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Safe HarborSafe Harbor

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Ashoka Buildcon Limited (the

“Company”), have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to

purchase or subscribe for any securities, and shall not form the basis or be relied on in connection with any contract or binding

commitment whatsoever. No offering of securities of the Company will be made except by means of a statutory offering document

containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the

Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth,

accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive

and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or any omission

from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business

prospects that are individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of

future performance and are subject to known and unknown risks, uncertainties and assumptions that are difficult to predict. These

risks and uncertainties include, but are not limited to, the performance of the Indian economy and of the economies of various

international markets, the performance of the industry in India and world-wide, competition, the company’s ability to successfully

implement its strategy, the Company’s future levels of growth and expansion, technological implementation, changes and

advancements, changes in revenue, income or cash flows, the Company’s market preferences and its exposure to market risks, as

well as other risks. The Company’s actual results, levels of activity, performance or achievements could differ materially and

adversely from results expressed in or implied by this Presentation. The Company assumes no obligation to update any forward-

looking information contained in this Presentation. Any forward-looking statements and projections made by third parties included in

this Presentation are not adopted by the Company and the Company is not responsible for such third party statements and

projections.
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Ashoka Buildcon – An OverviewAshoka Buildcon – An Overview



Ashoka Buildcon – An OverviewAshoka Buildcon – An Overview

Portfolio of 21 BOT Projects

• 12 projects currently under operation

• 8 projects completed and handed over

• 1 project under construction

Toll Collection of ~ Rs. 2,147 Mn in FY15

Over 39 years of experience

• 60 Roads and Bridges, 57 Industrial / Institutional 

Buildings

• BOT – 18 operational / 4 under-construction / 7 handed-

over

Spread across India - 6,632 lane kms

• ~1,503 lane kms - Third parties

EPC Business Own BOT Portfolio
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• ~1,503 lane kms - Third parties

• ~5,129 lane kms - Own projects (BOT)

Experience in Power T&D business

• 23 Power (Transmission & Distribution) works

• Lighten 27,000 villages , 18,915+ kms Distribution line 

Network

Strong EPC Order Book* of Rs. 36,218 Mn

• Rs. 20,470 Mn in Roads and Bridges 

• Rs. 15,748 Mn in Power Transmission & Distribution

Portfolio of 8 Large BOT Projects

• 3,801 lane kms spread across – Maharashtra, MP, 

Chhattisgarh, Karnataka, West Bengal, Orissa and Tamil 

Nadu

Toll Collection of ~ Rs. 6,367 Mn in FY15

Investments in Ashoka Concessions Ltd. 

* - Current order book including Rs 789 crore order from NHAI  



Evolution of the CompanyEvolution of the Company

� Started as a civil 

�� Ventured into 

Roads BOT at 
State Level

� First project in 

� Ventured into 
NHAI BOT 

projects

� IDFC Investment 

in ABL and two 

� SBI Macquarie 
agreed to invest   
Rs. 800 Crore in 

ACL – Subsidiary 
of ABL

EPC Player State Projects NHAI Projects PE partnership

� Raised Rs. 

5,000 Mn
through 
Qualified 

Institutional 
Placement (QIP)

Growth path
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1975 - 1995

1996 - 2005

2006 - 2011

2012

� Started as a civil 

contractor for 
large MNC, 
Government 

agencies etc

� Learned Quality 
and Speed 
matters

Madhya Pradesh

� First project in 

Maharashtra –
Dhule Bypass in 
1997

� Projects 

Maharashtra and 
Madhya Pradesh

in ABL and two 

project SPVs

� Listed on NSE & 
BSE through IPO

2015…



Our Key StrengthsOur Key Strengths

In-house EPC

In-house BOT expertiseGrowth Capital in Place

1

25

6

In-house BOT expertiseGrowth Capital in Place

Current Project Portfolio 

fully funded

Partnerships with 

Reputed developers and 

Investors

34
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Update on Key Projects Update on Key Projects 



Dhankuni – KharagpurDhankuni – Kharagpur

Largest Project in  
BOT Portfolio

Project Costs of       
~Rs. 2,200 Crore 

Concession period of 
25 years

~91% of 
Construction 
completed
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completed

Completed Two 
Bridges on this 
project in record time

Project capitalised in 
Mar 2015

Received a sanction 
letter under premium 
deferment scheme



Belgaum - DharwadBelgaum - Dharwad

Project Costs of ~ 

Rs. 630 Crore 

Concession 

period of 30 years

Completed Project 

in March 2014
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Sambalpur - BaragadhSambalpur - Baragadh

Two – Four laning

of Section

Project Costs of ~ 

Rs. 1,100 Crore 

Concession 

period of 30 years

Substantially 

Completed Project 
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Completed Project 

in October 2014



Chennai ORRChennai ORR

First Annuity BOT 

Project for Ashoka

50 : 50 JV with 

GVR Infra Projects

Project Cost  of 

Rs. 1,450 Crore 

Grant of Rs. 197 

Crore 
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Crore 

35 Semi-annual 

Annuity of Rs. 120 

Crore

Concession 

period of 20 years

~69% of 

Construction 

completed



Mudhol NipaniMudhol Nipani

Second Annuity 

Project for Ashoka

JV with GVR Infra 

Projects

Project Cost  of 

Rs. 470 Crore 

Grant of Rs. 136 

Crore 
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Crore 

Semi-annual 

Annuity of Rs. 39 

Crore

Concession 

period of 10 years

~30% of 

Construction 

completed



Key EPC Projects ReceivedKey EPC Projects Received

In August 2015, received Rs 789 crore EPC contract from NHAI for development of Six-

Lane Eastern Peripheral Expressway in the state of Uttar Pradesh - Package-IV

Received Rs 111 Crs. EPC contract in Karnataka from MoRTH under Karnataka State 

Highways Improvement Project (KSHIP) 

� Scope of work involves upgradation of road stretch from Badami Bypass junction to Pattadakallu in link 
21E, and Pattadakallu to Kamatagi link 21F including additional length for Badami bypass in link 21E. 

Receipt of LoA in Power T&D 

� Received LoA from MSEDCL for for Turnkey contract of Rs. 102.61 Crores in Buldhana Circle of 
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� Received LoA from MSEDCL for for Turnkey contract of Rs. 102.61 Crores in Buldhana Circle of 
Amarawati Zone, Akola

� Received LoA from Bihar Power Distribution Co. Ltd Electrification work on Turnkey basis of ~Rs. 863 
Crores

Order intake of Rs. 220 crore Road Project from MoRTH in the state of Karnataka 

� Received EPC contract from MoRTH for Rehabilitation and Upgrading of Madhugiri –Chikkaballapura -
Mubagal section of NH 243 in the state of Karnataka 
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Financial HighlightsFinancial Highlights



1,303 

1,500 

1,853 1,795 

2,320 

RevenueRevenue

Rs. Cr.

2011 2012 2013 2014 2015

15



Toll CollectionsToll Collections

398 

652 

743 

890 

Rs. Cr.
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2011 2012 2013 2014 2015

226 

398 



Operating Profit (EBITDA)Operating Profit (EBITDA)

253 

325 

372 
395 

511 

Rs. Cr.
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2011 2012 2013 2014 2015

253 



Net ProfitNet Profit

101 

125 
121 

113 

82 

Rs. Cr.
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* - Profit for FY 2011 adjusted for one time Exceptional Item of ~Rs. 107 Cr.;

** - Profit for FY 2013 adjusted for ~Rs.  37 Crs (Equity Raising Exps: Rs. 10.5 Cr., Add. Tax Exps: 10.8 Cr. & Nagar Karmala project assets write-off : Rs. 15.7 Cr.)

*** - Profit for FY 2014 adjusted for ~Rs.  15.7 Cr. for Nagar Karmala project assets write-off

2011 2012 2013 2014 2015



Networth*Networth*

1,097 

1,329 

1,727 
1,859 

2,338 

Rs. Cr.
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* - Including Share Application money and Minority Interest

2012 2013 2014 2015 Q1 2016

1,097 



Consolidated Gross DebtConsolidated Gross Debt

2,451 

3,047 

3,873 
3,710 

Rs. Cr.
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2012 2013 2014 2015 Q1 2016

1,627 



194.65

183.80

150.00

200.00

250.00

Share Price PerformanceShare Price Performance

113.80

50.00

100.00

150.00
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Thank YouThank You
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Thank YouThank You


