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Phiroze Jeejeebhoy Towers, 2272 2039Dalal Street, 2272 2061Mumbai - 400 023. 2272 3121 I

2272 1334
1

National Stock Exohange of India Ltd.,
Exchange Plaza, 5m floor,

Fax: 2659 8237

Plot No.  C-1,  G  Block,
2659 8238

Bandra Kurla Complex
Bandra (E), Mumbal 400 051.

Sub: Unaudited Financial Results for the Quarter ended on 30m June, 2012 alongwith the Limited Review Report.
l

Pursuant to the listing agreement, we enclose a copy of the Unaudited financial results Ifor the quarter ended on June 30, 2012 along with the Limited review report of the iAuditors.

The accounts for the said quarter were approved by the Board of Directors in the ;meeting held on 214 December, 2012.

Kindly take the same on your records.

Thanking you,

Yours faithfully,
1

for Asian Electronics Ltd.

DI  jay M. Dumbre
As€t. Company Secretary

l

C.C. to:       Department of Corporate Services, Fax No. 2272 3719
Bombay Stock Exchange Ltd., 2272 3121
1  Floor, New Trading Ring
Rotunda Building, P.J. Towers,
Dalal Street, Fort, Mumbai - 400  001.
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2Ist  Deceniber. 2012

Reft 2 /630

Revtw Report to 'rhe Board of Directors
Asian Electronics l,td.
I,)-1 1. Rld No, 28,
W  .le Industrial Estate.
'Illa.-nctg-Qf)..6Qft

1.km-   Sit-S.

1.   Wc  have  reviewed  the accompanying statement of unaudil©d  financial
Imb of ASlAN ELEC toN,Fa UMN ,5111 ,#mft:fi nirt*R MIYn#a,Ragemea, and has been approved by the Board of Directors. OurresponRibility is to issue a report On ·the30 finalloial statements based on ourreview.

2. We conducted our ivview in accordance with tile Standard on Review
Engagement (SRE) 2400, Engagements to Review Financial Statelnentsi.ssited by the Inslitute of Chartered Accountants of India. Thi.s Standardrequires that we plan and perfoon the review to obtain moderate assuranceas 1.0 wherher the linancial mate:inents kire free of malerlaI mis*tateolent. Areview is limited primarily to inquiries of company personnel andanalytical procedures applied to th¢ financial. data and thus provideS 1069assurgince than an audit. Wc have not performed an audit mid accordingly

b "·0 do not apress an audit opinion.

3.  Aftention I;  invited R) thejollowi'ng:-

a.   Note  No.1  i·egurdi; g tran,+32 of relate{i  Loan,s  und  Dehentwre.s of the Avo1-Divisiopts to  two ·wholly owned subsidiciries subject ID ihe approvili of theC unpanv's 1.enders anderedito i. Howeie,· one offild UnderS haR irtformedthe  Companv  thal  they  are  not  agreeable  to  the  tran,fler of the  busine ses  ofthe nvo divisions to Ihe lwo 1·00% sub,sidiaries cind ha  declined to give itsapt,row,i.  BeNide,9, thG Lead hank i,j'rhe Con.gortitim for Working Ccipirul hax
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i»RN·nied  the  Company not  to  proceed with  hiving-off of assets -without the
lwrillen con.gent of the Consorti·um Bank.4,  7'he CORIpaTly hag „al  providedimel-eN: 0,1 the abore for tile quarier linder review. Consequently, thet-ongetly Hin ionlinite [0 be liable to the iendery for the Term Loans and

1

1. e#/•,1.-,1  b..,).1...I. ,.1. '    . . 1 J    1   1 iqiIU-uy 111'U,Illillill.1 Jll ll|lr .11JIJylll!8 19 11

companiex amaunting 10 Rs.6305.49 Lact

;h.     Nwe  No..1  res ailing  Restrucluring  Propo.sal.   submitte t  by  the  C'ompony  0( 'DR C'*,2/ whith  are  yet  to  be. j'indi·v  approved anil ·ip·hit'h will  have  an effeclon   the    (:(Imparip 's   Financial   Statemeats.    the  amomic   of  which   is·  notascerickirk,bTe  ut  preient.  On ihe  bosi*  of the  information  avaitable  to  :ti,  weare imaW# rofbt·itt wi o ,inion in This mtmer.
c.      Note  No. 3 wherein af explained Llu Mutual Fundand SET. Factor.A I.imuedhad filed petition,1 iii Tlie Bombay High Court for winding up of TheCompany 101· non«vmem Of their dues. We Gre informed that tile matters4:re amical)14 seifted op,ti the consent terms are being flled. Also Bank qf

'intli<1  hus served itpon the Culapony a Notice under Se.ction  13(2) of IheSecuritisalion Dind Reconstruction of Fiylmicial As,yeta and Enforcen,em ofSecurity AN 2002 jor repayment ofitues and otiter Banks hmme also askedthe Ct,inpiinyjbl' rep«\·mem 4,4 dieir dues.

6.  Note No, 4 wherein cons·eq:tent to review niade by the manoge ient theh /lo,vag wy the ob,MMGNons.-

i. Dul,imiricm in the vollie of In),est·Inems in certain companies of
R.,·.  ·/307.47 La¢.1 ixit i·eflecred m die Ffiancial Slatementy  CAS-
13).

ii.. 1*de Rece,iwibles cowidemd zood inclmies Rs. 8647.06 Loc·#(}fold Outs,widingswhich may be doubtful of ret,overy.
iii.  c.'>Id Del,#  Balances of Rs.  3813.34  Lacs  inglu.ded  in  Loans andAdrcuices and old unreconciled debia in certain Bank

Aci·ou,its whibh may iwi be ref,overcibIe / retitic<:ble,
ip, Inlerexi aniounling 10 Ry.£0,43 incs approximately has notheen provided on Public Deposus for the quarter ond

f°"'r'"A'mltilmith[ iFllolEi'Iftljifill'il*J LW w. '

c -0,71 egitengv.    al.though   the   ohne   ha 'e   been   shol<n   as('onxidered G(,od, *w pi·orisio,i hris been titude for the stime.

in view  of (he above. we are  imable 10 expre,9,9 an opinion on ihLreco·verabitin,   /    realisablilily    Aij   the    above    titentioned    ite,m ,    the
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'...".·W ." <,i(*9ivicA'11)LOG(hed"dr Fove.-'.yritjeci to ot,r remak-/cs in Paro 3 I

F 1
,

aboi·e, nc,tjting has come To our attention thal causes us to believe that the
Ke

r 1

2

accompanying sIa[ement of unaudited quarterly financial results prepared
F in  accordance  with  applicable  Accounting  Standards  notified   purstialit· to
./•

i

Companies (Accounting Standards) Rules, 2006 and/or Accounting
Standards issued  by Insrirute of Chartered Accountants of India and other I

I recognised accountint: practices and policie.s has not disclosed thea

it,

infonnatioii required to be disclosed in Terms of Clai]se 41 oftlie Listing
t

Agrecmeni includinl the manner in which it ig te be disclosed, or that it 1

1

4 contai . wl>' illaterial m isstateillent.b
i

1  '12, L.
1

1

l

14 For Sorab S. Engineer & Co.
Chartered Accountants

1
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ASIAN ELECi RONKS LIMITED
)Regd. i.)96:4: D-£ 1, Road No. 28. Wag),; IRd#strial Es[Mie, Thmie 400 62)4.

Websice : wie,e.Relgroup.con,     E-muit; swdept@acitioup.c m  Pllmit: 9£ -22-23815504 l
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t For Asian ElectrqttiFS Limited
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