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26" October, 2026

To, To,

BSE Limited : National Stock Exchange of India Ltd
Corporate Relationship Department, Exchange Plaza 5" Floor, Plot no. C/1,
25" Floor, P J Towers, Dalal Street, G Block, Bandra Kurla Complex,

Fort, Mumbai — 400001 Bandra (East), Mumbai — 400051
SECURITY CODE NO. 514286 SECURITY CODE NO. ASHIMASYN

Dear Sir/ Madam, .

Sub: Update on Settlement of cases with HDFC Bank Limited and Bank of Bahrain and Kuwait BSC

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

This is in furtherance to our intimation dated 23rd October, 2026 regarding the execution of Consent
Terms with HDFC Bank Limited ("HDFC Bank") and Bank of Bahrain and Kuwait BSC ("BBK") on 22nd
October, 2026 to settle various legal cases. We wish to inform you that the Consent Terms executed
between the parties were filed before the Hon’ble Debt Recovery Appellate Tribunal — Mumbai
("DRAT") at the hearing held today, i.e. 26th October, 2026. The Company also handed over the
demand draft towards the settlement amount of Rs. 18.00 Crores, as provided for in the Consent
Terms, to BBK during the hearing. Hon’ble DRAT has passed an oral order in the open court
accepting the submission of the Consent Terms and allowing withdrawal of the cases.

As stated in our earlier intimation, the Company will now proceed to withdraw the civil suit pending
before the Hon’ble Commercial Court, City Civil Court, Ahmedabad. Subsequent to the Hon’ble Court
passing order for withdrawal of the case, HDFC Bank would pay an amount of approximately Rs. 4.06
Crores, belonging to the Company, as mentioned in our earlier intimation.

This is for your information and records.

Thanking you,

Yours faithfully,

For Ashima Limited
Shah Digitally signed by

Shah Harshil

Harshil Ketanbhai
Date: 2026.10.26

Ketanbhai 16:5444 +0530
Harshil Shah
Company Secretary & Compliance Officer
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