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Floor 25, P. J. Towers, Exchange Plaza, Plot No. C/1, G Block, Bandra Kurla
Dalal Street, Mumbai 400 001 Complex, Bandra (East), Mumbai 400 051
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Sub.: Press release titled “Asian Energy Services Limited (AESL) Completes Warrants Conversion,
Raises Rs 92.03 crore By Issuing 36.63 Lakh Shares”.

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, enclosed herewith is a Press Release issued by Asian Energy Services Limited (“the Company”)
on the cited subject, contents of which are self-explanatory.

This is for the Information to the Exchanges and the Members.
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For Asian Energy Services Limited
SHWETA Digitally signed by
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VAIBHAV AN
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JAIN 17:06:34 +05'30'
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Asian Energy Completes Warrant Conversion, Raises Rs 92.03 crore By Issuing 36.63 Lakh Shares

Mumbai, May 5, 2026: Asian Energy Services Limited today successfully completed the conversion of
a substantial portion of its preferentially allotted convertible warrants, marking a key milestone in its
capital-raising programme and strengthening its equity base.

The warrant conversion follows the preferential allotment of 47,00,000 warrants made on November
5, 2024. Each warrant was convertible into one equity share at an issue price of Rs 335 per share. The
price comprised a warrant subscription price of Rs 83.75 (25%) paid upfront and a warrant exercise
price of Rs 251.25 (75%) payable at the time of conversion.

Asian Energy has raised Rs 92.03 crore following the conversion of 36.62 lakh warrants and raised Rs
39 crore as part of subscription amount that was paid upfront. In total the company raised Rs 131.03
crore since November 5, 2024.

On receipt of the balance exercise consideration aggregating to Rs 92.03 crore, the company
proceeded with the allotment of equity shares to eligible warrant holders.

The funds raised through the warrant exercise will enhance the company’s balance sheet and provide
the financial flexibility and cash flow to fund the high growth opportunities across all its verticals such
as operations and maintenance and material handling plants in coming months. The company has
actively undertaken integrated field development projects in the oil and gas sector in the recent past
and setting up coal and material handling plants. The funds will be deployed in the existing and the
upcoming projects.

Among the 28 non-promoter allottees who participated in the conversion some of the top subscribers
are: Everest Finance & Investment Company, Ashish Kacholia, and Titagarh Enterprises Ltd.

Investor participation underscores strong investor confidence in the company’s long-term growth
prospects and operating strategy.

About Asian Energy Services Limited:

Asian Energy Services Limited (AESL) offers end-to-end services which extend across the entire
upstream value chain. AESL’s service offerings comprise Integrated Qil & Gas services including 2D and
3D Seismic Geographical Data Acquisition, Operations and Maintenance of Onshore and Offshore Oil
and Gas Production Facilities, production enhancement services and Mining services including supply
and installation of Material Handling Plants and Rapid Loading Systems. Since its acquisition by Oilmax
Energy Private Limited (OEPL), AESL has diversified its business verticals to capture more value across
the energy and upstream oil and gas value chains, for long term value creation for its investors and
stakeholders.
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About Oilmax Energy Pvt Limited

Oilmax Energy Private Limited (“OEPL"), is an unlisted private limited company and holds 60.83% of
the shareholdingin AESL. OEPL is engaged in the business of exploration, development, and production
of oil & gas assets. It focuses on developing oil & gas blocks in India with discovered and proven existing
oil & gas reserves. It has created a diversified portfolio of onshore oil and gas assets with varied
participating interest in 5 (five) oil & gas blocks (including one Coal Bed Methane (CBM) block). It has
expanded its business in mineral sector and has acquired a quartzite block in India. It has interest in
business of advance agriculture as well through its subsidiary.

For Further Details Contact: For Media Queries Contact:
Investor. relations@asianenergy.com Vikas Srivastava:
9867065257

vikas.srivastava@adfactorspr.com
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