@ ASHOK LEYLAND

MNational Stock Exchange of India Limited
Exchange Plaza,

C-1, Block G

Bandra Kurla Complex

Bandra (E), Mumbai - 400 051

MEAPS
Scrip Code:; ASHOELEY

Dear Sirs,

Aapki Jeet. Hamari Jeet.

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400 001

BSE Listing Centre
Scrip Code No: 500477

Subject: Details of voting Results: Postal Ballot and remote e-voting

March 26, 2019

Pursuant to Regulation 44({3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Notice of Postal Ballot dated February 14, 2019, please find enclosed herawith the voting
results of the Postal Ballot conducted by the Company for seeking approval of Members of the
Company for Payment of revised remuneration to Mr. Vinod K Dasari, Chief Executive Officer
and Managing Director for the period from April 1, 2018 to March 31, 2019 as per the prescribed
format along with the Scrutinizer's Report issued by Ms. B Chandra, Partner on behalf of B Chandra &

Associates (CP No.;7859), Company Secretaries in Practice, Chennal, the Scrutinizer.

Based on the Scrutinizer's Report, we would like to inform that the special resolution as set out in the
Motice of Postal Ballot dated February 14, 2019, has been duly approved by the Members of the

Company with requisite majority.

We request you to kindly take the above information on record.

Thanking you,

Yours faithfully,
for ASHOK LEYLAND LIMITED

N Ramanathan
Company Secretary
Encl.: afa
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Report of the Scrutinizer

[Pursuant to Section 110 of the Companies Act, 2013 and Rule 22(9) of the
Companies (Management and Administration) Rules, 2014 as amended upto datg]

March 25, 2019

To

The Chairman

Ashok Leyland Limited
Mo. 1, Sardar Patel Road
Guindy, Chennai - 600 032

Subject: Passing of resolution contained in the Notice dated February 14,
2019, by means of Postal Ballot in terms of Section 110 of the
Companies Act, 2013 read with the Companies (Management and
Administration) Rules, 2014, (“Rules”), the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), with regard to
Special Resolutions under Section 197 of the Companies Act, 2013
{the Act)

Dear Sir,

I, B Chandra, partner of B Chandra & Associates, Practising Company Secretaries
having our office at AG3, Ragamalika, No26, Kumaran Colony Main Road,
Vadapalani, Chennai - 600 026, appointed as Scrutinizer as per the letter dated
February 14, 2019 for the purpose of conducting Postal Ballot and remote e-voting
for passing Special Resolution to approve remuneration to Mr. Vinod K Dasari,
Chief Executive Officer and Managing Director for the period from April 1, 2018 to
March 31, 2019,

As per the information furnished to us by the Company and after carrying out the
scrutiny of the Fostal Ballot Forms (both by physical mode and e-voting) received _—.
from the members of the Company, it is hereby submitted as under:




1.1

The Company on February 22, 2019 completed despatch of Postal Ballot
Forms along with self-addressed postage prepaid Business Reply Inland
letter card to its Members whose E-mail IDs are not registered with the
Company but whose name(s) appeared on the Register of Members/ list of
beneficiaries as on February 14, 2019, In respect of those members whose
E-mail [Ds are registered with the Company, the Postal ballot forms along
with the Notice and Explanatory Statement were sent by e-mail on the same
date through Integrated Registry Management Services Private Limited, the
Registrar and Transfer Agent of the Company. Members were also given the
option to vote electronically on e-voting platform, provided by the National
Securities Depository Limited (NSDL), as an alternate, for its Members to
enable them to cast their votes electronically instead of responding to Postal
Ballot Form physically.

12

The Public Advertisement with respect to despatch of postal ballot was
published on February 26, 2019 in English Newspaper “Business Standard”
and on February 26, 2019 in Tamil Newspaper (Vernacular Newspaper)
“Dinamani”.

1.3

In terms of the Public Notice, the last date and time fixed to receive the
Postal Ballot Forms from the members was not later than close of working
| hours on Sunday, March 24, 2019 (5.00 P.M) (IST). In case of E voting,
members were requested to cast their votes electronically on or before
Sunday, March 24, 2019 (5.00 P.M) (IST).

Particulars of all the postal ballot forms received from the Members
physically and votes cast electronically have been entered in a register
separately maintained for the purpose.

1.5

The postal ballot forms were kept under our safe custody.

1.6

The postal ballot forms were duly opened in our presence and scrutinized
and the shareholding was matched/confirmed with the Register of
Members of the Company /list of beneficiaries as on February 14, 2019 as
maintained by the Company. Votes cast by e-voling were matched with the
Register of Members of the Company/ list of beneficiaries and checked for
duplication viz, voting by both physical and electronic mode, The votes
downloaded from the e-Voting system were collated on March 24, 2019
after 5.00 PM. Duplicate votes detected and were invalidated.

1.7

All postal ballot forms received and votes cast through e-voting upto 5.00
FM on March 24, 2019, the last date and time fixed by the Company for
receipt of the forms, were considered for our scrutiny.

L&

Mo Envelope containing postal ballot forms were received after 5.00 PM on
March 24, 2019, il




1.9 941 envelopes containing postal ballot forms were returned undelivered
and 6068 notices sent by email bounced. _
| 110 | We did not find any defaced or mutilated ballot papers.

2. A summary of the postal ballot forms processed is given below:

S.No | Resolutions ' Nature of
Resolution
1 Consider and approve remuneration to Mr. Vinod K Dasari, | Special
Chief Executive Officer and Managing Director for the period
from April 1, 2018 to March 31, 2019

The details of the number of postal ballots received, number of e-voting carried out
by members and the valid / invalid votes in respect of the above said resolution are
given below,

Resolution 1: To consider and approve remuneration to Mr. Vinod K Dasari, Chief
Executive Officer and Managing Director for the period from April 1, 2018 to
March 31, 219

ﬁn. of postal
Particulars ballot fi Total No. of Votes
- PHYSICAL o B

{a) | Total postal ballot forms received 261 49,85,97,371
b) Less: ]n_w.hd postal ballot forms (as 2% 15,900

per register)

MNet valid postal ballot forms,/ No. 4 1
© | of votes (as per register) 0 - s

Postal ballot forms / No. of votes
(d) with assent to the Resolution o 98501008

Postal ballot forms / No. of votes
(€} | with dissent to the Resolution = | Mo

- EVOTING i

F‘attll:ujm Voter Count Vote Count
(a) | Total count 4114 1,52,78,63,055
(b} | Invalid votes* 10 15,28,05,554
ic) | Valid votes 4033 1,37,50,57, 501

/2 u_.-———ﬂ«f




Total votes - Assent to the 1189 1,10,98,24.747
resolubion

()

Tatal voles - Dissent b Hhe

resolution B4 26,52,32,754

(e}

“Motes

Votes cast by 101 members holding 15,28,05,554 shares through e-voting were made
invalid due to lack of authority o vole, Oul of the invalid votes, 45 members holding
7,95,28,608 shares had cast their voles in favour of the resolution (constituling 5.21%
of the tolal wvotes cast) as against 56 members holding 7,3276,M6 shares
{ronstituting 4.80 % of the total votes cast) casting their votes against the resolution,

SUMMARY
Partculars I NOS. (Shares) I[N %
Total vates - Assent to the resolution 3395 ( I.ﬁﬂ,ES.EE.?EE}_ 85.54
Total votes - Dissent Lo the resolution 873 (26,52,53,378) 14.16
TOTAL | 4265 (1,87,36,39,163) 100.00

Since 3393 volers, constituting 85.84% of the tolal number of net valid votes cast as
per summary above (voles cast in favor are not less than three times the number of
voles cast against), we hereby report that the above said resolution is passed as
special resolution.

3, we have sealed and handed over the Postal Ballot Forms, the data sheel relating
to e-voling and other related papers/registers, records to the Company
Secretary/ Direeter authorized by the Board for safe keeping.

4. You may accordingly declare the result of the voting by Postal Ballot and e-
voling.

Thanking you,

Yours faithfully,

ﬁ:, L)

B Chandra

Partner

For BCHANDRA & ASSOCIATES
Company Secretaries in Practice
CP No. 7859

Place: Chennai






