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To, To, 
The Listing Department, The Listing Department, 
BSE Limited, National Stock Exchange of India Limited, 
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Dalal Street, Mumbai 400 001 
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Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 –
Credit Rating by India Ratings & Research (‘Ind-Ra’). 
 
Dear Sir / Madam, 
 
Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations"), we wish to inform that at the request of the Company 
and based on the no-objection certificate received from the lenders, India Ratings & Research (‘Ind-Ra’) has 
withdrawn the rating assigned to the Company’s Bank loan facilities in accordance with Ind-Ra’s Policy on Withdrawal 
of Ratings. 
 
Details of Instruments are as follow: 
 

Instrument Type Size of Issue 
(million) 

Rating Assigned along 
with Watch/Outlook 

Rating Action 

Bank loan facilities INR 1,250 WD Rating Watch Maintained and 
rating withdrawn 

Rating maintained at ‘IND BBB/Rating Watch with Developing Implications’/’IND A3+/Rating Watch with Developing 
Implications’ before being withdrawn. 
 
The Company had voluntarily requested India Ratings & Research to withdraw its ratings. It is further clarified that 
the Company had already intimated the Stock Exchanges, vide its earlier communication dated November 04, 2025, 
regarding the ratings assigned by CRISIL Ratings Limited, which continue to remain in force. 
 
The withdrawal rating has been published and can be accessed at the below link: 
https://www.indiaratings.co.in/pressrelease/82765  

 
Kindly take the above information on record.  

 
Thanking you, 
Yours faithfully,  
 
 
For Asian Energy Services Limited    
   
 
                         
Shweta Jain 
Company Secretary & Compliance Officer 
Membership No.: 23368   
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