ELEPHANTS ENTERPRISES LIMITED

Regd. Office :
Ashima House CIN: U51909G.J1981PLC0D4473
Kavi Nanalal Marg, Email: elephantenter@yahoo.co.in
Nr. M.J. Library, Telephone: 079 26577990
Ellisbridge,
Ahmedabad - 380006.

To,

The Executive Director The Executive Director

Bombay Stock Exchange Limited National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Bandra Kurla Complex,

Mumbai - 400 001 Bandra (East), Mumbai - 400 051

The Executive Director

Ahmedabad Stock Exchange Limited
Kamdhenu Complex, Panjarapole,
Ambavadi, Opposite Sahajanand College,
Ambavadi

Ahmedabad - 380015

Dear Sir,

Ref: Disclosure under Regulation 29(2) of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011

We are enclosing herewith disclosure required under Regulation 29(2) for the sale of equity shares
in Ashima Limited. Elephants Enterprises Ltd. (part of Promoter Group of Ashima Limited) has sold
/Imade an economic/commercial transfer of pledged de-materialised equity shares to other
companies (which are also part of the Promoter Group of Ashima Limited). The said salel/transfer
of shares is made off-market on 27" November, 2014.

Request you to kindly take the same on record and oblige.

Thanking you,
Yours faithfully,
For ELEPHANTS ENTERPRISES LTD.

@A,UV C GDL,&R k/‘\Lj\ i

Director

..

Place: Ahmedabad
Date: 28" November, 2014



Format for disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares

and Takeovers) Requlations, 2011

1. Name of the Target Company (TC)

Ashima Limited

2. Name(s) of the acquirer and Persons Acting
in Concert (PAC) with the acquirer

Acquirer :
1. Apus Investments Pvt. Lid.
2. Albus Investments Pvt. Ltd.

Persons Acting in Concert:

AYESHA C. PARIKH

MR. CHINTAN N. PARIKH

MR. CHINTAN N. PARIKH (HUF)
ELEPHANTS ENTERPRISES LTD.
KRISHNA C. PARIKH

LAHAR TRADING & INVESTMENTS LTD.
SHEFALI C. PARIKH

UTTARA C. PARIKH

VIRBALA N PARIKH

3. Whether the acquirer belongs to Promoter /
Promoter group

Yes

4. Name(s) of the Stock Exchange(s) where
the shares of TC are Listed

Ahmedabad Stock Exchange , Bombay Stock
Exchange and National Stock Exchange

5. Details of the acquisition / disposal / holding | Number % wrt total | % w.rt total
of shares / voting rights/holding of the share / voting | diluted share /
Acquirer and PAC capital wherever | voting capital of

applicable the TC (%)

Before the acguisition—/ disposal under

consideration, holding of:

Holding of Seller :

a) Shares carrying voting rights 8,65,000 2.59% 2.59%
Equity shares
of Rs.10/-
each
b) Voting rights (VR) otherwise than by Nil Nil Nil
shares
c) Warrants / convertible securities / any Nil Nil Nil
other instrument that entities the
acquirer to receive shares carrying
voting rights in the T C ( specify
holding in each category)
Total (a+b+c) 8,65,000 2.59% 2.59%
Equity shares
of Rs.10/-
each
Details of acgquisitien / sale 8,65,000 2.59% 2.59%
Equity shares
a) Shares carrying voting rights | of Rs.10/-
asguired / sold each

gl




b) VRs acquired / sold otherwise than Nil Nil Nil
by shares
c) Warrants/convertible securities /any Nil Nil Nil
other instrument that entitles the
acquirer to receive shares carrying
voting rights in the TC (specify
holding in each category) acquired /
sold
Total (a+b+c) 8,65,000 2.59% 2.59%
Equity shares
of Rs.10/-
each
After the acquisition / sale, holding of :
Holding of Seller :
a) Shares carrying voting rights Nil Nil Nil
b) VRs otherwise than by shares Nil Nil Nil
c) Warrants/convertible securities/ any
other instrument that entitles the acquirer Nil Nil Nil
to receive shares carrying voting rights in
the TC (specify holding in each category)
after acquisition.
Total (a+b+c) Nil Nil Nil

6. Mode of acgquisition-/ sale (e.g. open market /
off-market / public issue / rights issue /
preferential allotment / inter-se transfer etc.

Off market sale (inter-se transfer) of pledged
de-materialised equity shares on 27.11.2014
between Seller & Acquirer —who are part of the
Promoter Group. (See Note below)

Date of ascguisition / sale of shares / VR or
date of receipt of intimation of allotment of
shares, whichever is applicable

8. Equity share capital / total voting capital of the
TC before the said acquisition / sale

Rs.33,36,87,870/-

9. Equity share capital / total voting capital of the
TC after the said acquisition / sale

Rs.33,36,87,870/-

10. Total diluted share / voting capital of the TC
after the said acgquisitien sale.

Rs.33,36,87,870/-

(*) Diluted share/voting capital means the total number of shares in the TC assuming full conversion
of the outstanding convertible securities/warrants into equity shares of the TC.

Note : The Sale of equity shares reported herein is an economic /commercial transfer of
pledged de-materialised shares between Seller and the Acquirer. The Seller continue to
remain as owner in the records of Depository and the acquirer will be registered as a
owner in the records of depository when the shares are released from pledge.

Signature of the acguirer / Seller / Authorised Signatory

Place : AHMEDABAD

Date :28" November, 2014

EPHANTS ENTERPRISES LTD.
< "‘\\ \/\L‘ :




