
 
 
29th October, 2026 
 
To, 
BSE Limited 
Corporate Relationship Department, 
25th Floor, P J Towers, Dalal Street,  
Fort, Mumbai – 400001 
SECURITY CODE NO. 514286 

To, 
National Stock Exchange of India Ltd 
Exchange Plaza 5th Floor, Plot no. C/1,  
G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400051 
SECURITY CODE NO. ASHIMASYN 

 
Dear Sir/ Madam, 
 
Sub:     Outcome of Board Meeting held on 29th October, 2026 

 
Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 
 
With reference to the captioned subject matter and pursuant to Regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the 
Company at its meeting held today i.e. 29th October, 2026, inter-alia have considered and approved 
following: 
 

1. The Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter 
and half financial year ended on 30th September, 2026 along with the Statement of Assets and 
Liabilities and Cash Flow Statement, in accordance with the provisions of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and also considered the 
Limited Review Report of M/s. Mukesh M. Shah & Co., Chartered Accountants (Firm Registration 
No. 106625W), the Statutory Auditors of the Company, on the Unaudited Financial Results for the 
quarter and half financial year ended 30th September, 2026. 
 
A copy of the Unaudited Financial Results (Standalone and Consolidated) for the quarter and half 
financial year ended on 30th September, 2026, together with the Limited Review Report, is 
enclosed herewith. 

 
2. The Board also approved the Notice of Postal Ballot for seeking the approval of the Members for 

the Related Party Transaction between: 
 Ashima Limited and Saumya Construction Private Limited and 
 Saumya Construction Private Limited and Ashima Capital Management Limited, a wholly 

owned subsidiary of Ashima Limited. 
 

The Results are also uploaded on the Company’s website at www.ashima.in. 
 
  



 
 
The meeting of Board of Directors commenced at 12.21 p.m. and concluded at 12.55 p.m. 
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
 
For Ashima Limited 
 
 
 
Harshil Shah 
Company Secretary & Compliance Officer 
Encl: As above 



Mu(esn M. SHAH & co.

Place: Ahmedabad
Date: 2911.0/2026

u[{Ni 26' t o 26 ttcPzguPqo-qg

Suvrat S. Shah

Pa rtne r

Membership No. 102651

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERTM STANDALONE FTNANCIAL RESULTS

To,

The Board of Directors
Ashima Limited
Ahmedabad

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Ashima
Limited ['the Company'], for the quarter and half year ended on September 30, 2026 ['the
Statement'l attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as
amended ("the Listing Regulations").

2. This statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard 34, 'lnterim Financial Reporting'
('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia. Our responsibility is to
express a conclusion on the statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity' issued
by the lnstitute of Chartered Accountants of lndia (lCAl). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters and applying analyticaland other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with recognition
and measurement principles laid down in the aforesaid lndian Accounting Standard and other
accounting principles generally accepted in lndia, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended, includingthe manner in which it isto be disclosed, orthat itcontains
any material misstatement.

For Mukesh M. Shah & Co

Chartered Accountants
Firm Regn. No. 106625W

c
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7'n Floor, Heritage Chambers, Behind Bikanerwala Sweets, NearAzad Society, Nehru Nagar, Ahmedabad-38Oo15
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OF STANOALONE FOR THE QUARTER ENOED ON 3OTH

tn share
Year ended

Sr.No. Particu la rs 30/09/2025

Unaudited

't,438

77
774
167

366
146

1,735 370 1,O42

954
1

1,7',tg

184

248
7

1,497
204

,uuul
,747
190

?46
7

166

(2,019)

1,952
183
213

7

381

117

3,467
374
495

14

1,020

(3,874)

3,773
338
385

14

141

262

9,359
757
896

28

362
458

1 1 821
88 I

1

467 12 194

(111) (7e) (27e)

29

(354) (88e)

1

(1

'11

3

4
5

o

9

10

11

12

13

14

lncome from Operations
CONTINUING OPERATIONS:
(a) Revenue from Oparations
(b) Other lncome
Total lncome
Expsnses
(a) Cost of material consumed
(b) Purchase of stock-in-trade
(c) Changes in inventories of Finished goods, work-in-progress and stock-in{rade
(d) Land Development & Construction Cost
(e) Employee benerits expense
(0 Finance costs
(g) Depreciation and amorlization expense
(h) Other expenses

Loss on fair valuation-lnvestment activity
Other expenses

Total Other expenses
Total Expenses
Profiu(Loss) before Exceptional items and Tax trom Continuing operations
Exceptional items Income/(Expense)
Profiu(Loss) before Tax from Continuing operations
Tax Expense

Defened Tax - (Charge) / Credit
Profiu(Loss) for the period from Continuing operations
Profiu(Loss) before Exceptional items and Tax from Discontinued operations
Profl V(Loss) from Discontinued operalions
Exceptional items of Discontinued operalions
Defened Tax- (Charge) / Credit of Oiscontinued operations
Profiu(Loss) from Discontinued operations
Profiu(Loss) for the period
Other Comprehensive lncome
Items that will not be reclassified to profit or loss :

-----Re-measurement losses on post employment delined benefit plans

--lncome tax effect
Total Comprehensive lncome
Paid up share capital (par value Rs.10/- each, fulty paid)
Other equity excluding revaluation reserve
Earnings per share [EPS] (of Rs. 1 0/- each) (not annualised)
Basic and diluted EPS lin Rs.]-Continuing operations
Basic and diluted EPS lin Rs.l-Dis@ntinued operations
Basic and diluted EPS & Discontinued

(1.02)
(0.06)

19,106

0.10

0.07

19,166

(0.1 7)

19,166

1.01

(0.e3)
(0.08)

166 19,166
8,403

(0.31)
(0.82)

*

NOTES:

lhese flnancial results have been reviewed by the Audit Committee and have been approved by the Board of Directors at their respective meetings held on 29th October,
2026.
The above results for the Quarter ended on 30th September, 2026 have been prepared in accordance with the Companies (lndian Accounting Standards) Rules, 2015 (lnd
AS), prescribed under Section 133 ofthe Companies Act, 2013, and other recognised accounting practices and policies to the extent applicable.

4

5

The format of the above results as prescribed in SEBI'S Circular CIFyCFD/CMD/1 5/201 5 dated 3oth November, 201 5 has been modified to comply with the requirements
sEBl's circular dated 5th July, 2016, tnd AS and schedute lll [Division ilj to the companies Act, 2013.
Figures of previous periods have been regrouped / reananged wherever necessary.
The Company settled several legal proceedings pending before various judicial forums involving HDFC Bank Limited CHDFC Bank") and Bank of Bahrain and Kuwait
(.'BBK) tn relation cheque of {750 lakhs drawn on HDFC Bank by the Company favour of BBK. ThiS cheque was not to be credited by HDFC Bank BBK, but
enoneously credited by it to BBK, which was disputed by the Company. The disputed amounl of {750 lakhs had been carried liability IN the Company's books
'Suspense Account' since 2003. Pursuenl to the settlement, the Company has paid {1 800 lakhs tn October 2026, before the approval of these financial results by the
of Directors. The excess amount paid over the disputed liability, aggregating {1050 lakhs and attributable to interest, has been recognised exceptional expense torquarts based on the assessment of the seltlement tn accordance with lnd AS '10, Events after the Reporting Period, read with lnd AS 37 Provisions, Contingent
and Contingent Assets, wherever applicable.

Further, under the settlement, the Company would receive approximately {4oo lakhs from HDFC Bank towards fixed deposits held by the bank pursuant to a court order
related matter' These deposits were canied in the Company's books at t339 lakhs based on information received from HDFC Bank. The excess amount of { 67 lakh
been recognised as interesl income for the quarter. Accordingly, the net cash outflow arising from the setilement is {1394 lakhs.

in

Results of the cotton textile operations, which were discontinued in the previous financial year, are disclosed separately as discontinued operations, including for theperiods. The operational movable assets, excluding land and building, of the cotton textile operations are be disposed off and have been transferred to "assets held
sale" at the lower ol their carrying amount and their fair value less cost sell, with the impact thereof, along with impact of other items, being disclosed 'exceptional item
of discontinued operations"

AS
in the financials for the previous year Subsequent revision tn the estimates thereof IS presented part of profiU(loss) from discontinued

operations.

I
I

Net Gain on fair valuation of equity shares held for investment activities during a period has been disclosed as part of , Revenue from operations,,, whereas loss on
valuation during a period has been disclosed as a separate line item as an expense.
Figures are rounded off to the nearest Rupees in lacs.
The flnancial results of the company are available at the websites of BSE Lld. at www.bseindia.com, National Stock Exchange of lndia Ltd. at www.nseindia.com and at
ww.ashima.in.

FoT, ASHIMA LIMITED

k /4,hrlrr/a*
AHMEDABAD

CHINTAN N. PARIKH
CHAIRMAN & MANAGING DIRECTOR

Place:
Date: 29th DIN:

(1

1
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SEGMENTWSE FOR THE QUARTER ENDED ON 3OTH SEPTEMBER,2026 (Rs.

Sr.No. Pa rticul ars
Quarter ended Half Year ended Year ended

30/09/2026 301o6t2026 30t09t2025 3010912026 30/09/2025 31103t2026
(1) (2) (3) (4) (5) (6) (8)

Unaudited Unaudited Unauditod Unaudited Unaudited Auditod

1

2

3

4

Segment Revenu6 (Net Sal6s/lncome from Operations)
(a) Real Estate
(b) lnvestment
(c) Others
Total
Less : lnter Segment Sales
Net Sales/lncome from Operations from Continuing Operations
Segment Results (ProfiU(Loss) bsfore lnterest & Tax
(a) Real Estate
(b) lnvestment
(c) Others
Total
Less : lnterest and Finance Charges (Net)
Other Unallocable lncome/(Expenditure)
-Exceptional ltems lncome/(Expense)
Total Other Unallocable lncomo/(Expenditure)
Profit Before Tax from Continuing Operations
Segment Assets
(a) Real Estate
(b) lnvestment
(c) Others
Total Segment Assets from Continuting Operations
Segment Liabilities
(a) Real Estate
(b) lnvestment
(c) Others
Total Segment Liabilities from Continuing Operations

846
592

258
ur: 366

't,104

631 370
5bb
476

1,438 774 366 1,735 370 1,042

1,438

(83)

(s38)
(112\

774

(67)
486

(2\

365

(21)
(26)
(62)

't,735

(1 50)
(4s2)
(113)

370

(84)

210
(1 59)

1,042

(1 3e)

62
178

11,1321
248

(1,0s0)

418
246

(1 0e)

214

(71 s)

495

(1,050)

(33)

386

100

896

(1.050) (1,050)
(2,431) 171 (323) (2,260) (419) (796)

33,538
9,279

14,644

31,795
10,226
12,002

26,462
3,367

21,048
9,279

14,644

26,462
3,367

21,048

30,324
9,727

12.780
57,461

10,58'1

27

4,377

54,022

1 1, 154
29

99

50,877

9,1 30

8

282

57,46'.1

10,581

27

4,377

50,877

9,130

282

52,830

'10,4 16

17

89
14,985 11,282 9,420 14,985 9,420 10,522

Notes:

tl

Considering the nature of the Company's business and operations, as well as based on reviews performed by chief operating decision maker regarding resource allocation and
performance management, the Company has identified (1) Real Estate, (2) lnvestment and (3) Others as reportable segments in accordance with the requirements of lnd AS 1OB -
'Operating Segments'.

Details of Discontinued OperatioJls :

Quarter ended Half Year ended Year ended
Sr.No, Particulars 30/09/2026 30/06/2026 30/09/2025 30/09/2026 30/09/2025 31t03t2025

(1) (2) (3) (s) (6)

Unaudited U naudited Unaudited Unaudited Unaudited Audited

1

2

3
4

Segment Revenue (Net Sales/lncome from Operations)
Segment Results (ProfiV(Loss) before lnterest & Tax
Segment Assets
Segment Liabilities

(111)
323

1,041

0
(7e)

2,721
1,115

(5)

(27e)
5,974
1,931

0

(1 el)
323

1,041

24
(3s2)

5,974
1,93'l

,o
(883)

2,755
1.073

For, ASHIMA LIMITED

'/or;lrl0r,ri//^
Place: AHMEDABAD
Date: 29thOctober,2026

CHINTAN N. PARIKH
CHAIRMAN & MANAGING DIRECTOR
DIN:00155225

(71

(4) (7\ (8)



ASHIMA LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBEH, 2026

tn
at
Unaudited

at
Audited

9,570
2

116
5,014

312

4,220

'10,1 12

2
164

4,507
373

4,230

't

1 ,615
96

2,502
't,440

280
1,003

5

31 ,610

4,183
159

960
1,185

236
311

126

29,039

57,

19,166 1 9,1 66
8,403

15,674 16,386

1

383
2,945

12,682
16

458 35

877
1 ,165
9,533

20
11

1 Non Current Assets
Property, Plant and Equipment
Capital work-in-progress
Financial Assets

(i) lnvestments
(ii) Other Financial Assets

Other Non-Current Assets
Deferred Tax Assets
Assets for Current Tax (Net)
Total Non-Current Assets

2 Current Assets
lnvenlories
Financial Assets
(i) lnvestments
(i) Trade Receivables
(ii) Cash and cash equivalents
(iii) Bank Balance other than Cash and Cash Equivalents
(iv) Other Current Financial Assets

Other Cunent Assets
Non current Assets classified as held for sale
Total Current Assets

TOTAL ASSETS

EQUITY AND LIABIL]TIES
1 Equity

(i) Equity Share Capital
(ii) Other Equiry

Total Equity
2 Non-CurrentLlabilities

Financial Liabilities
(i) Borrowings
(ii) Other Financiat Liabilities

Tolal Non-Current Financial Liabilities

3 Current Liabilities
Financial Liabilities
(i) Borrowings
(il) Trade payabtes

total outstanding dues of micro enterprises and small enterprises
.. total outstanding dues of creditors other than micro enterprises and

small enterprises
(iii) Other Financial Liabitities

Other Current Liabilities
Provisions

Total Current Liabilities

TOTAI EQUIW ANO LIABILITI ES 57 ,784

B

h,;il;'h,ub
Place: AHMEDABAD

Date: 2gthOCTOBER,2026
CHINTAN N. PARIKH

CHAIRMAN & MANAGING DIRECTOR
DIN :00'155225



ASHIMA

FI.OW FOR THE HAtF SEPTEMBER

{ in La6 t in Lacs
HalfYear 2026 HalfYear 2025

Particulars

Unaudited Unaudlted

L4
495

(1r2)

(r321

1,050
(410)

1220t 585

r4
385

(1e3)

83

(314)
(56)

{418)

(82)

53
(2,5711

(544)

(7s)
(4e4)

1,780

r,362

(r,s7sl

273

{3,833)

i'17)

7,22s

162)

442

2,753

(4es)

79r

Proflt/(Lossl b€fore tax from continulng operatlons
Adjustments for:

Depreciatign and Amortisation
lnterest Expenses

lnterest income
(Gain)/Loss on property, plant.nd Equipment sold/ discarded (net)
Net (proflt)/loss on sale/fair valuation of lnstruments measured at FVTPL
Non-Cash €xceptional ltem Adjustment
Profit on salc of investment
Dividend lncome

OperatinB Profit befor€ Working Capltal Changes

Adiustments tor charyes ln workitrg capital :

(lncrease)/decrease in tcde .eceivables
(lncrease)/decrease in inventories
(lncrease)/decrease ln Other Current & Non-Current Assets
(lncrease)/decrease in Other current Financial Assets
lncrease/(decrease) in trade payables

lnc.ease/(decrease) in Other Current & Non-Cur.ent Financial Liabilities
lncrease/(decrease) in other liabilities and provisions

Cash Generated from/(used lnl Ope.atlons
lncome taxes (paid)/Refund received
Cash Flow from discoutrtinued operations
Profit/(Loss) form discountinued operations
Depreciation & Amortisation
Net Loss/ (Profit) on Sale of property, plant 3nd Equipment
lnterest Expense

lnterest lncqme

{A) Cash from Operating

(2,1s4)

52

1126l

(3s4)

34

36

2

(2)

291

129

l.284)

Net Cash
12,ztel 136

{El Cash flow from Investtng Actlvltles
Purchase of Property, plant and Equipment
Purchase of lnvestment

Proceeds from lnvestment
lnvestment in Subsldiary

Proceeds from sale of property, plant and Equipment

Proceeds from/(investment in ) bank deposits (with original maturity over 3 months)

lnterest received

Cash Flow from discountinued operations
Proceeds from sale of property, plant and Equipment
interest received

Proceeds from sale of investment

Dividend Received 220

(2s6)

59

137

(28)

3,652

3,726

69

(1,340)

1,31

,,*rl
,l

55

(87)

(10,987)

652

{11,s13)

2,090

3,794 i'9,422)

Cash tlow trom Financing Activities
Proceeds from (Repayment of) long term borrowings
Proceeds from (Repayment of) short term borrowings
short Term Loans (Given)/repayment by party
lnterest

flow from

(341 (341

4,

{24)

4,767
Cash Flow from discountinued operations
lnterest

(2.00)
Net Cash flow from Financing Activitles

4,765

1,541 127
Cash at the beginning of the year

at the end of the year

Net lnc.ease/(Decrease) in Cash and Cash Equivalents {A+B+C}

960

2,502
5,858

147

Details of cash and cash Half Year End€d Sept, 30, 2026 Half Year End€d 5ep1.10,2025

Details ofcash and

with banks in current accounts
h on hand

and cash note t2

Unaudited Unaudited

2,496

5

2,502 747

FOR ASHIMA TIMITED

hrrr,)^
Place : AHMEDABAD

Date : 29th OCTOBER, 2026

CHINTAN N. PARIKH

CHAIRMAN & MANAGING DIRECTOR

DIN : 00155225

(1erl

7)

48

(38s1

cws:



Mu(esn M. SHAH & co.
CHARTERED ACCOUNTANTS

6. The consolidated financial results include the financial information of a subsidiary company, whose
interim financial information reflect [the figures reported below are before giving effect to
consolidation adjustments] total assets of \ 864.74 Lakhs as at Septemb er 30, 2026, total income of {
94'61 Lakhs and { 188.02 Lakhs for the quarter and half year ended September 30,2026 respectively,
total net profit after tax of <56.76 Lakhs and { 117.58 Lakhs for the quarter and half year ended
September 30,2026 respectively, total comprehensive income of t 56.76 Lakhs and { 117.5g La

+9L-79 -2647 2OOO I contact@mmsco.in I www. m msco.in

7'n Floor, Heritage Chambers, Behind Bikanerwala Sweets, NearAzad Society, Nehru Nagar, Ahm

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS

To,

The Board of Directors,
Ashima Limited

1. We have reviewed the accompanying statement of Consolidated unaudited financial results of
Ashima Limited ['the Parent'] and its subsidiary [the Parent and its subsidiary together referred to as
'the Group'l for the quarter and half year ended on September 30, 2026 ['the Statement'] attached
herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended ("the Listing
Regulations").

2. This statement, which isthe responsibility of the Parent's Management and approved bythe parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34, 'lnterim Financial Reporting', prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia. Our responsibility is to express a conclusion on the
statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity' issued
by the lnstitute of Chartered Accountants of lndia (lCAl). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 201-3 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Listing
Regulations, as amended, to the extent applicable.

4. The statement includes the financial results of the following entities:
a) Parent Company

i) Ashima Limited
b) Subsidiary Company

i) Ashima Capital Management Limited

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based
on the consideration of the review reports of the other auditor referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the lndian
Accounting Standards and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.



Mu(esn M. SHAH & co.

Place:Ahmedabad

Date:29/1012026
UDIN: t6 t0265l kgE k Px62/6

Suvrat S. Shah

Pa rtne r

Membership No. 102651

CHARTERED ACCOUNTANTS

the quarter and half year ended September 30, 2026 respectively and net cash inflows of { 1,13.45
Lakhs for the half year ended September 30, 2026, as considered in the Statement. This interim
financial information has been reviewed by other auditors whose reports have been furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For Mukesh M. Shah & Co.

Chartered Accountants
Firm Registration. No. 106625W

s_e

+9L-79 -2647 2OOO I contact@mmsco.i n I www.m msco.i n

7'n Floor, Heritage Chambers, Behind Bikanerwala Sweets, NearAzad Society, Nehru Nagar, Ahmedabad-38OO15



ASHIMA LIMITED
REGD. OFFICE:1st FLOOR ADITYA, NR. KHADAYATA COLONY, ELLISBRIDGE, AHMEDABAD-380 006, GUJARAT, INOIA

CIN : L99999GJ1982PLC005253
EMAIL:texcellence@ashima.in # PHONE:g1-79-40019600 # WEBSITE:w.ashima.in

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ON 3OTH SEPTEMBER,2O26
tn

Sr.No. Particulare
tuarter ende( Half Yoa, ended Year ended

30/09/2026 30106t2026 3010912025 30/09/2025 31tO312026

(1) (2t (3) GI (5) (6) (7) (8)

naudited Unauditad

1 lncome from Operations
CONTINUING OPERATIONS:
(a) Revenue from Operations
(b) Other ln@me
Total lncome
Expenses
(a) Cost of material consumed
(b) Purchase of stock-in-trade
(c) Changes in inventories of Finished goods, wo*-in-progress and stock-in-trade
(d) Land Development & Construction Cost
(e) Employee benefits expense
(f) Finance costs

(g) Oepreciation and amortization expense
(h) Other expenses

Loss on fair valuation-lnvestrnent activity

Other expenses
Total Other expenses

Total Exp6nses
ProfiU(Loss) before Exceptional items and Tax from Continuing operations
Exceptional items lncome(Expense)
ProfiU(Loss) before Tax from Continuing operations
Tax Expense
(a) Cunent Tax
(b) Defened Tax - (Charge) / Credit
Profiu(Loss) for the period from Continuing operations
ProfiU(Loss) before Exceptional items and Tax from Oiscontinued operations
Profiv(Loss) from Discontinued operations
Exceptional items Discontinued operations

Deferred Tax- (Charge) / Credit of Discontinued operations

Profiu(Loss) from oiscontinued operations
Profiu(Loss) for the period
Other Comprehensive lncome

Items that will not be reclassified to prolit or loss :

*--Re-measurement losses on post employment defined benefit plans

----lncome tax effect
Total Comprehensive lncome
Paid up share capital (par value Rs.'l0l each, fully paid)

Other equity excluding revaluation reserye
Eamings per share IEPSI (of Rs. 10/- each) (not annualised)

Basic and diluted EPS lin Rs.]€ontinuing operations

Basic and diluted EPS lin Rs.l-Oiscontinusd operations

1,498
a7

833
175

401 1,854 438
267

1,201
985

555 ,'t 16

(eil)
1,719

191

249
7

(1,586)

1,747
197

246
7

(2,019)
1,952

189
213

7

3,467
388
495

14

3,773
350
385

14

9,359
783
896

2A

1,497

191

381

114

'1,020

336
141 36;

442145

1 496 397 804

756 't69 1

J

4
5

6

,|

(19) (10) (3e) (17) (43)

467 12 10t

7

8
(1 11) (1e1)

)a

9

10

(136)

11

12

13

14

1 9,166 19,166 19.1 66 19.166 '19,166

8,525

(1 0.13 (0.1 5)
(0.27)

(0.87)

(0.08)

(0.1e)
(0.37)

(o.24)
(0.82)

Basic and diluted EPS & Discontinued 0.10

NOTES:

1 These flnancial resutts have been reviewed by the Audit Committee and have been approved by the Board of Oirectors at their respective meetings held on 29th October, 2026.

2 The above results for the Quarler ended on 3oth September, 2026 have been prepared in accordance with the Companies (lndian Accounting Standards) Rules, 2015 (lnd AS),

prescribed under Section 1 33 of the Companies Act, 2013, and other recognised accounting practjces and policies to the extent applicable.

The format of the above results as prescribed in SEBI'S Circular CIR/CFD/CMD/15/2015 dated 3oth November, 2015 has been modified to comply with the requirements of SEBI'S

Circular dated sth July, 2016, lnd AS and Schedule lll lDivision lllto the Companies 4ct,2013.

Figures of previous periods have been regrouped / reatranged wherever necessary.

3

4

5 The Company settled several legal proceedings pending before various iudicial forums involving HDFC Bank Limited (HDFC Bank") and Bank of Bahrain and Kuwait BSC ("BBK") inl

relation to a cheque of {750 lakhs drawn on HDFC Bank by the Company in favour of BBK. This cheque was not to be ctedited by HDFC Bank to BBK, but was eroneously creditedl

by it to BBK. which was dispuled by the Company. The disputed amount of {750 lakhs had been caried as liability in the Company's books under "Suspense Account" since 2003.]

in accordance with lnd AS 10, Events after the Reporting Period, read with lnd AS 37, Provisions, Contingent Liabilities and Contjngent Assets, wherever applicable.

6

Further, under the settlement, the Company would receive approximately t4O6 lakhs from HDFC Bank towards fixed deposits held by the bank pursuant to a courl order in a related

matter. These deposits were carried in the Company's books at {339 lakhs based on information received from HDFC Bank. The excess amount of t 67 lakh has been recognised as

interest income for the quarter. Accordingly, lhe net cash oumow arising from the settlement is (1394 lakhs.

financials for the previous year. Subsequent revision in the estimates thereof is presented as part of profiu(loss) from discontinued operations.

during a period has been disclosed as a separate lane item as an expense.
I Figures are rounded off to the nearesl Rupees in lacs.

9 The financial results of the Company are available at the websites of BSE Ltd. at www.bseindia.com, National Stock Exchange of lndia Ltd. at www.nseindia.com and at

rur;l*'/z^/*
CHINTAN N. PARIKH
CHAIRMAN & MANAGING DIRECTOR

AHMEDAEAO

Place:
Date:

AHMEDABAD

29th October,2026 DIN: 001 55225



RESUL ENT THE ln Lacs)
endedSr Particulars

3'l

Auclited

846
592
60

258
516

59
36;

35

1,104
631

119
370
67

566
qto
159

r,498 833 401
1 1

(83)
(s13)

51

(67)

512
56

401

(21)
(1 s)
32

1,854

(1 s0)
(402)

438

(84)
224

62

1,201

(1 se)
oa

t4J

178
(1

249 246 213
(5s8)
495

43
385

279
896

1 ,|

33,538

9,279
832

11

31,795
10,226

799

26,462
3,367

654

33,538

9,279

832

26,462
3,367

654

30,324
9,727

723
180

57,693

2
17

10,581

54,222

11,154
3

17

99

9,,130
8

I
282

57,

10,581

1

2

3

4

130
o

I

o

52,953

10,416

1

16

89

I 
Seflnent Revenue (Net Sales/lncome from Operaflons)
(a) Real Estate
(b) lnvestment
(c) lnvestment Management & Advisory Services
(d) Others
Total
Less : lnter Segment Sales
Net Sales/lncome from Operations from Continuing Operations
Segment Resutts (profiV(Loss) before lnterest & Tix
(a) Real Estate
(b) lnvestment
(c) lnvestment Management & Advisory Services
(d) Others
Total
Less : Interest and Finance Charges (Net)
Other Unallocable lncome/(Expenditure)
Exceptional ltems lncome/(Expense)
Total Other Unailocabte lncome/(Expenditure)
Profit Before Tax from Continuing Operations
Segment Assets
(a) Real Estate
(b) lnvestment
(c) Investment Management & Advisory Services
(d) Others
Total SegmentAssets from Continuting Operations
Segment Liabitities
(a) Real Estate
(b) lnvestment
(c) lnvestment Management & Advisory Services
(d) Others
Total Liabilities from Contin

11 ,977 't0,523
considering the nature of the company's business and operations, as well as based on reviews performed by chief operating decision maker regarding resourceand performance management' the company has identified (1) Real Estate, 121 tnvesiment, (3) rnvestment Management & Advisory services and (4) others assegments in accordance with the requirements of rnd AS 1og -,operating segments,. 

-- -

Notes
I

Oetails of Discontinued

Quarter ended Half ended ended
(1)

Sr. Particulars
(2)

Unaudited Unaudited Unaudited Audited
1

J

4

Segment Revenue (Net Sales/lncome from Operations)
Segment Results (profiU(Loss) before lnterest & Tax
Segment Assets

Liabilities

(111)

323
115

0

(7e)

2,721

(s)

5,974

0

(1 el)
323

931

24
(3s2)

5,974

29
(883)

2,755

Place: AHMEDABAD
Date: 29th October 2026

For, ASHIMA LtMtTED

/4r//r/-
CHINTAN N, PARIKH
CHAIRMAN & MANAGING DIRECTOR
DIN:00i

tu



ASHIMA LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITTES AS AT 30 SEPTEMBER,2026

tn

Unaudited
at 31

Audited

8,970
2

116
5,014

304

4,222

9,512
2

164
4,507

372

4,232

1 789

'I,615
'152

3,280
1,440

282
'I ,004

5

31 ,610

4,183
213

1,625
1,185

236
312
126

29,039

19,166

700
19,166

8,525
27

15,674 16,386

1

358
2,947

12,696

458 35

863
1,179
9,533

21
1 .t1

Non Current Assets
Property, Plant and Equipment
Capital work-in-progress
Financial Assets

(i) lnvestments
(ii) Other Financial Assets

Other Non-Current Assels
Deferred Tax Assets
Assels for Current Tax (Net)
Total Non-Current Assets

2 Current Assets
lnventories
Financial Assets

(i) lnvestments
(i) Trade Receivables
(ii) Cash and cash equivalents
(iii) Bank Balance other than Cash and Cash Equivalents
(iv) Other Current Financial Assets

Other Cunent Assets
Non current Assets classified as held for sale
Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
1 Equity

(i) Equity Share Capitat
(ii) Other Equiry

Total Equity
2 Non-CurrentLiabilities

Financial Liabilities
(i) Borrowings
(ii) Other Financial Liabilities

Total Non-Current Financial Liabilities

3 Current Llabllitles
Financial Liabilities

(i) Bonowings
(ii) Trade payables

lotal outstanding dues of micro enterprises and small enterprises
total outstanding dues of creditors other than micro enterprises and small enterprises(iii) Other Financiat Liabilities

Other Curent Liabilities
Provisions
Total Current Liabilities

Total EQUITY AND LIABtLtTtES

k;ruv"zu//,
Place: AHMEDABAD
Date: 2gthOCTOBER,2026 CHINTAN N. PARIKH

CHAIRMAN & MANAGING DIFECTOR
DIN :00155225

B



UNAUDITED
ASHIMA TIMITED

OF CASH FOR THE HAIF YEAR ENDED

I in Lacs Lacs
Year ended 30,2026 Year ended 30,2025

Particulars

Unaudited Unaudited

14

(132)

1,050

385
(208)

(314)

(351)

(645)

(741

(s0s)
t,

(3,833)

(21)

z,

(4s7)

Profit/(toss) before tax from continuing operatlons
Adjustments for:

Depreciation and Amortisation
lnterest Expenses

lnterest income
(Gain)/Loss on property, plant and Equipment sold/ discarded (net)
Net (profit)/loss on salefair valuation of instruments measured at FWpL
Non-Cash Exceptional ltem Adjustment
Profit on sale of investment
Dividend lncome

Operating Profit before Working Capital Changes

Adjustments for changes in working capital :
(lncrease)/decrease in trade receivables
(lncrease)/decrease in inventories
(lncrease)/decrease in Other Current & Non-Current fusets
(lncrease)/decrease in Other Current Financial Assets
lncrease,/(decrease) in trade payables

lncrease,/(decrease) in Other Current & Non_Current Financial Liabilities
lncrease/(decrease) in other liabilities and provisions

Cash Generated from/(used in) Operations
lncome taxes (paid)/Refund received
Cash Flow from discountinued operations
Profit/(Loss) form discountinued operations
Non-Cash Exceptional ltem Adjustment
Depreciation & Amortisation
Net Loss/ (Profit) on Sale of property, plant and Equipment
lnterest Expense

lnterest lncome

(A) Cash flows from Operating Activities

(1s1)

(2,026l.

36

111

(284)
Net Cash flow from Activities

(B) Cash flow from investing Activities
Purchase of property, plant and Equipment
Purchase of lnvestment
Proceeds from lnvestment
Dividend Received

Proceeds from/(investment in ) bank deposits (with original maturity over 3 months)
lnterest received

Cash Flow from discountinued operations
Proceeds from sale of property, plant and Equipment
lnterest received

3,552

3,74t

69

(1,340)

652

2

(11,498)

2,090

Net Cash flow from I Activities

Cash flow from Financing Activities
Proceeds from (Repayment of) long term borrowings
Proceeds from (Repayment of) short term borrowings
lnterest id

4,575

(24r.

lnterest

Cash Flow from discountinued operat:ons

Net Cash flow from Activities

Net lncrease/(Decrease) in Cash and Cash Equivalents (A+B+C)

Cash at the beginning of the year
Cash at the end of the 5,858

and cash at the end o, the ofconsist oncash andhand ba lance bankswith follows:asDetails of cash and cash
Half Year Ended 30,2026 Half Year Ended 2025Sept. 30,

Unaudited Unaudited

note no. 12as

Details of cash and cash equivalenti
Ealances with banks in current accounts

Cash and cash

on hand 3,275

6
742

5

747

/toR AsHrMAuMrrED I)

U/,,;4/r; /i//'/'
Date : 29th ocToBER, 2026

LACE:: AHMEDABAD CHINTAN N. PARIKH

CHAIRMAN & MANAGING DIRECTOR

DIN:00155225
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