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PARTA
1 Incamn Tror Dperstions -
{a} Bor Salaa / Income fram Oparstiang 274 124 A%k a2 1,086 1474
(i3] Qthar Qparating tncami 2 v 0 34 7 27
Tekad Yoo From Dperations {Nut) o 151 478 a4y 1083% 2001
+ Expondituee
o, Cost of Matenals Cortamed 300 63 aa% 363 &Y 1.I6%
b, Furehase of STocks welvade 8 o - o {30}
¢ Ehanges o tvestories of Fiaished Goods, Workdn Srogross {38} 204 6 170 125 15
and Stock-n Trade
. Empioyee Benefits Expaaie iR 123G EEL) A 0 628
o, {hepreciation angd Amtrivation Bapense il &4 uz 135 184 259
!, DThir EAIEES 0 155 102 157, 540 411
Totat Expenditare 535 1K 754 1, ik 1941 3,308
APt 7 {Loss) trom Operatioed beforg Other lacome, 50| {246} {24} {ra%} {853} {1,417}
Fingnee ot & Freeptiopal ems {123
4. O hist Imettinis " -
5. ProfiifLoss) before Firane Sost & Excoptionat Rgms (344) {xh6y {44} Lrs) {vo5} {58} {1,337}
&, Flnancn Cost 13 w 4 38 19 a5
ot Loss) after Firgnee Cost ot bafare Exceptionsl ke {Z78) (365} {281 [¥43) YN {1,358}
7. Excoptional ftarms » 28 4 B5
#. Rraft (&) Liss {3 fram Qrdinazy Activities betore tax {7-8) {278 {5} {515) {43} {805} {1451}
10, Tax expense : .
11, Mot Prolt [+ Lasi (o) from Ovdinary Activitias aiter tax (9. {2 {444} {318) {743} {EH13) {41 4a1]
10}
112, Bubenordinary Jtaps (Nat of Tax Expiies) " N
13, Mot Profi(+)/ Logst-}Hor tha parlad (11-123 (278} {48t} j38 {7a3)¢ {a5) {1441}
13, Paid-up pquity share copital (Face Vatue of the Shares Hs.5/ 1,982 1.a87 1,952 1,951 1,582 1,982
H
15, neserves excluding Raveluntion Resorves a3 per Galance a8t
Gy BE fenue ACCOUNting Yi:
16. Egrnangs Mor Shace (EPS] Ra B each
{iEarnings per sharg twfore extraordinary Items) of /5, 55
mazh (oot annualised): s,
{afiaghe {071} {117} {c.an {1.88) {254 {3.74)
{htsil it i1} {1.47} (.87} {14 {2.51) {i.74)
tiyEarnlogs per share {after axtraordinary fems) of Ry, 5/
aRchingt anogrlised): fe.
()t {0.74} fLin [87) {1.68) (253 {ik74)
(b} Diturad {rs. 411 {117} {087} 41.88) f.54) £3.74)
PANT-E [
A PARTICULARE OF SHARER L DING
1. Bublic sharsholding
L Hymbar of shares of R85/ each 36,318 667 ap, 11,667 36,311,667 38,811,667 36,311,567 35,311,667
- Perpestapn of sharpholding 91,633 1. 57%, oy ) 81525 b1 FLAT
2. Fromoters and gromoter Geoup sharehalding
o Pledged / Encutnborbi
- Mymber pf Equity Shares
- Parcentage of Shares (ay 2 % of the total
shareholding of promoter & Promatas geaaip)
- Pascentaga of Shares (45 & % of the wtsl
Share Caphal of the Campany)
(b} Mon-encumbared
 Murmbier af Eeuity Shares FAE0 4G 520,549 B, 424,549 3,320, 55% 380,545 A X2n,559
« Pareanrape of Ahareefas a % of the total shareholding A00% 16G0%, 10{%: 100% 10LR 0%
o protater & Premoter group)
« Paroentage of Shares {as a % af the tetad Shaeg Capital B, 38% B.3RM 8.36% B. 38 B 3% &.38%
of the Compary) .
B THVESTOR COMPLAINTS :
{iFanding ar the beginnian of the quariér 0
[iRacahed durling the fusrter I
filtspused of durtog e gusrter i
{wiernalning unrasolvid at the end of the guartar it
TN N e
- ™
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STATEMENT OF ASSETS & LIABILITES
{Rs.in Lacs) {Rs.in Lacs)
hs at asat
57.No. Particulars 30.09.2013 33.03.4%
UnAudited Audited
A EQUITY AND LIABILITIES ‘
1 Shareholders’ fuds
a) share capital 1,747,862, 1, 74761
b) Reserves and surpliy 340.80 884.48
Sub-total - Shareholdars’ funds 1,868.41 263200
i Mom-currant tahitities
a) Long-term borrowings 14.76 1476
d} Long-term provisions §.2.08 G2 BE
$ub-total - Non-cureent Habilites 77.64 1.4
3 Currapt Habilities
a} Short-term Borrowings 18,800.64 18,802.49
b} Trade payables 542206 4,995.98
¢} Other current liahilities 9,449.69 8,178.27
d) Short-term provisions 218.249 243,09
Sub-total - Current liabilities] 33,890,849 33,220,732
TOTAL - FOULHTY AND LIABILITIES a5 856.93 35, 930.41H
ASSETS
i1 Non-turrent assets
#) Finedd B55ets 3,195,795 4, 484,37
¢} Non-current Investments 11,089.46 14,089,486
e} Long-term foans and advantes 116.3% 11564
Sub-total - Non-gurrent assets 14,401.56 14,589.47
2 Lurrent assets
#) Gurrentinyestraents (3.0 00
b} Inventories 1,328.28 1,493.41
¢) Trade receivables 1174893 11,592.22
) Cash and cash agquivalents 250,19 32256
g) short-term foans and advances 8,105.13 7,912.96
i Qther current assets 13,84 12,84
Sub-tatal - Current assets 21.455.37 21,340.99
TOTAL - ASSETS 35,856,583 15,930.46
G.00 0.00

For Aslan Electronies Ltd,
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Consequent to & review made by the Management of the various Agsets of the
rompany, the Management Is of the opinion that special efforts over a period of
time would be needed for recovery of the following stressed assets which would
have an irmpact on the resuits of the Company for the period under review:-
Dirminution in the value of investments In Foreign Companles R, 7.77 Lacs, where
the local Managements have deserted the Companies and the businesses have bean
closed down,

Diminution of value If any In the Investraents in Unique Waste Plastic Management
and Kesearch Company Pvi, Lid. of Rs. 4,360,20 Lacs where the pending disputes
with minority shareholders has been resolved and now implementation of the
project becomes sole means to recover the value of the Investments held by the
Company.

Diminution in the value of thvestment in Midcom Magnetics Management Private
Limited of Rs, 139,50 Lacs,

Trade Recelvables conddered good ncludes Rs. 10,121.43 Lacs of old Outstandings
where the recovery may happen only after due legal actions and settiements of
counter claims, if any, which cannot tie determined.

Loans and Advances considered good Includes Rs. 6,682.38 Llacs of old debit
balances whers the same may be recovered In the Torm of assets or will be settied
subject to counter clafms, if any, which cannot be determined.

Cash and Bank Balances includes old unfeconciled debits in certain bank accounts
ampunting to s B0.32 Lacs, which may not be recoveratile / reatizable.

interest amounting to Rs, 27.10 Lacs approximately has not been provided on Fublic
Deposits for the quarter including on deposits which have matured and are thaimed
But rit poid as on a0™ September 2013 amounting to Rs. 267.72 Lacs, The Company
has made an application to Central Government under the relevant provisions of the
At for the deferment of the repayment of the overdue Fixed Deposits whigh I§
pending for approval. ’

Loans aggregating to Rs 22,399.68 Lacs have been re-called by the banks, due to
default in repayment of the principal and interest amounts. Interest amounting to
Hs, 798.1% Lacs approximately has not been provided for the quarter on these loans.
Alsa no interest hos been provided on aceount of delays in payment of varfous
statutory dues Hke Tax Deducted at Source, Sales Tax, Service Tax, ESIC, Custom
Duty, Brovident Fund etr, amount whereof is not ascertainable.

Nan or delsyad recoverability of the above Stressed Assets and inadequacy of
areruals have adversely affected the debt setvicing by the Company and also led te
operating fosses and eroston of fiquidity, The Management is of the view that the
above stressed asseté of various dasses may need provision in due course the extent
of which cannot be determined at present. Consequently they have heen shown as
considered good and no provision has been madse for the same,

The Management is of the view that the future viabifity of the Company and its
"gaing concern’ assumption weuld depend on the timely approval of the Company’s
0TS praposal.
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The Cornpany has not ascertained the Fair Value of the Options granted to its employees
under the Company's Stoack Optlon Schemes. Consenuently, impact of the samp on the
freformas Loss, Proforms Basic Earnings per shave and Proforma Diluted Earnings per
share 1s not ascertainable, Also the Company has not complied with the Securities and
Exchange Board Of Indla {(Employee Steck Option Scheme And Employes Stock Purchase
Scheme) Guidelines, 1999,

As par approval of the shareholders of the Company under Section 283 {1) {(a) of the
Companies Act, 1956, abtained through poastal ballat on 22nd May, 2010, the Company
has affective from 1™ October, 2009, transferred the businesses of two divisions to two
100% subsidiaries, sublect to requisite approvals being obtained from the concerned
Statutory Authoritles and the Company's lenders and creditors. The Corpany had
applied far approvals of Secured /£ Unsecured Lenders, Mowever ane of the lenders has
informed the Company that they are not agreetable to tha transfer of the businasses of
the two divisions to the twe 100% subsididries and has declined to give its approval,
tesides, the lead bank of the Consortium for Working Capital has informed the
Cornpany not to proceed with hiving.off of asgets without the written consent of the
Consortium Banks. Consequently, the Company continues 1o be Hable to the landers for
the Term Loans and Unsecured Redeemakble Non-Convertible Debentures aggregating to
s, 1429961 Lacs transferced to the subsldlary companies. The Company has not
provided intetest on the above for the period under review. Therefore, the Company will
continue to ba liable to the lenders for the Loans/Unsecurad Debentures trancfarred 1o
the two 100% subsidiaries together with interest thereon,

In view of the temporary strain on financlal resources which hazs nter alia resulted in
delay in repayment of dues, and also with an objective to bring novmalcy to the
Company's aparatfons, the Company bos approsched tha Banks for One Time
settiement (OT5) of the dues. Pending consideration of such requests, the Company has
not yat taken any steps with regard to the non-approvel as explained in Note Na, 2
above,

Due to curvent mismatch of inflows and outflows, compounded by delayed recoveries of -
eartain strasced assets, as enumherated in Note Mo, § below, the debt servicing by the
Company has bean adversely affected. As a result, action has been inftiated by soma of
the lenders of the Company. LIC Nomurs Mutual Fund and S8 Factars Limited had filed
petitions in the Bombay High Court for winding up of the Company for nan-payment of
their duss. In case of the dues to SB! Factors Limited, the dues were supposed to be paldl
in the financial year 2012-13, where there is a dalay and the Company 15 likely to pay in
the coming months, During the guarter, State Bank of India has algo filed a petition In
the Bombay High Court for winding up of the Corapany for non-payment of their dues.
The ather lenders are being addressed under One Time Settlement, Upon settiement of
the matters amicably with the fenders including LIC Nomura Mutual Fund, the consent
terms will e filed. Bank of India has served upon the Company & Notice ungder Section
12{2) of The Securitization and Reronstruction of Finandal Assets and Erforcement of
Security Act, 2002 for repayrment of thelr dugs. The notice has been set aside by DRT and
is now being chatlenged in appesl by the bank, Qther Banks have also asked the
Company for rapayment of thelr dues and also Issued SARFAESI notices.
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Regarding impairment the Management is of the opinion that impaicment avisiog out of
changes in busibess model, discoatinuation of some products and services and simikar
reasons should be recopnized and dre proposed to be transfarred to the respective
divislons for recovery and an estimate should be made as a block of assets comprising of
Fiked Assets, Current Assets and investments. in the absence of full implementation of
the plan, the impalrment has not been ascertained and debited to Statement of Profit
and Loss.

Old Balances of Trade Receivables / Trade Payables of Foreign parties have not. been
rovalued at the rates prevailing on 30" Septesnber 2017 In the books of account of the
Company as in the opinion of the Management, thursv amounts may not be realisable /
payable

Segroent reporting as required onder AS — 17 1 not applicable for the period under
roview, as more than 90% of the revenue comes from a single business segment of
Lighting Produdts / Systems, There i3 only one geographical segrment,

The above Financial Resuits were reviewed by the Audit Committee and taken on racord
by the Board of Directors of the Company 3t their respective Meetings held on 14th
Movember, 2003,

10, Previous yearfauarter's figures have been regrouped / rearranged wherever nacessary

10 make them comparable to those of the current guarter,

For Asian Blactronics Limited
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