
  
Date: November 7, 2026 
 
To, 
National Stock Exchange of India Limited 
Listing Compliance Department,  
Exchange plaza, Bandra-Kurla Complex,  
Bandra (E) Mumbai – 400051  
 
 
NSE Symbol: ASHWINI; ISIN: INE1A6Q01010 
 

Subject: Outcome of the Board Meeting held on November 07, 2026 and Disclosure under 

Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  

Dear Sir(s)/ Madam(s),  

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, this is to inform that the Board of Directors of the Company 

at its meeting held today, i.e. November 07, 2026, (which commenced at 02.45 P.M. and concluded at 

03.45 P.M.) had, inter-alia, based on the recommendation of Audit Committee, has considered and 

approved the Unaudited Financial Results of the Company for the half year ended September 30, 2026 

and noted the unmodified limited review report issued by the Statutory Auditor of the Company on such 

Financial Results. 

Please find enclosed herewith a copy of such approved Unaudited Financial Results along with the Limited 

Review Report issued by the Statutory Auditor of the Company.  

 
Kindly take the same on your records. 
 
 
For Ashwini Container Movers Limited 
 
 
 
Bhagyashree Navale  
Company Secretary  
Membership No: A70691 
 

 

Encl.: As above 
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Independent Auditor's Limited Review Report on Unaudited Financial Results of 
ASHWINI CONTAINER MOVERS LIMITED for the Half Year ended September 30, 2026 
pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Director’s of ASHWINI CONTAINER MOVERS LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results of 

ASHWINI CONTAINER MOVERS LIMITED (“the Company) for the half year ended 

September 30, 2026, together with the Statement of Assets and Liabilities as at that 

date and the Statement of Cash Flows for the half year then ended (“the Statement”). 

The Statement is being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“the Listing Regulations”). 

2. This statement, which is the responsibility of the Company's Management and has 

been approved by the Company's Board of Directors. has been prepared in 

accordance with the recognition and measurement principles laid down in Accounting 

Standard (AS) 25 “Interim Financial Reporting”, prescribed under Section 133 of the 

Companies Act, 2013 read with the relevant rules issued thereunder, and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity’, issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with the Standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express 

an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Accounting 

Standard and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the 

Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For MR NAIDU & ASSOCIATES 

hartered Accountants 

‘ 

| K 

. 

RAMACHANDRAN Place:-NAVI MUMBAI 

Date:07/11/2026 ? 
UDIN:26141586XORZBM6042 Membership No. 141586
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Statement of Unaudited Financial Results for the Half Year Ended 30th September 2026 

(@ in Lakhs) 

Evssealng Bale Correspondin 
Half year ended year ended it sss 8 Year ended 

Sr. ; half year ended 
9 No. Particulars 30/09/2026 31/03/2026 30/09/2025 31/03/2026 

(refer note 4) 

Unaudited Audited Unaudited Audited 
I |Revenue from Operations 7480.43 7428.19 5490.61 12918.80 

If {Other Income 21.09 15373 95.72 111.45 

Il] {Total Income (1 + I) 7501.52 7443.92 5586.33 13030.25 

IV _|Expenses 

(a) Cost of services consumed 5290.32 5275.01 3238.95 8513.96 

(b) Employee benefits expense 909.34 471.79 282.24 754.03 

(c) Finance costs 328.40 373,56 292.68 666.24 

(d) Depreciation and amortisation expense 508.31 500.74 418.49 919,23 

(e) Other expenses 353.82 259.12 72.46 327.58 

Total Expenses (IV) 7390.19 6876.22 4304.82 11181.04 

V_ |Profit before exceptional items and tax (III - IV) 111.33 567.70 1281.51 1849.21 

VI |Exceptional items - - - - 

VII | Profit before tax (V - VI) 111.33 567.70 1281.51 1849.21 

VIII }Tax expense 

(a) Current tax - - 126.02 114.08 

(b) Deferred tax 28.01 148.42 168.71 329.07 

(c) Tax of earlier years - - - - 

Total tax expense 28.01 148.42 294.73 443.15 

IX |Net Profit for the period (VII - VIII) 83.32 419.28 986.78 1406.06 

X |Earnings per equity share (face value %10 each) (not annualised for 

half-years) 

(a) Basic (in % absolute) 0,56 3:27 9.87 12,32 

(b) Diluted (in % absolute) 0.56 3,27 9.87 1232 



ASHWINI CONTAINER MOVERS LIMITED 

Regd. Office : 409, 4th Floor, Skylark Premises, Plot No. 63, Sector 11, C.B.D. Belapur, Navi Mumbai - 400614 

Email: - info@ashwinimovers.com Website - www.ashwinimovers.com 

Tel: 022 - 2742 0030 Mob:-9324517473/9987509697 

CIN : L60231MH2012PLC229518 

Statement of Assets and Liabilities as at 30th September 2026 

(® in Lakhs) 

Sr. As at As at 
No. Particulars 30/09/2026 31/03/2026 

Unaudited Audited 

A |EQUITY AND LIABILITIES 

1 |Shareholders' funds 

(a) Share capital 1500.00 1500.00 

(b) Reserves and surplus 7784.66 7701.34 

9284.66 9201.34 

2 |Non-current liabilities 

(a) Long-term borrowings 7186.90 5164.12 

(b) Deferred tax liabilities (net) 7126.27 698.26 

(c) Other long-term liabilities 3.00 31:33 

(d) Long-term provisions 26.24 - 

7942.41 5893.71 

3 |Current liabilities 

(a) Short-term borrowings 2599.93 1895.89 

(b) Trade payables 

(i) Total outstanding dues of micro and small enterprises 90.44 314.47 

(ii) Total outstanding dues of creditors other than micro and small enterprises 159.07 5.41 

(c) Other current liabilities 749.83 9.50 

(d) Short-term provisions 15.30 187.37 

3614.57 2412.64 

TOTAL — EQUITY AND LIABILITIES 20841.64 17507.69 

B_ |ASSETS 

1 |Non-current assets 

(a)(i) Property, Plant and Equipment 12766.76 10625.66 

(a)(ii) Intangible assets 0:7] - 

(a)(iii) Capital work-in-progress 481.30 366.83 

(b) Non-current investments 0.25 1.73 

(c) Long-term loans and advances 507.91 151.70 

(d) Other non-current assets 119.51 153.89]. 

13876.44 11299.81 

2 |Current assets 

(a) Current investments - 6.39 

(b) Trade receivables 5597.04 4084.27 

(c) Cash and cash equivalents 178.46 139.24 

(d) Short-term loans and advances 523.09 122.56 

(e) Other current assets 666.61 1855.42 

6965.20 6207.88 

TOTAL — ASSETS 20841.64 17507.69 



ASHWINI CONTAINER MOVERS LIMITED 

Regd. Office : 409, 4th Floor, Skylark Premises, Plot No. 63, Sector 11, C.B.D. Belapur, Navi Mumbai - 400614 

Email: - info@ashwinimovers.com Website - www.ashwinimovers.com 

Tel: 022 - 2742 0030 Mob:-93245 17473/9987509697 

CIN : L60231MH2012PLC229518 

Cash Flow Statement for the Half Year Ended 30th September 2026 

(% in Lakhs) 

Half year ended | Half year ended 

Particulars 30/09/2026 30/09/2025 

Unaudited Unaudited 
A |CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax 111.33 1281.51 
Adjustments for: 

Depreciation and amortisation 508.31 418.49 
Finance costs 328.40 292.68 
Interest income (bank deposits and loan) (9.86) (11.85) 
(Profit) / loss on sale / discard of property, plant and equipment (net) 0.25 - 

Operating profit before working capital changes 938.43 1980.83 
Changes in working capital: 

(Increase)/decrease in trade receivables (1533.98) (602.57) 

(Increase)/decrease in inventories - - 

(Increase)/decrease in short-term loans and advances (260.34) (95.60) 

(Increase)/decrease in long-term loans and advances 1.00 71,05 

(Increase)/decrease in other current / non-current assets 307.90 (125.47) 
Increase/(decrease) in trade payables 83.67 (393.30) 

Increase/(decrease) in other current / long-term liabilities 778.56 (1.51) 
Increase/(decrease) in provisions 31.74 92.90 

Cash generated from operations 346.98 932.33 
Income taxes paid (net of refunds) (137.79) (161.31) 

Net cash from / (used in) operating activities (A) 209.19 771.02 

B_ |CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of PPE / CWIP / capital advances (net of sale proceeds) (2582.11) (1823.10) 

(Investment in) / redemption of bank deposits (67.32) - 

(Purchase) / sale of investments - 96.17 

Interest received 2.80 11.85 
Net cash from / (used in) investing activities (B) (2646.63) (1715.08) 

C_ |CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from / (repayment of) borrowings (net) 2730.29 1232.54 

Finance costs paid (328.40) (292.68) 

Share issue (IPO) expenses / proceeds - - 

Net cash from / (used in) financing activities (C) 2401.89 939.86 

Net increase / (decrease) in cash and cash equivalents (A+B+C) (35.55) (4.20) 

Cash and cash equivalents at the beginning of the period 139,24 89.87 

Cash and cash equivalents at the end of the period 103.69 85.67 

" As at As at 
Components of cash and cash equivalents 30/09/2026 30/09/2025 

Cash on hand 22125 26.85 

Balances with banks — in current accounts 81.44 58.82 

Cash and cash equivalents as per Cash Flow Statement 103.69 85.67 

Add: Other bank balances — fixed deposits with original maturity of more than 3 months 74.77 - 

Cash and cash equivalents as per Statement of Assets and Liabilities 85.67 
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Notes to the Unaudited Financial Results for the Half Year Ended 30th September 2026 

The above financial results for the half year ended 30th September 2026 have been reviewed by the Audit Committee and 

approved by the Board of Directors at their respective meetings held on 7th November 2026. The Statutory Auditors have 

carried out a limited review of these results in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and have issued an unmodified conclusion thereon. 

These financial results have been prepared in accordance with the Accounting Standards specified under Section 133 of the 

Companies Act, 2013 read with the Companies (Accounting Standards) Rules, 2021, and Schedule II (Division I) to the 

Companies Act, 2013. The Company is listed on the NSE Emerge (SME) platform and is exempt from mandatory adoption 

of Ind AS under Rule 4(1)(i) of the Companies (Indian Accounting Standards) Rules, 2015. 

The Company is engaged in the business of container transportation, which is its only reportable segment as per AS 17 

‘Segment Reporting’; all operations are in India. 

Figures for the half year ended 31st March 2026 are the balancing figures between the audited figures for the full financial 

year ended 31st March 2026 and the unaudited figures for the half year ended 30th September 2025. The figures for the half| 

year ended 30th September 2025 were not published, as the equity shares of the Company were listed on NSE Emerge on 

19th December 2025. 

Earnings per share for the half-years are not annualised. The Company's equity shares were listed on NSE Emerge on 19th 

December 2025 pursuant to the IPO of 50,00,000 equity shares. Accordingly, as per AS 20, EPS for the half year ended 31st 

March 2026 and the year ended 31st March 2026 has been computed on the weighted average number of equity shares of 

1,28,29,670 and 1,14,10,959 respectively (IPO shares weighted from 19th December 2025). EPS for the half year ended 30th 

September 2025 is on 1,00,00,000 shares and for the half year ended 30th September 2026 on 1,50,00,000 shares. 

The Statutory Auditors had expressed a qualified opinion on the financial results for the year ended March 31, 2026. The 

qualification related to 7366.00 lakhs spent on construction of a compound wall and related infrastructure on rented land, 

shown as Capital Work-in-Progress, as the rent agreement and supporting documents had not been provided. The Company 

has since furnished the rent agreement and all supporting documents to the Statutory Auditors. Accordingly, the qualification 

stands resolved. 

The Company has revised the estimated useful life of its commercial vehicles (trucks) from 8 years to 12 years with effect 

from | April 2026, based on a technical assessment of the trucks’ condition, usage and maintenance, which indicates that 

they remain in productive use beyond 8 years. The revised life differs from that specified in Part C of Schedule II to the 

Companies Act, 2013. The change has been applied prospectively in accordance with AS 5. 

Company does not have any subsidiary/associate/joint venture entity(ies) for the respective period. 

The results are available on the Company's website www.ashwinimovers.com and on the website of NSE 

(www.nseindia.com). 

For and on behalf of the Board of Directors of 

ASHWINI CONTAINER MOVERS LIMITED 

Govind J Sable 

Place: Navi Mumbai Managing Director 

Date: 07 November 2026 DIN: 05222725 
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