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Tel: (91-22) 25435500, 04-05: Fax:(01-22) 25827434
Fmail: dhananjay dumbre@selgroup.oom
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Bombay Stock Exchange Lid., Fax: 2272 2037 ‘

Phiroze Jeejeebhoy Towers, 2272 2039 !

Dalal Street, 2272 2081 :

Mumbai — 400 023 2272 3121 ]

o 2272 1334 [

National Stock Exchange of India Lid., _ Fax: 2659 8237
Exchange Plaza, 5" floor, 2659 8238

Flot No. C-1, G Block,
Bandra Kurla Complex ‘;
Bandra (E), Mumbai 400 051. ]

Sub: Unaudited Financial Results for the Quarter ended on 30" June, 2012 along i
~ with the Limited Review Report. i

Pursuant to the lisiing agreement, we enclose a copy of the Unaudited financial results
for the quarter ended on June 30, 2012 along with the Limited review report of the i
Auditors. i

The accounts for the said quarter were approved by the Board of Directors in the
meeting held on 21 December, 2012. . :

Kindly take the same on your records.
Thanking you,

Yours faithfully,
For Asian Electronics Ltd.

Dhai#njay M. Dumbre

t. Company Secretary

C.C.to:  Department of Corporate Services, Fax No. 2272 3719
Bombay Stock Exchangs Lid., 2272 3121
1% Floor, New Trading Ring ‘
- Rotunda Building, P.J. Towers,
Dalal Street, Fort, Mumbai — 400 001.
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21et December, 2012

Rel: 2 7630

Review Report 1 The Board of Directors
Astan Electronics Lid,

D11,

Road No, 28,

- Wadle Indastrial Catate,
Thanc-400 604

Lheay Sirs.
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- We have reviewed the accompanying statement of unaodited finangial

results of ASIAN ELECTRONICS JIVITER, oimy™s naw'ehinbaiors
managemest and has been approved by the Board of Direetors. Our
responsibilily is to issue 2 report on thes¢ financial statements baced on our
reviey,

We conducted our review in gecordance with the Standard on Review
Engagement (SRE) 2400, Engagements (o Review Financial Statements
issued by the Instiune of Chartered Accountants of India. This Standard
requires that we plan and perfornn the review to obtain moderate assurance
as 10 whether the financial stateynents are free of material misstatement, A
review s limited primarily to Inguiries of company persanne! and
analytical prozedures applied to the financial data and thus provides lgsg
assurance than an audit, We have not performed an audit and accordingly,
we do not express an audit opinian.

Attergion is invited 1o the following,-

Note No.l regurding transfer of reloted Louns and Debentures of the two
Livisions 10 twe wholly owned subsidiaries subject o the approval of the
Company's Lenders and ereditors. Rowever one af the lenders hag thfarmed
ihe Company that they are nog agreeable to the transfer of the businesves of
the tvo divisions 1o the two 100% subsidiaries emd has declined 1o give its
dpproved. Besiddes, the Lead hoank of ihe Consortitm for Warking Caapitad hes
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informed the Company not to proceed with hiving-off of avsets wirhont the
writlen consent of the Consortium Bawls, The Company hay not pravided
Mterest on the above far the quarier under review. Consequently, the
Conpenny witl continue w be liable to the lenders for the Term Loans e
‘ CRONU LT JIURUSUILIILY 1) D S LRI

Lomponied dnoniting 1 Re.6305.49 Laes.

1 ferverorimant r::...).l..._. AR ar )
.

Note No. 2 m;qr.rrdmg Restructering Proposals submitfed by the Company 1o ,

CLR Coll which are vet to be Jinally approved anid which will have an effect
on the Company’s Finomeial Statements, the amowmns af which is npr
ascertainable o presont. On the busis of the information available to u, e
are unalble to form aivopiniun in this matier,

Nate No. 3 whevein as explained LI Mutseed Funel and SBI Factors Limited
rad filed petitions in The Bombay Hish Coure Jor swinding wp of the
Company for Ron=payment af thetr dues, We are informed thar the i rs
@ee amicadiy sealed ond the consent lerms are being filed. Also Boank af
India hus served upon the Company & Notice under Section 1302} of the
Securitizaiion and Reconstruction of Financial Assels and. Enforcement of
Security Act, 2002 for repavment of dues and other Banks have also avked
thi Coimpeany i repaymen of thelr dues.

Nowe No. A wherein conseguent 1o review mode by the management the

Jollewing are the observations.

L Diminntion in the volye of Invespnenis in ceriain compranies of
Rs. 430747 Lucy not veflected (n the Financigl Statenrents (45-
13} ' :

IL Trade Receivables éonsidired Rood inchides Rs. 8647 06 Lacs
of old Quistandings which may he doubtfil of recovery,

i Old Debit Batencos of Rs, 381354 [acs included in Loans and
Advances and old wreconciled  debiss i certain Bank
Accounts which mep not be recoveroble 7 roglisable,

v Interest amownting 1o Ry, 10,43 Lacs approximately has nor
heen provided on Public Deposiie for  the quorier g

o it T m w,
Convequendly,  although  the  ahove have  been  shown g
Cansidered Govd, ne provisein has been made for the. same.

In view of the above. we are unebio o express an opinign an the
recoverabillty / realisoblility of the ahove mentioned items, the
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3 v o o ARERVIEW RO Bmrove supjecr 16 owr remdris in Para 3 :
: ! above, nothing has come 1o our attention that cavses 1 to belteve that the :
P accompanying statement of unaudited guirterly financial resules prepared :
P fn accordance with applicable Acconnting Standards potified pursuant to !
a Companies (Accounting  Standards) Rules, 2006 and’or Accounting
X Stndards issued by Institute of Chartered Accountants of India and other
i recognised  2ccounting  practices and policies has not disclosed the :
P information required to be disclosed in rerms of Clanse 41 of the Listing
Agreement including the manner in ‘which it is to he disclosed, or that it ‘
P contains aiy material misstatement,
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ASTAN ELECTRONICS LIMITED
Regd. Office: D-1, Road No. 28, Wagle Industrial Eataie, Thane 400 604,

Website : www,aclgroop.com

E-muil: secdeptiaclzroup.com Phose; 9£.27.23815504
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. Unawdited Financial Resnlts for the Ouarter Ended Stk June 053 :

; - Rs. lu Locs

: : Chtarier Ended. Yiar Exdel

b PARTICULARS 3-dun-12, 30-Jun-11 a1} Mar-13 |
‘ i, AUnsudited )y | ( Vinandited s | ( trandited ) (Audlited]
FART-L | L
Llneamie from Operations ;- : : o ;

(s Mel bt F lnveme from LHErmiong LT 14491 1,4k0 8,%3_'\’ ‘
fr { hher i..'pcr:llinwg moomne . o i |
!I A0 nmii L ’ i i
AR ?}i:- atenalks oy 64 . Al 1‘5% :\13?‘1 |
B Purefinge of Steh - in- T [t RNt |
. biphvee Benerin Pxperse 13 2 135 g‘?{j‘ |
B hion anid Anrtisasion Bxpenee 93 108 kxS 1]
T O Lxmenses 435 512 L5t 2,436,
T Prann Expeniors ‘ 1,167 2,208 8808 14 808
Aot (Lasa) Tront Operaiions Deione CIUHT come, Finanee Cost & Execplionat (#79) 1696) {T2206) (o3an|
i {205
. i Ineome - ,
8. Pl nag betera Jinanea Cot 8 Liceoptonal e CE 1379) {606) {¥.65) {0,350 ;
ty Finanee sl 11 GE7 26 EXI
2ol aks after Frannes Cigt bl belore Excipional Iins (3-6) (590) {1,323) {7,530) (12 3571
8. Useoptivid Homg - - _of
8. Pt 'y’ Loes () Trom Ordinary Activilies hakire tax (7-4) {310) (1.373) {7530} {13.357)
1o, Taa wlpunse C- Co. R
(T Vel Pagia ¥ Lois () Bruin Urdinary Aelivities atter tax (9.1 03 {Z9m) {1323 {3.5.50) {12357}
DL Jixtrsontinay it (Net of Tux Bapenses) - . : 3
L by Dt Petabery Vana(-3 for the porind (1117) . {504 {[,323) {1583 (Ilji-‘r!
L Pardngs equory shome caninst (Faee Valee Gf the Shares [ts.3/03 [.773 1,773 1,773 1373
15, Resprees eveludug Revntustion Weserves o por Phlwee Shect 0F Freviens 2,235
atunRis Vi )
bo. Lamicigs B Share (P95 By 3 sach
{GEmmm per 2hore thefore useraoedinury iwms) of Ry, 5/-each {hol annualisedy: ,
s, . i
itagh, {1.67) {3.73) s A20L34) ¢ {3485)
b Lviwigd, (1473 {3.23) {21.24) (3445
iitikarnigs per sharg faiter eiraordinary inams) oF Re, f/-saehinot annunticemiy: R .

! [LILED) L 1) 10 A8 w-’_”‘“
(ML {1.67) 1393 et I T V) I FETT
P . L
I bl shinghuldny =
- Nunber ol aharey oF . 57- cach ' 31600 FZLLLG I I2,131.610 3410
- Purcemade ol tharaholdin: 630, 51,63, 0,635, {397
2. Tvemmners wd prosmuter Leronp chareholdiag _‘.#
() Pledgell / Ereamnbrored 5
- Memlabr S Eigoiny Shares -

- ertentage of Shuves (s a %09 the rogl -
shreliwiding of promoter & Promaier priaps
« Terenlnee of Simigs s 0 %0 of the ot R
SR ARG el Cnpang ]
{By) Nomeacimhgred R |
- Nitbr 31 Eguiy Shara 3,320,549 RIS 3320549 3,320,544
Vet o Bitares g o 5Ll the fotal shareholding 100344 JCTRIHEN 180tk 100.69%5]
WM & Pl group)
- Pessentup of Shargs s a Yol tha total $hare Capital 2.37% 9.37% 0,773, B 300
ol e Gonpany) ‘ |
B INVESFOR COMPLAINTS pontha ended 30,06.2012
(il endin ‘;‘i:' e besning of e quarter NIt
(i Reswtva derins (e HUATLET ‘™iL
{1118 serin the guarter NIt
{iviteminning sl ved a the end of the quasrer NI
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