 33(3) of the Listing Regulations, copies of the Standalone Audited Financial
Results for the quarter and year ended March 31, 2025, along with the Auditors report on the said
financial results issued by the Statutory Auditors of the Company are attached as Annexure-1.

The statutory auditors of the Company, M/s/ V.V.Kale and Company, Chartered Accountants have
issued an unmodified opinion on the Standalone Audited Financial Results for the quarter and year
ended March 31, 2025. A declaration from the Chairperson confirming that the Audit Reports on the
said Financial Results contain an unmodified opinion is enclosed as Annexure-2.

The aforesaid Audited Financial results and Auditors Report are also being made available on the
website of the Company at
https://www.asianhotelsnorth.com/quarterly-financial-reports.html

2. Appointment of Secretarial Auditors

Based on the recommendation of the Audit Committee, the Board has approved the appointment of
M/s. Chandrasekaran Associates, Company Secretaries, as the Secretarial Auditors of the Company
for a period of five consecm]“nge financial years commencing from FY 2025-26 to FY 2029-30,
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subject to the approval of the shareholders at the ensuing AGM.

Disclosure of information pursuant to Regulation 30 of Listing Regulations, read with circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is annexed as Annexure-3.

3. Reappointment of Internal Auditors

Based on the recommendation of the Audit Committee, the Board has approved the reappointment of
M/s Agarwal UR S & Company, Chartered Accountants, as the Internal Auditors of the Company for the
Financial Year 2025-26.

Disclosure of information pursuant to Regulation 30 of Listing Regulations, read with circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is annexed as Annexure-3.

The Board Meeting commenced at 06.30 PM and concluded at 07.30 PM.
Please take the above on records.
Thanking You,

Yours faithfull

For Asian Hgfels (North) Limited I
R
205 (NOA
TARUN Digitally signed by f/:;\‘" =R J"?\\\‘
SRIVASTAV Shvastav r" sy N
A i = | NEwDELH! | )
T o 2 / 5
. \ (K \;'
ompahy Secretary & Compliance Officer &{f ’f//
oA
Encl: as above
OWNERS OF H YATT

REGEMNCY

DELHI



ASIAN HOTELS (NORTH) LIMITED
(Owners of Hotel Hyatt Regency Delhi)

ANNEXURE

Registered Office: Bhikaiji Cama Place, M. G. Marg, New Delhi -110066
CIN:L55101DL1980PLC011037

Tel. 011-66771225/1226, Fax: 011 26791033, Email: Investorrelations@ahlnorth.com;
Website: www.asianhotelsnorth.com

STATENMIENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(in Lakhs except for EPS)

Standalone
Quarter Ended Year Ended
Sr. Particulars
No. 31-Mar-2025 31-Dec-2024 31-Mar-2024 31-Mar-2025 31-Mar-2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer Notes Below)
(1) (2) (3) {4) (5) (6) (7)
1 |Income
a. Revenue from Operations 9,150.91 8,646.67 8,358.92 31,819.24 29,809.19
b. Other Income 198.22 1.29 172.77 248.97 193.38
Total Income 9,349.13 8,647.96 8,531.69 32,068.21 30,002.57
2 |Expenses
a. Cost of Materials Consumed 882.89 967.51 907.67 3,511.24 3,648.26
b. Employee benefits expenses 2,148.89 2,038.44 1,727.15 7,821.86 6,598.61
c. Finance Cost -
i) Interest Expenses 3,263.36 2,858.55 3,414.36 13,362.64 13,979.16
i) Loss / (gain) on foreign currency transactions and translations - - - - =
d. Depreciation and amortization expenses 701.30 498.70 519.39 2,199.20 2,189.76
e, Other expenses 3,198.36 3,490.53 3,465.12 12,090.49 12,317.21
Total Expenses 10,194.80 9,853.73 10,033.69 38,985.43 38,733.00
3 :’;_ozf)it/ (Loss) from ordinary activities before exceptional items and Tax (845.67) (1,205.77) (1,502.00) (6,917.22) (8,730.43)
4 |Exceptional Items (Refer Note 5(a)) (18,466.56) (11,654.00) - (30,120.56) 5
5 |Profit from ordinary activities before tax (3-4) 17,620.89 10,448.23 (1,502.00) 23,203.34 (8,730.43)
6 |Tax expense
a. Provision for taxation (net) = - - -
b. Earlier years tax provisions / (written back) 3.82 (1.17) 19.24 2.65 19.24
c. Provision for Deferred Tax Liability / (Asset) 198.95 1,419.02 .- 4,474.72 -
7 |Net Profit/{Loss) for the period (5-6) 17,418.11 9,030.38 (1,521.24) 18,725.96 (8,749.67)
Net profit / (loss) attributable to:
a. Owners “ - - -
b.  Non-controlling interest = - - B -
8 [Other comprehensive income / (expenses) 17.59 - 1.20 17.59 1.20
Other comprehensive income attributable to:
a. Owners = - C - -
b.  Non-controlling interest - - - - -
9 |Total other comprehensive income for the period 17,435.70 9,030.38 (1,520.04) 18,743.55 (8,748.47)
Total other comprehensive income attributable to:
a. Owners 4 - & . -
b.  Non-controlling interest z - - - -
10 |Paid-up equity share capital (Face Value - Rs.10/- each) 1,945.33 1,945.33 1,945.33 1,945.33 1,945.33
11 |Reserves (excluding Revaluation Reserve)* (14,236.07) (33,920.89) (33,920.89) (14,236.07) (33,920.89)
12 |Earnings Per Share
(of Rs. 10/- each) (not annualized):
- Basic (in Rs.) 89.54 46,42 (7.82) 96.26 (44.98)
- Diluted (in Rs.) 89.54 46.42 (7.82) 96.26 (44.98)

* Balances for the quarter ended December 31, 2024 represents balances as per the audited Balance Sheet for the year ended March 31, 2024 as required by SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015




NOTES: .
1 The above results for the quarter and year ended March 31, 2025 were reviewed by the Audit Committee and then approved by the Board of Directors at thelr
respectlve meetings held on May 28, 2025,

2 The zbove results have been prepared In accordance with the Companies [Indian Accounting Standards] Rules, 2015 [Ind AS] prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies t¢ the extent applicable. The format for above results as prescribed In SEBI's Circular
CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to comply with requirements of SEB!'s dircular dated July 5, 2016, Ind AS and Schedule (Il [Divislon

] to the Companies Act, 2013 applicable to companias that are required to comply with Ind AS.

3 The Company operates only in one major reportable segment, l.e. Hospitality / Hotel Business. Dther businass segments i.e. newer generation operations & Real Estate
operations are governad by different set of risks and returns. However, the respective revenue streams and net profit / (loss) refated to those segmants are not

materlal for the purpose of separate disclosure as a reportable segment,

4 The figures of the quarter ended March 31, 2025 ara the balancing figures between the audited figures in respect of the full financial year and the publlshed year to
date figures upto the third quarter of the current financial year.

5 Status of Secured and Unsecured Borrowings

{a

During the quarter ended March 31, 2025, the Company has done One Time Settlement (OTS) with Bank of Maharashtra {("BOM"), J.C. Flowers Asset Reconstruction
Private Limited ["ICF"} & Standard Capital Markets Ltd {"SCML"). Due to such settlement thers is write back of interest llability & Principal on these loans amounting to
Rs.'18466.56 Lakhs which is being disclosad as exceptional ttem In the results for this quarter,

6 Current Status of Business Operations and Ability to Continuity as Golng Concern
The Company's financlal statements are prepared on 2 going concern basls, which contemplates the utilization of assets and the satisfaction of obligations in the
normal course of business, The cperating profitability for the Company Is improving significantly and It will be further aided by several cost reduction measures being
adopted by the Company. The Company has completed OTS with varlous Banks and Financial Institutions. The Management is conﬂdent that its planned financial
settlement will enable the Company to continueg as a golng concarn.

7 Loss on farelgn currency transactions and translations {if any) under 'Finance costs' represents loss on forelgn currency borrowlIngs to the extent that they are regarded
as an adjustment to finance cost as per Para 6{g) of (nd - AS : 23 'Borrowing Costs'.

8 Pursuant to the request of re-classflcation, raised by Mr. Amritesh Jatia, Mr, Shiv Kumar Jatia, Astan Holdings Private Limited (AHPL), Yans Enterprises (HK) Limited
(Yans) and Fineline Holdings Limited (FHL), {together referred as ‘outgoing promoters] on May 07, 2024 in comgliance with Regulation 31A and other applicable
provisions of Securltles and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company made an apphcatmn to BSE
Limited (BSE) and National Stock Exchanges of India Limited (NSE) {'Stock Exchanges') for reclassHication of ! Promoter/Promoter Groug’ to ‘Public’ categary, on July 15,
2024 and appropriate Intimatlons in respect to same was duly submitted to the Stock Exchanges.

The Company has received approval from BSE Ltd. and Natlonal Stock Exchange of india Limited {NSE) on March 18, 2025.

9 Inrespect of forelgn subsidiarles, an liquidation order is being passed by competent authority on voluntary application for liquidation. Accordingly, in the absence of
control over these entities, the Company will not be prasenting Consolidated Financial Statemants.

10 In continuation to Note 9, above, the Company is not having any subsldlary/assodate/joint venture company(ies), as on March 31, 2025. Accordingly, the Company ts
net requirad to present consolidated financials statements as at March 31, 2025.

11 The Company has received Rs. 331.51 Crores as Advance for Sale of properties during the year ending March 31, 2025,

12 Figures of previous reperting periods have been regrouped/ reclassified wherever necessary to correspond with the flgures of the current reparting period,

For Asian Hotels {North) Limited

P Badlye

PREETI GANDH! .

Chairperson and Independent Director
DIN: 08552404

Place: New Delhi
Date: May 28, 2025
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STATEMENT OF ASSETS AND LIABILITIES

{Rs. In Lakhs)

Standalone
Particulars Ason As on
31-03-2025 31-03-2024
Audited Audited
ASSETS' ‘
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 1,41,804.31 1,43,448.37
(B} Capital Waork in Prograss 104.15 104,15
{c} intangible Assets
{d} Financial Assets
{1} Investments - -
(i) Loans 8.12 8.72
(ili) Others 379,47 379.47
{e) Deferred Tax Assets (Net} . 3,857.37
{f} Other Nen-Current Assets 2,076,78 1,726.54
. 1,44,372.83 1,49,525.62
CURRENT ASSETS
{a) Inventories 1,327.87 1,140.05
(b} Financial assets
{i) Trade Receivables 1,637.19 1,729.86
(i) Cash and Cash Equivalents 5,379.01 5,341.77
{iii) Bank Balance other than (i) above 69.48 75.77
(iv) Others 733.34 11,531.20
(c} Other current assets 930,17 950.32
10,076.97 20,768.97
TOTAL ASSETS 1,54,449.80 1,70,294.59
EQUITY AND LIABILITIES
EQUITY
(a} Equity Share capital 1,945.32 1,945,32
(b} Other Equity 24,288,568 5,545.13
() Non-controlling nterasts -
26,234.00 7,490.45
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial Lizbillties
{i) Barrowings 16140.45 70,877.64
{it) Other Financial Liabilities 53.75 53.02
(b) Provisians 340.80 310.14
(c) Deferred tax labilities (Net) 617.36 -
17,151.37 71,240.80
CURRENT LIABILITIES
(a) Financial Liabilities
{i} Borrowings 38,865.65 34,363.59
{il} Trade Payables
{A) total outstanding dues of micro enterprises and small enterprises; and 512.38 1 287.97
(B) total outstanding dues of creditors other than micro enterprises and sma'l enterprises. 2,897.66 9,682.99
{iii) Other Financial Liabilities 11,156.86 24,782.79
{b} Other Current Liabilities 57,528.62 22,353.93
{c} Provisions 103.25 85.07
1,11,064.43 91,563.34
. TOTAL EQUITY & LIABILITIES 1,70,294,59
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STANDALONE CASH FLOW STATEMENT

. {Rs. In Lakhs)
Pattleulars Standalone
FY 202425 £Y 2023-24
{A) CASH £LOW FROM OPERATING ACTIVITIES
Proflt/ {loss) Before Tax for the period 23,203.34 (8,730.43)
Ad]ustments for:
Depraciation, amortization & Impalrment Expehses 2,1%9,20 2,189.76
Interest and finance charges 13,362.54 18,979.16
Interest Incoma {31.80) {11.30)
{Gain)/Loss on fixed assats sold/ discarded (nef) 9.43 1.39
Nat unrealized {gain)/loss on ferelgn currency transaction and
translatlon {telating to other heads) §47.89 gr5e2
Provisien for bad & doubtiul debts/advancas {written back) 208,52 6.93
Excess Provisions / Uabifity ne longer required written back {197.00) {is81.80}
Galn an One Time Settlement of Borrowings [30,120.56)
Operating Profit befora Worldng Capita! Changes 9,281.66 7,629,33
Adjustments for changes in working capital 1
{Increase)/dacreass In trade recalvables, loans & advences and ather 10,706.91 110,750,3)
assats
{increase)/decrease |n inventorles (187.82} (22123}
Increase/(decrease] In trade payables, other llabllitles and provisions . 24,208,91 11,424.8%
Cash Generated from Operations 44,009.66 8,088.58
intome taxes (Net) {352,87) {838.52)
Met Cashflow fram Operating Activitles 43,656.78 7,249.9%
{B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixad assets {566,01) -
Addltions In capital work In progress - -
Proceeds from sala of fiked assets 144 12.87
tnvestments in bank deposits {with orlginal maturity over 3 months) 6,28 {6.29)
Proceeds from bank deposits {with arlginal maturlty over 3 months} B -
Interast received 28.74 10.20
vestment In shares - -
Net Cashflow fram Investing Activities (529,54} 16.78
{C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings
Recelpts - -
Payments (54,888,73) {5,888.11)
Proceeds from short term borrowings
Recelpts 39,940.00 2,290.00
Paymenhts {11,833,15) {49.69)|
Interest and finance charges {26,308.13} (58.33);
Net Cashflow fram Financing Activitles [43,090.01) 3,816.13)
Net Increase/(Decrease) in Cash and Cash Eguivatents 37.24 3,450.65
Cash and banl balances at the beglnning of the year §,34L.%7 1,251,12
Lash and bank balances at the and of the year 5,375.01 5,341.77

NOTES:

1) The above eash flow statement has heen prepared a5 per the "Indirect methad" set out [n the indlan Accounting

Standard (Ind AS) - 7 Statement of Cash Flows
2) Figures in bracket Indlcate cash outflow,

3) Previous year figures have haen regrouped and recast wherever necessary ta conform to current year's

classification.

Cash and cash equivalents at the end of the year consist of cash on hand, cheques, draft on hand and Balance with banks

as fotlows:
Standalone
DETAIL OF CASH AND CASH EQUIVALENTS Asat3L-05-2025  As at31-03-2024
Rs. In 1akhs Rs. In Lakhs
Balances with banks
In current accounts 4,819.45 5,150.39
In Bank OD - -
Cash on hand 559.56 191.38
5,379.01 5,341,77




V.V.KALE
&COMPANY

CHARTERED ACCOUNTANTS

Independent Auditors’ Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To
The Board of Directors of Asian Hotels (North) Limited

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Asian Hotels (North) Limited (the “Company”) as at March 31, 2025
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, these standalone financial results:

i. are presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India, of the net loss, other comprehensive income and other financial information
of the Company for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the Auditors’ Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Empbhasis of Matter
(i) Status of Secured and Unsecured Borrowings:

- We draw attention to Note 5 to the Financial Results. During the quarter ended March
31, 2025, the Company has completed One Time Settlement (OTS) with Bank of
Maharashtra ("BOM"), J.C. Flowers Asset Reconstruction Private Limited ("JCF") &
Standard Capital Markets Ltd.("SCML"). Due to such settlement, there is write ba ;
interest liability & Principal on these loans amounting to Rs. 18,466.56 Lakhs
being disclosed as exceptional item in the results for this quarter.

Head Office : 16 A/20, W.E.A., Main Ajmal Khan Road, Karol Bagh, New Delhi- 1\10
Tel.: (91) (11) 2576 1916 / 2571 2222/ 2572 2222, E-mail : kalecos@vvkale.com

Branch : C-102, Sector-44, Noida | Tel. : 0120-4311332 / 4579944
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(ii) Current Status of Business Operations and ability to continue as a Going
Concern

We draw attention to Note 6 to the Financial Results. The Company's financial
statements are prepared on a going concern basis, which contemplates the utilization of
assets and the satisfaction of obligations in the normal course of business. The
operating profitability for the Company is improving significantly and it will be further
aided by several cost reduction measures being adopted by the Company. The Company
has completed OTS with various Banks and Financial Institutions. The Management is
confident that its planned financial settlement will enable the Company to continue as a
going concern.

(iii) Reclassification of “Promoter/Promoter Group” to “Public Category”

We draw attention to Note 8 to the Financial Results. Pursuant to the request of re-
classification raised by Mr. Amritesh Jatia, Mr. Shiv Kumar Jatia, Asian Holdings
Private Limited (AHPL), Yans Enterprises (HK) Limited (Yans) and Fineline Holdings
Limited (FHL), (together referred as ‘outgoing promoters’) on May 07, 2024 in
compliance with Regulation 31A and other applicable provisions of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company made an application to BSE Limited (BSE) and
National Stock Exchanges of India Limited (NSE) (‘Stock Exchanges’) for
reclassification of® Promoter/Promoter Group’ to ‘Public’ category, on July 15, 2024
and appropriate intimations in respect to same was duly submitted to the Stock
Exchanges.

The Company has received approval from BSE Ltd. and National Stock Exchange of
India Limited (NSE) on March 18, 2025.

(iv)Non-Requirement of Presentation of Consolidated Financials

We draw attention to Note 9 to the Financial Results. In respect of foreign subsidiaries,
an liquidation order is being passed by competent authority on voluntary application for
liquidation. Accordingly, in the absence of control over these entities, the Company will
not be presenting Consolidated Financial Statements.

(v) Advance for Sale of Property

We draw attention to Note 11 to the Financial Results. The Company has received Rs.
331.51 Crores as Advance for Sale of properties during the year ending March 31, 2025.

Our opinion is not modified in respect of the above matters (i) to (v).

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Key Audit Matter Description Response to Key Audit Matter
A. Assessment of ability to | Our procedures included, amongst others,
continue as Going Concern the following:

The Company has incurred profits | (i) Evaluation of the design and testing-
during FY 2024-25. pertaining  to  effectiveness(_P
Company’s  controls relat,%g fo
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- Due to creation of provision for evaluation of  Going  Concern
diminution in the value of Assumption;
investment in the Subsidiaries
during FY 2020-21, , Net Worth of | (ii) Assessing the reasonableness of the
the Company as at March 31, 2025 period of projections used in
has continued to be hit. Settlement Proposals submitted to the

lenders;

- The Company has completed OTS

with various which results in | (iii) Comparing the Company’s

reversal of Interest & principal
amount.

- The Company is in process to
complete the OTS with remaining
lenders both secured & unsecured
also.

- The Company is also in the process
to raise long term finance from
bankers.

This was considered as a key audit matter
as the ability to continue as a going concern
is material to the preparation of financial
statements.

performance for the year with the
Financial forecasts submitted to the
lenders to assess the reasonableness of
the assumptions;
(iv) Comparing the Company’s projections
of future taxable profit to the approved
business plans;
(v) Evaluation of Financial Results of
Companies operating in Comparable
segments / industries
(vi) Evaluating existence of any long term
arrangements confirming the ability of
the Company to continue as a going
concern.
(vii) Reviewing the adequacy of disclosures
made in the financial statements with
regard to Status of Business
Operations.

Based on the above procedures performed,
our testing did not identify any material
exceptions with respect to the reasonability
of the usage of Going Concern assumption
as at March 31, 2025. However, the same
will be subject to on-going review and
assessment during FY 2025-26 as the ability
of the Company to continue as a Going
Concern will be greatly dependent on the
settlement with the lenders and continued
profitability from operations.

Other Matters
(i) Figures for Quarter ended March 31, 2025:

The Standalone Financial Results include the results for the quarter ended March 31,
2025 being the balancing figure between the audited figures in respect of the full
financial year ended March 31, 2025 and the published unaudited year-to-date figures
up to the third quarter of the current financial year, which are subjected to a limited
review by us, as required under the Listing Regulations.
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(ii)Impairment on Plant and Machinery for Power Generation Business

The Company has booked Impairment loss of Rs. 200.00 Lakhs on Plant & Machinery
related to Windmill Operations which represents the estimate amount of expense
required to be incurred for making the same operational.

Our opinion is not modified in respect of the above matters.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the standalone annual financial statements. The Company’s
Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net loss and other comprehensive income and other
financial information in accordance with the recognition and measurement principles
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulations 33 of the
Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error. In
preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so. The Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results. :

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
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e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For, VV Kale & Co
Chartered Accountants
Firm Regi. Number: 000897N

s

Vijay V. Kale

Partner

Membership No: 080821
UDIN: 25080821BMGZTJ7079

Place: New Delhi
Date: 28.05.2025
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Annexure-2
AHNL/CS/1013/2025
May 28, 2025
Corporate Services Department Listing Department .
BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, 5% Flgor
Dalal Street Plot No. C/1, G Block
Mumbai- 400 001 Bandra-Kurla Complex, Bandra (E)
Scrip Code/Scrip ID: Mumbat — 400 51
500023/ASTANHOTNR Symbol: ASIANHOTNR

Sub: Declaration with respect to unmeodified opinion on Audited Financial Results of the
Company for the quarter and year ended March 31, 2025 under Regulation 33(3)(d) of the
SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 ("Listing
Regulations")

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of the Listing Regulations, Declaration is hereby given that the
Statutory Auditors Report on the Annual Audited Standalone Financial Results of the Company for
the financial year ended March 31, 2025 do not contain any qualifications, reservations or adverse
remarks.

The Statutory Auditors of the Company have issued unmodified opinion/unqualified opinion on the
Annual Audited Standalone Financial Results of the Company for the financial year ended March
31, 2025, :

Please take the above on records.

Your faithfully,
For Asian Hotels (North) Limited

Preeti Gandhi
Chairperson & Independent Director -

HYATT
REGENCY

DELHI

OWNERS OF :




REGISTERED OFFICE !

BHIKAIJI CAMA PLACE, M.G. MARG,

NEW DELHI - 110066
TELEPHONE : 26791234

FAX 1 26721033

CIN : LB5TO1DL1980PLCOT1 1037

Website | www. asiagnhotelsnorth.com
E-mail : investorrelations@ahinorth.com

ASIAN HOTELS (NORTH) LIMITED

J |
AT

Annexure-3
S. Particulars Details of Auditors
No. M/s Chandrasekaran Associates- | M/s Agarwal U R S & Company-
Secretarial Auditors Internal Auditors
1. Reason for change viz. | The Board of Directors of the | The Board of Directors of the
appointment, re- | Company in its meeting held on May | Company in its meeting held on May
appointment, restenation; | 28, 2025 approved the appointment of | 28, 2025 approved the appointment
removalb—death——eor | M/s. Chandrasekaran Associates, | M/s. Agarwal U R S & Company,
otrervisc Company Secretaries (Firm | Chartered Accountants, (Firm
Registration No. P1988DE002500) | Registration No. 013910C) as Internal
Peer Reviewed Certificate No. | Auditors of the Company for the
6689/2025) as Secretarial Auditors of | Financial Year 2025-26
the Company for a period of five years
to hold office from the Financial Year
2025-26 to 2029-30, subject to the
approval of the Members of the
Company in the ensuing Annual
General Meeting
2. Date of appointment/re- | The Board at its meeting held on May | The Board at its meeting held on May
appointment/  eessation | 28, 2025 approved the appointment of | 28, 2025 approved the re-appointment
tasapplieable}-& term of | M/s Chandrasekaran & Associates as | of M/s Agarwal U R S & Company as
appointment/ re- | Secretarial Auditors for 5 consecutive | an Internal Auditors for financial year
EPIOHHILCEL years w.e.f. April 01, 2025 to March | 2025-26.

31, 2030, subject to approvals of the
shareholders.

3. Brief profile

M/s Chandrasekaran Associates,
Company Secretaries ("CACS"),
headquarters located in the political
capital of India, New Delhi, is a firm
of Company Secretaries having
professional experience spanning
over more than 36 years specializing
in Secretarial Audit, Due Diligence,

Assurance Audit, Statutory
Compliance ~ Management  and
Solutions, Representation services,
Merger, Amalgamation and

Restructuring, Transaction Advisory
Services to the Corporate world on
various matters etc.

M/s Agarwal UR S & Co. is a team
of Chartered Accountants and other
professionals in India having around
two  decades of  professional
experience in serving its clients in the
fields of Funded project audit, NGO,
Trust, Stock Audit, Accounting,
Auditing, Direct Taxation, Goods &
Services Tax (GST) , International
Tax Consultancy, Transfer Pricing,
Foreign  Investments  Strategies,
Company Law Consultancy, NRI
Taxation, Startup Services RWA and
Book Keeping &  OQOutsourcing
Services etc.

The firm provides consultancy and | The firm has  domestic and
Secretarial ~ Audit to  reputed | international clients of reputed
multinational =~ companies, listed | multinational companies, Public
companies  including part of | Limited Company by a State
NIFTYS0 /SENSEX and large | Government, listed  companies
corporate houses,.;in:yagipus sectors
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such as Information Technology,
Telecom, Manufacturing, Real Estate,
Insurance, Fast Moving Consumer
Goods, Hotel, Travel, Food, Hospital,
Pharma, Media, Tobacco, housing
Finance, Banking, REIT, INVITS etc.

including Steel Industries, Banking,
Automobile Industry, Hotel etc.

4, Disclosure of | Not Applicable Not Applicable
relationships  between
directors

igitally signed b
TARUN ?A?RIJNySRI?/ASTA\);A
SRIVASTAVA Date: 2025.05.28
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