Ashoka Buildcon Limited

To, To,

The Manager, The Manager,

The Department of Corporate Services The Listing Department

BSE Limited _ National Stock Exchange of India Limited
Floor 25, P. |, Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400 001 Bandra (East), Mumbai —400 051

Scrip Code: 533271 Scrip Symbol: ASHOKA Eq.

Fax Nos. 022-22723121 022-26598237 / 38

August 12, 2014
Dear Sir / Madam,
Sub.: Outcome of the Board of Directors meeting dated August 12, 2014

Ref.: Un-Audited Financial Results {Limited Review) for the Quarter ended June 30, 2014 -
Clause 41 of the Listing Agreement

Please find enclosed herewith the Stand-alone and the Consolidated Un-Audited Quarterly
Financial Results (Limited Review) as approved by the Board of Directors, along with the
Limited Review Report issued by the Statutory Auditors on the financial results, for the quarter
ended June 30, 2014.

Further, the Board of Directors also approved to obtain the approval of the Members of the
Company vide Postal Bailot for the foliowing matters:

1. Increasing the Authorised Share Capital of the Company;

2. Offer, Issue and Allot Shares on Preferential basis to Qualified Institutional Buyers by
way of Qualified Institutional Placement;

3. Increasing the Borrowing Powers of the Board under Section 180(1)(c) of the Companies
Act, 2013; and

4. Creation of mortgage / charge on the assets of the Company under Section 180{1)(a) of

the Companies Act, 2013.
Kindly take the same on your records.
Thanking you,

For ASHOKA BUILDCON LIMITED

@ANC/&WW}%

Manoj A. Kulkarni

(Company Secretary & Compliance Officer)

CS Mem. No. : F7377

Address : Ashoka House, Ashoka Marg, Nashik — 422 011

Er}?gIgL:IA%ﬁg:EO:VS. No. 861, Ashoka House, Ashoka Marg, Vadala, Nashik 422 011, Maharashira, India. = Tef +91 2563 3011705
' Eax +91 263 2236704 - corporale@ashokabuildcon.com = www.ashokabuildcon.com

CIN: L45200MH1993PLCO71970



M. P. Chitale & Co.

Chartered Accountants
Hamam House, Ambalal Doshi Marg, Fort, Mumbai - 400 001 » Tel.: 22651186 / 22653023 / 24 » Fax : 22655334 « E-mail : office@mpchitale.com

REPORT ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF ASHOKA BUILDCON LIMITED

We have reviewed the accompanying statement of unaudited financial results of Ashoka
Buildcon Limited for the period ended June 30, 2014 except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosure made by the Management and have not been audited by us. This
statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial results based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 Engagements to Review Financial Statements, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatements.

A review 1s limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the
accounting standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 which as per a clarification issued by the Ministry of Corporate Affairs continue to
apply under section 133 of the Companies Act, 2013  and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreements with stock exchanges including the manner in which it
is to be disclosed or that it contains any material misstatement.

for MLP. Chitale & Co.
Chartered Accountants
ICAI FR No.101851W

e

Ashutosh Pednekar
Partner
ICAI M No. : 041037

Place : Mumbai
Date : August 12, 2014

HMABL 120814\Limted Review Certificate-June'l4 (SES).docx



ASHOKA BUILDCON LIMITED
Registered Cffice: S.Mo. 861, Ashoka House, Ashoka Marg, Nashik 422011

Unaudited Financial Results for the Quarter ended June 30, 2014
{TIn Lacs sxcept Eamings per share)

PART |
Statement of Standalone Unaoedited Results for the Quarter ended June 30, 2014
Quarter Ended Year Endad
Particulars © 30-Jun-14 31-Mar-14 30-Jun-13 31-Mar-14
Unaudited Audited Unaudited Audited
Reviewed Reviewed
1. Income from Operations
(a) Net salesfincome from operations 54,676.50 654,772.87 41,198.85 155,464.98
(b) Other operaling income 115.74 59.80 37.84 199.10
Total Income from operatigns {net) 54,792.24 54,832.67 41,236.69 1565,664.08
2. Expenses
a. Cost of matenal consumed/Operating expenses 45,713.38 45,354.65 34,341.45 127,257.76
b. Employes benefits expense 1,287.18 1,367.55 1,192.40 4,916.89
¢. Depreciation and amorlisalion expense 1,302.57 1.278.96 1,011.11 4,337.79
d. Other expenses 848,38 1,098.156 753.43 3.847.75
. Total expenses 49,241.51 49,139.11 37,283.39 140,160.28
3. Prafit from operations before other income, finance costs and
exceptional ltems {1-2) 5,650.73 5,693.36 3,838.30 15,603.80
4. Olher Income 408.41 2,213.79 1,495.14 4,740.17
5. Profit from ordinary activities befare finance cost and
exceptional items (3+4) 5,859.14 7,907.144 5,433.44 20,243.97
$. Finance costs £85.98 1,126.61 651.04 3,344.17
7. Profit from ordinary activities after finance cost but before
exceptional items (5-6) 5,0663.16 6,780.53 4,781.50 16,899.80
8. Exceplicna! items (Refer Nole Na. 3) - 1,568.85 - 1,568.85
9, Profit from ordlnary activities before tax {7-8} 5,063.16 5,211.68 4,781.60 15,330.95
16. Tax expense 1,681.71 2,033.12 1,287.86 4.587.07
11, Net Profit from ordinary activitles after tax (3-10} 3,381.45 3,178.56 3,493.65 10,343.88
12. Extraordinary ftems {net of lax expense) - - - -
13. Net Profit for the period {11-12} 3,381.45 3,178.56 3,493.65 10,343.88
14. Paid-up aquity share capital (face value of ¥ &/~ each) 7,907.47 7,897.65 5,265.10 7,897.65
16. Reserve excluding Revaluation Reserves as per balance sheet
of previous accounting year 85,380.94 80,128.16 80,129.16 80,129.16
16. Eamnings per share {of T i~ each) not annualised}:
Before extraordinary item:
{a) Basic 244 2,01 2.21 6.55
(b} Diluted 213 200" 2,19 6.51
After extraordinary item: ‘ R
(a) Basic 214 2.01 A4 ] 6.55
(b) Diluted 243 2,00 2.19 .51
PART I
A. PARTIGULARS OF SHAREHOLDINGS
1. Public Shareholding
- Numiber of shares 51,357,429 51,197,058 | 17,689,503 51,197,058
- Percentage of shareholding 32.47% 32.41% 32,48% 32.41%
2, Promtoters and promaoter group Shareholding
a) Pledoed/Ercumbered:
- Mumber of shares - « -
- Percentage of shares (as a % of ihe {otal shareholding of
promoter and promoler group} - - -
- Percentage of shares {as a% of the total share capital of the
company} - - -
b} Non-encumbared:
- Number of shares 106,791,904 | 106,758,032 | 35,551,527 | 106,756,032
- Percentage of shares (as a % of the total shareholding of 100.60% 100.00% 100.00% 1060.00%
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the 67.53% 67.59% B7.52%; 67.59%
company)
B. INVESTOR COMPLAINTS Quartar andad
Juna 30,2014
Pending at the beginning of the quarter Nil
Recaived during the quarler 1
Disposed of during the quarter 1
Remaining unresolved at the end of the quarter Nii

MNote:
1. The above unaudited financial resulls were reviewed by the Audil Committee and approved by the Board of Directors of the
Company at ils meeting held on August 12,2014 and have been reviewed by the Statutory Auditors.

2. In acsordance with provision of Schedule 11 to the Companies Act 2013, effeciive from 1st April 2014, the Company has revised the
useful lives of ils fixed assets. As a consequence of such revision, the charge for depraciation for the peried is higher than the
previcusly applied rates by T 406,86 Lacs.

3. The Cuttack Angul Road project awarded 1o the Subsidairy, Ashoka Cultack Angut Tollway Ltd,, was surrendered to NHAL The
company has based on mutual agreement with NHAI made a payment of T 11.24 Grere, an amount equal to bid securily, This has
been cherged io profit & [oss account of the company in the reporied paricd.

4. Effective August 8, 2014, in one subsidiary, Ashoka Infrastreture Lid, toll coliestion was stopped at its Pune Shirur project, as per
the interim order of the High Court, Bombay subject to adjudication of preceedings pending before District Court under section 34 of
the Arbitration and Conciliation Act, 1986 against the arbitral award in favour of the subsidiary. In veiw of the expectation of
favourable decision of the District Court, no provision for impairment of the carrying value of the Toli Coilection Righls is considered
necessary.




5. Corrasponding figures of pravious period have been regroupad / rearanged wherever necessary,

6, Segment Reporling:

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED:

Quarter Ended Year Ended
Particulars 30Jun-(d | 3t-Mar14 | 30-Jun-13 { 31-Mar-i4
Unaudited Audited Unaudited Audited
Reviewed Reviewad
1. Segment Revenue
Construction & Conlract 50,534.32 51,321.92| 38821.08 144,537.02
BOT / Toll Coliection 1,644.82 1,134.00 727.15 3227.93
Sate of Goods (Net of excise duty) 271329 2,376.74 1,888.46 789913
Total 54,792,24 54,832.66| 41,236.69 155,664,08
2, Segment Results
Construction & Conlract 5,857.05 6,582.17 4,541.68 18,213.68
BOT / Tolt Collection 15281 (1,787.37) {85.19) (1,762.85)
Sale of Geods 436.21 446,04 250.80 1,170.50
Taotal 8,446.07 5,240.84 4,716.39 17,621.31
3, Add/(Less):
Urallocable income 408.44 1,828,74 148514 4,352,413
Unallocable Expenses (4,791.33} {1,854.50) {1,430.03) (6,642.48)
4, Net Profit hefore Tax 5,063.15 £,211.69 4,781.50 15,330.95
5, Capital Employed {Segment Assets.Segment Liabilities):
Construction & Contract 22,28580 2,553.06 {7,745,15) 2,553.05
BOT / Toll Cellection 1,224.28 4,436,659 3.564.23 1,436.59
Sate of Goods 2,509,16 2,801.27 2.520.94 2.801.27
Unallocated 70,785.18 86,487.57 | 90,647.88 66,487.57
Total 96,784.22 93,278,487 88,887.91 93,278.48

Place: Mumbal
Date: August 12, 2014

For & an bahalf of the Board of Dlrectors

No

oA
e

{Satish D Parakh)
Managing Director




M. P. Chitale & Co.

Chartered Accountants
Hamam House, Ambalal Doshi Marg, Fort, Mumbai - 400 001 = Tel. : 22651186 / 22653023 / 24 « Fax : 22655334 * E-mail : office@mpchitale.com

REPORT ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF ASHOKA BUILDCON LIMITED

We have reviewed the accompanying statement of unaudited consolidated financial results of
Ashoka Buildcon Limited for the period ended June 30, 2014 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosure made by the Management and have not been audited by us.
This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial results based

on our review.

We did not review the result of seven subsidiaries of the company included in the
consolidated financial results reflecting total income of ¥ 4,181.54 lakhs & expenditure of ¥
5,373.91 lakhs for the period ended June 30, 2014, The financial results of the subsidiaries
have been reviewed by other auditors, whose report has been furnished to us and our report
on the consolidated quarterly financial results, in so far as it relates to amounts included in
respect of such subsidiaries, is based solely on the report of other auditors.

We also did not review the result of one associate whose loss after tax is ¥ 4,406.91 lakhs for
the period ended June 30, 2014. The result has been reviewed by other auditors, whose report
has been furnished to us and our report on the consolidated quarterly financial results, in so
far as it relates to amount included in respect of said associate, is based solely on the report of
other auditor, |

Financial statement of three associates whose profit after tax is 867.58 lakhs for the period
ended June 30, 2014 considered in the consolidated financial statements have not been
reviewed, and our review opinion, in so far as it relates to amounts included in respect of
associates, is based solely on the financial statements prepared by the management of those
companies.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 Engagements to Review Financial Statements, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain

moderate assurance as to whether the financial statements are free of material misstatements.

A review is limited primarily to inquiries of company personnel and an analytical procedures -
applied to financial data and thus provides less assurance than audit. We have not performed
an audit and accordingly, we do not express an audit opinion.



M.P. Chitale & Co.

Chartered Accountants

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited consolidated financial results prepared in accordance
with the accounting standards notified pursuant to the Companies (Accounting Standards)
Rules, 2006 which as per a clarification issued by the Ministry of Corporate Affairs continue
to apply under section 133 of the Companies Act, 2013 and other fecognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreements with stock exchanges including the manner in which it

is to be disclosed or that it contains any material misstatement.

for M.P. Chitale & Co.
Chartered Accountants
ICAI FR No.101851W

ped

Ashutosh Pednekar
Partner
TCAT M No. : 041037

-

Place : Mumbai
Date : August 12, 2014

HAABL 120814\Limted Review Certificate-June 14 (CFS).docx



ASHOKA BUILDCON LIMITED

Registered Office: S.No. 861, Ashoka House, Ashoka Marg, Nashik 422011

Statement of Consolidated Unaudited Financial Results for the Quarter ended June 30, 2014

{ Tin Lacs except Eaming per share )

PART!
Statement of Consolidated unaudlted Results for the Quarter and Perfod ended Jun 30, 2014
Quarter Ended Yoar Ended |
a0-Jun-i4 3t-Mar-14 36-Jun-13 31-Mar-14
Particulars
Reviewed Audited Reviewed Audited
1. Income fram aperations
{a) Net salesfincome from operations 62,855.28 60,765.27 46,877.22 179,284.88
(b) Other cperating income 116.00 59.83| 786 202.87
Total income fram operations {net} $52,971.38 60,825.10 46,315.08 179,487.75
2. Expenses
&, Cost of material consumed/operating expenses 46,102.76 45,023.04 35,232.88 129,881.01
h. Employees beneiit expanse 1,662.51 1,619.49 1,385.73 5,828.43
¢. Depreciation and amortsation expense 4,164.48 5,045.56 2,914.32 13,880.61
d. Clher expenses 1,228.81 1,407.62 881.69] 4.324.49
Total expenses 53,058.56 53,005.81 40,414.63 153,924.54
3. Profit from operatlons before other Income, Interest and exceptlonal items (1-2) 9,912.82 7,729.29 6,500.45 265,563.21
4, Other income 383.04 1,086.52 382.80 2,456.55]
5. Profit from ordinary activities before finance costs and exceptional Iltems (3+4) 10,295.85 8,815.81 6,883.25 28,019.77
. Finance costs 4,684.99 3.918.10 3,081.94 13,353.97
7. Profit from ordinary activities after finance costs but before exceptional ltems (5-6} 5,630.86] 4,899.71 3,8014.34 14,665.79)
8. Exceplional items - 1,568.85 - 1,568.85
9. Proflt fram ordinary actlvitles before tax (7+8) §,630.86 3,330.86 3,801.34 13,096.94
10. Tax Expenss 240221 2,402.23, 1,744.00 6,879.70
11, Net Profit from ordinary activities after tax {9-10} 3,228.66 52863 2,057.34 6,217.24
12. Extraordinary items {net of tax expense) - - - -
43. Net Profit for the period {(11-12) 3,228.66 928.63 2,087.34 6,217.24
14. Share of profit/ (foss) of associates (783.24) {270.98} {$58.95) (723,50}
15, Prefit/ {Loss) share of minority Interast (1,213.03) (698.53) {1,146.15) (4,251.27)
18, Net profit f (lass) after taxes, mincaily Interest and share of profit/ (Loss ) of 3,658.45 1,356.20 3,043.55 $,744.92
associates {13+14-18}
17. Paid-up equily share capilal {Face value of 35/~ per sharg} 7,807.47 7,897.65 5,265,190 7,897.85
18. Resarve excluding revaluation reservas as per balance sheet of previous accounting year 116,836.88 98,318.42 48,318.42 $8,316.42
19. Earnings per share {of ¥5/- each} fnon annualised]:
{i) Before extraordinary item:
(a) Basic 232 0.86 1.93! 6.17|
(b} Ciluted 2.29 0.86 1.91 6.14
{ii} After extraordinary ltem:
{a} Basic 232 0.86 1.83 6.17
{b) Diluted 2.32 0.86 1.1 5.14
PART IE
A, PARTICULARS OF SHAREHOLDINGS |
1. Public sharsholding ‘ 1
- Number of shares 51,367,429 51,187,058 17,089,503 51,167,058
- Percentage of shareholding 32.47% 32.41% 32,48% 32.41%
2.Promaters and promoter group shareholding
2} Pledged / Encumbered:
~ Number of sharas - - -
- Percenlage of shares {as a % of the lotal shareholding of promoter and promoler groun) - - -
- Percentage of shares (as a% of the total share capital of lhe company) - - -
b} Non-encumberad:
- Number of shares 106,791,804 106,758,032 35,651,527 106,756,032
- Parcentage of shares (as a % of the total sharehelding of promolar and promoter group) 100,00% 100.00%)| 100.00% 100.00%
- Percentage of shares {as a% of the tolal share capital of the company) G7.53% §7.50% 67.52% 67.58%
B. INVESTOR COMPLAINTS Quarter ended
Jun 2014
Panding at the beginning of the quarter Nil
Received during the quarter 1
Disposed of during the quarter 1
Remaining unrescived at the end of the quarter NH

Nates:

1, The above unaudited financial results were reviewed by the Audit Commitiee and approved by the Board of Directors of the Company at its meeling held on August 12, 2014

and have been reviewed by the Slatutory Auditors.

2. In accerdance with provision of Scheduls il to the Companies Act 2013, effective from 1st Aprii 2014, the Company has revised the useful lives of ifs fixed assets. As a
consequence of such revision, the charge for depreciation for the period is higher than the previously applied rales by T436.01.

3. The Cullack Angu! Road projsct awarded to the Subsidairy, Ashoka Cuitack Angul Tollway Lid was surrendered 1o NHAL The Company has based on mutual agresment with
MHAI made a payment 0f ¥11.24 Crore, an amount equal to bid security. This has been charged to profit & logs account of the Company in the reported period.

4. Effective August 8, 2014, in one subsidiary, Ashoka Infrastreture Lid, Loff collection was stopped at its Pune Shirur project, as per the interim order of the High Court, Bombay
subject to adjudication of proceedings pending before Dislrict Court under section 34 of the Arbitration and Gonciliaion Act, 1996 against the arbilral award in favour of the
subsidiary. In veiw of the expectation of favourable decision of the District Courl, no provision for impalrment of the carrying vaiue of the Tali Collection Rights is considered

necessary.

5. Corresponding figures of previous period have been regrauped / rearranged wherever necassary



4, Segment Reporting:

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED: (%n Lacs)
Quarter Ended Year Endad
" 30-Jun-14 31-Mar-i4 30-Jun-t3 31-Mar-14
Particulars
Reviewed Audited Roviewed Audited
1. Segment Revenue
Construction & Contract 49,219.66 49,735.09 37,757.44 140,908.84
BOT / Toll Cailestion 10.864.63 §,551.88 7.,262.33 29,280.25
Sale of Goods ( Net of Excise Duty } 2,887.09 2,534.10 1,895.30 9,298.85
Total 62,971.38 60,325.09 46,915.08 i79,487.75
2. Seament Resuits
Coenslruction & Contract 4,648.37 8,516.76 4,971.72 19,684.81
BOT/ Toll Colleclion 4,864.51 13.81 252232 7,880.81
Sale of Goods 535.48 390.73 330.47 1,986.10
Total 10,048.36 8,921.00 7,824.50 29,541.82
3. AddfLess):
Unallocabls Income 594,68 816.56 222.85 1,732.95
Unatllocable Expenses (5,895.40) {5,107.83} {4,405.98) {17,332.59)
4, Net Profit before Tax 4,847.62 4,628.73 3,641.39 13,942.18
5. Gapital Employed {Segment Assets-Segment Liabilities):
Construction & Conlract 5,082.99 {607.54) 11,589,10 (607.54)
BOT { Tail Collaclion 115,325.00 98,892.57 71,123.61 88,992.57
Sale of Goods 2,786.79 3,080.83| 2,782.61 3,080.63
Unallozaled 4.905.26 23,328.87 29,678.58| 23,328.87
Taotal 128,100.04 124,794.53 $15,173.88 424,784.53)

For and on behalf of the Board of Directors

™
(%WMA
(Satish D. Parakh)

Managing Drector

Place : Mumbal
Date : August12,2014



