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STATEMENT OF ASSETS & LIABILITES
(Rs.in Lacil (Rs,in Lacs)

As at As at

Sr.No. Particulars 30.09.2013 31,03.13

UnAudited Audited

A EQUITY AND LIABILITIES

1 Shareholders'funds

a) Share Capttal
1,747,61 1,747.61

b) Regerves arld surplt.1% 140.80 884,48

Sub-total - Shmeholders' funds ..   1,888.41 _-        ' "3,65109

2 Non,current 11Bbilities

v Long·tenn borrowing.s
14.76 14.76

d) Long·term proviSIon, 62.88 62.88

Sub-total - Non-current liabilities, _77.64 ---- 77.64

3 Current liabilitiev

a) Short··term borrowings 18,800.64 18,802.49

b) Trade payables 5,422.26 4,995.98

c) Other current· liabiJities 9,449.69 9,178.27

d) Short-term pt'oviwons
218.29 243.99

Stib-total - Current liabilities 33,890.88 33,220,73

TOTAL -EQUITY AND LIABILITIES 35,856.93 35,930.46

8 ASSETS

1 Non-current assets

a) Fixed assets
3,195.75 3,384.37

C)  Non·current inve tments 11,089.46 11,089.46

e) Long-term loorls Br,d advances 11635 115.64

Sub·total - Non-current assets itt,401.56 14,589.47
----.„-.--,„„-

2 Current asse#

a) Cur rent investments 0.00 0.00

b) Inventories
1,328.28 1,499.41

cj Trade receivable  11,748.93 11,592.22

d) Cash and cash equivalents
259.19 327.56

e)  Short-term loans and advances 8,105.13 7,912.96

f)  Other current *wets
13,84 13.84

-Il

Sub·total - Current assets 21,455.37 21,340.99

TOTAL -ASSETS 35,856.93 35,930.46
0.00 0.00
--'I#-  -   . -

For Asian Electronics Ltd.
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(1) Consequent to a review made by the Management of the various Assets of the
Company, the Management Is of the opinion that special efforts over a period of

time would be needed for recovery of the following stressed asse*$ which would

have an impact on the results ofthe Company for the period under revieW -

a.  Diminution In the value of Investments in Foreign Companies Rs, 7,77 LAnEs, where
the local Managements have desarted the Companies and the businesses have been

closed down.
b.   Diminution of value if any in the Investments in Unique Waste Pia$tic Management

and Research Company Pvt, ltd. of Rs. 4,360,20 Legs where the pending disputes

with minority fihareholders has been resolved and now implementation of the
project becomes sole means to recover the value of the Investments held by the

Company.
c,  Diminution in the value of Investment in Midcom Magnetics Management Private

1.limited of Rs. 139,50 Lacs.
d. Trade Receivables considered good includes Rs. 10,121.43 lac  of old Outstanding

where the recovery may happen only after due legal actions and settlements of
counter claims, if any, which cannot be determined.

e, Loans and Advances considered good Includes RE. 6,682,38 Lats of old debit
balance$ where the. same may be recovered in the form of assets or wm be settled

Subject to counter claims, if any, which cannot be determined.
f.   Cash and Bank Balances includes old unreconcited debits in certain bank accounts

amounting to Rs 80,32 Lacs, which may net be recoverable / realizable.

(11)

a.   Interest amounting to Rs, 27,10 Lats approximately has not been provided on Public

Deposits for the quarter including on deposits which have matured and are claimed

but not paid as on 30*' September 2013 amounting to Rs. 267.72 lacs. The Company
ha$ made an application to Central €overnment under the relevant proyi$lons of the

Act for the deferment of tile repayment of the overdue Fixed Deposits which 15

pending for approval.
b.  Loans aggregatjng to Rs 22,399.68 lacs have been re-called by the banks, due to

default in repayment of the principal and interest amounts. Interest amounting to

Rs, 798.18 Lacs approximately has not been provided for the quarter on these loans,

Also no interest has been provided on account of delays in payment of various
Matutory dues like Tax Deducted at source, Sales Tax, Service Tax, ESIC, Custom

Duty, Provident Fund etc, amount whereof i$ not ascertainable

Non ar delayed recovembility of the above Stressed Assets and inadequacy of
accruals have adversely affected the debt servicing by the Company and also ted to

operating losses and erosion of liquidity, The Management is of the view that the
above stressed assets of various classef may need provision in due course the extent

of which cannot be determined at present. Consequently thay have been shown es
comidered good and no provision has been made for the same,

The Management 1$ of the view that the future viability of the Company and Its
'going concern' assumption would depend on the timely approval of the Company's

oTS proposal.
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Notes -30,09.2013:

1,    The Company has not ascertained the Pair Value of the Options granted to its employees
under the Company's Stock Option Schemes. Consequently, Impact Of the Same on the
proforma Loss, Proforma Basic Earnings per share alld Proforma Diluted Earnings per
share is not ascertainable. Al o the Company has not complied with the Securities and

Exchange Board Of Indio (Employee Stock Option Scheme And Employee Stock Purchase

Schemel Guidelines, 1999.

2,  As per approval of the shareholders of the Company under Section 293 41) (a) of the
Companies Act, 1954 obtained through postal ballot on 22nd May, 2010, the Company
has effective from 1  October, 2009, transferred the buslne$$11$ of two divisions to two

it

100% subsidi,ries, subject to requisite approvals beinfi obtained from the concerned
Statutory Authorities and the Compa« lenders and creditors. The. Company had
applied for approvals of Secured / Unwaired l.enders, However one of the lenders has
informed the Company that they are not agreeable to the transfer of the businesses of
the two divisions to the two 100% subsidldries And has declined to give its apptoval.
Besides, the Lead bank of the Consortium for Working Capital has informed the
Company not to proceed with hiving·off of asset& without the written consent of the
Consortium Banks. Consequently, the Company continues to be liable to the lenders for
the Term Loans and Unsecured Redeemable Noti-Convertible Debentures aggregating to
Rs. 14,279.61 Lacs transferred to the subsidiary companies, The Company has not

i provided interest on the above for the period under review, Therefore, the Company will
continue to be liable ta the lenders for the Loans/Unsecured Debentures transferred to
the two 100% subsidiaries together with Interest thereon,

3,   In view of the temporary strain on financial resources which has inter alia resulted in
delay in repayment of dues, and also with an objective to bring normatcy to the
Company's operations, the Company hos approached the Banks for Ofte Time
Settlement (OTS) of the dues. Pending consideration of such requests, the Company has
not yet taken any steps with regard to the non·approval as explained In Note No, 2
above.

4.   Due to current mismatch of inflows and outflows, compounded by delayed recoveries of
certain stregged assets, as enumerated in Note No. 5 below, the debt servicing by the
Company has been adversely affected. As a result, action has been Initiated by some of
the lenders of the Company. LIC Nomura Mutual Fund and Sal Factors Limited had filed
petitions in the Bombay High Court for winding up of the Company for non.payment of
their dues In case of the dues to SBI Factors Limited, the dues weresuppoged to be pdd
in the financial year 2012-13, where there i$ A delity and the Company Is likely to pay iii

the coming months, During the quarter, State Bank of India haS also filed a petition In
the Bombay High Court for winding up of the Company for non-payment of their dues.
The other lenders iire being addressed under One Time Settlement. Upon settlement of
the matters amicably with the lenders including LIC Nomura Mutual Fund, the <011$ent
terms will be filed. Bank of India has served upon the Company a Notice under Section

1342) of The Securitization and Reconstruction of Financial Assets and Enforcement of
Security Act, 2002 for repayment of their dues. The notice ha$ been set aside by ORT and
Is now being challenged in appeal by the bank, Other Banks have 81$0 asked the
Company for repayment of their dues and a lso 15$ued SARFAESI notices.
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6.    Regarding impairment the Management is of the opinion that impait·ment arisit g out of
changes In business model, discontinuation of some products and services and similar
reasons should be recognized and are propo*ed to be tron ferred to the respective

divisions for recovery and an estimate should be rnade as a block of assets comprising of
Fixed Assets, Current Assets and Investments. In the absence of full implementation of
the plan, the Impalrment has not been ascertained and debited to Statement of Profit
and lo,ss.

7.  Old Balances of Trade Receivables / Trade Payables of foreign parties have hot been
revalued at the rates prevailing on 30 " September 2013 In the books of Actount of the
Company as in the opinion of the Management, these amounts may not be realisable /
payable

8.   Segment reporting as required under AS - 17 is not applicable for the period under
review, es more than 90% of the revenue comes from a single business segment of
Lighting Products /Systems, There is only one geographical segment

9.   The above Financial Results were reviewed by the Audit Committee and tdiken on record

i

by the Board of DIrectors of the Company at their respective Meetings held on 14th
November, 2013,

10, Previous year/quarter's figures have been regrouped /rearranged wherever necessary
to make them comparable tothose ofthe current quarter.

Fof Asian Electronics Limited
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S.Neel,ka«SAyer
'1 Exeattive Director & Jt.CEO

1 4 NOV 2013


