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Dear Sir,

sub: statement of Deviation or variation under Regulation 32 (1J ofthe SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201S

Ref: Your mail dated sth November, 2018.

we refer to your aforesaid mail regarding sEBI circular dated May 3, 201g requiring to provide
Undertaking along with [inancial results ior any deviation /variation in utilisation proieeds under
Regula[ion 32 (1] of SEBI (LODR) Regulations.

In view of the abovesaid circular and in terms of your mail dated 5rr, November, 201g in regard to
compliance for statement of deviation or variation under Regulation 3z (1) ol sEBI (i0DR)
Regulations, we would like to state that there was no deviation ir variationii tne utitizition i1
Issue proceeds and entire fund raised by the company under Rights Issue (made during
18.17.2015 to 02.12.2015 made in terms of Letter of offer dated 2s.10.201s) have been lutiyutilized for the purpose it was raised. Hence, the abovesaid Regulation is not'applicable ti us.'

In order ro clarify the matter, we may state the aforesaid reporting under Regulation 32 (1J of SEBI
(L0DR) Regulations had already been made through Neees portal vide;ur lerter daied 12,t
August, 2016, a copy of which is enclosed herewith lor your ready reference. Since the entire funds
were utilized as reported aforesaid, no further reporting /\
undertaking is required.

We rcquest you to take note ofthis.

Thanking You,
Yours Faithfully,

For Ashim imited

ahadevia
y Secretary
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Ilncl.: As above
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