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Date: 2224 May 2019
The Secretary

National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

Security Code No.: ASHIANA

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI Listing Obligations and Disclosure
Requirements) Regulations, 2015

Ref: SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27" May 2016

Dear Sir,

Pursuant to regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended from time to time, we hereby declare that the Statutory Auditors
of the company M/s. VMSS & Associates (Firm Registration No. 328952F) have submitted their
report with unmodified opinion on the audited financial results of the Company (both standalone
and Consolidated) for the financial year ended on 31% March 2019, as approved by the Board in
its meeting held on 18 May 2019.

Please take the same on your record.

For Ashiana Housing Ltd.
\ e

\ ~N i

N

Varun Gupta

(Director)

Ashiana Housing Limited

304, Southern Park, Saket District Centre,

Saket, New Delhi 110 017 T:011 4285 4265, F. 011 4265 4200
E: sales@ashianahousing.com, W: ashianahausing.com

Regd. Office: 116G, Everest, 46/C Chowringhee Road, Kolkata 700 071

CIN: L70108WB1986PLC0O40864



VMSS & ASSOCIATES DTJ 405, DLF Towers B, Jasola District Centre, Jasola, New Delhi — 110025
Chartered Accountants TELEFAX (91-11) 41081003 ¢« E-MAIL: vmss.delhi@gmail.com

Auditor's Report on Quarterly Consolidated Financial Results and
Consolidated Year to Date Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligation and Disclosures
Requirements) Regulations, 2015

To
Board of Directors of M/s Ashiana Housing limited

We have audited the consolidated financial results of M/s Ashiana Housing Limited for the
year ended March 31, 2019 and the consolidated year-to-date results for the period from April
1, 2018 to March 31, 2019, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosures
Requirements) Regulations, 2015. Attention is drawn to Note 2 to the financial results which
states that the figures for the quarter ended 31 March 2019, as reported in these financial
results, are the balancing figures between audited figures in respect of the full financial year
and the published year to date figures up to the end of the third quarter of the financial year.
These consolidated financial results are based on the consolidated financial statements for the
year ended 31 March 2019 prepared in accordance with the accounting principles generally
accepted in India, including Indian Accounting Standards ('Ind AS") specified under Section
133 of the Companies Act, 2013 (the 'Act’) and published year to date figures up to the end of
the third quarter of the financial year prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, Interim Financial Reporting, specified under
Section 133 of the Act, and SEBI Circular CfR/CFD/FACI62|2016 dated 5 July 2016, which
are the responsibility of the Company's management. Our responsibility is to express an
opinion on these consolidated financial results based on our audit of the consolidated financial
statements for the year ended 31 March 2019 and our review of consolidated financial results
for the nine months period ended 31 December 2018.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to
us these consolidated financial results as well as the consolidated year to date results:

1 include the financial results and year to date of the following entities:
(a) Ashiana Housing Limited
(b) Ashiana Maintenance Services LLP
(¢) Topwell Projects Consultants Limited
(d) Latest Developers Advisory Limited
(e) Ashiana Amar Developers

ii. have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosures Requirements) Regulations, 2015 in this regard,;
and (71




iii. give a true and fair view of the net profit (including other comprehensive income) and
other financial information in conformity with the accounting principles generally

accepted in India including Ind AS specified under Section 133 of the Act for the year
ended 31 March 2019.

For VMSS & ASSOCIATES
Chartered Accountants
Firm Registration No. 328952E

A

Mahendra Jain

Partner

Membership No. 413904
Place: New Delhi

Date: 18" May, 2019




VMSS & ASSOCIATES DTJ 405, DLF Towers B, Jasola District Centre, Jasola, New Delhi — 110025
Chartered Accountants TELEFAX (91-11) 41081003 « E-MAIL: vmss.delhi@gmail.com

Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosures Requirements)
Regulations, 2015

To
Board of Directors of M/s Ashiana Housing limited

We have audited the financial results of M/s Ashiana Housing Limited for the year ended March 31,
2019 and the year-to-date results for the period from April 1, 2018 to March 31, 2019, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligation and Disclosures Requirements) Regulations, 2015. Attention is drawn to Note 2 to
the financial results which states that the figures for the quarter ended 31 March 2019, as reported in
these financial results, are the balancing figures between audited figures in respect of the full financial
year and the published year to date figures up to the end of the third quarter of the financial year. These
financial results are based on the financial statements for the year ended 31 March 2019 prepared in
accordance with the accounting principles generally accepted in India, including Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 (the 'Act’) and published
year to date figures up to the end of the third quarter of the financial year prepared in accordance with
the recognition and measurement principles laid down in Ind AS 34, Interim Financial Reporting,
specified under Section 133 of the Act, and SEBI Circular CfR/CFD/FACI62[2016 dated 5 July 2016,
which are the responsibility of the Company's management. Qur responsibility is to express an opinion
on these financial results based on our audit of the financial statements for the year ended 31 March
2019 and our review of financial results for the nine months period ended 31 December 2018.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

- In our opinion and to the best of our information and according to the explanations given to us these
financial results as well as the year to date results:
I, are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosures Requirements) Regulations, 2015, read with SEBI Circular
CIRICFD/FAC|62]2016 dated 5 Juty 2016 in this regard; and

11, give a true and fair view of the net profit (including other comprehensive income) and other
financial information in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act for the year ended 31 March 2019.

For VMSS & ASSOCIATES
Chartered Accountants
Firm Registration No. 328952E

Mahendra Jain

Partner

Membership No. 413904
Place: New Delhi

Date: 18" May, 2019
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Regd. OH. : 116, Everest, 46/C, Chowringhee Road, Kalkata - 700071
Head off. : 304, Southern Park, Saket District Centre, Saket, New Delhi- 110017

Telephone number : 011-42654285, Fax : 011-42654200
Official email : investorrelations@ashianahousing.com

Website : www.ashianahousing.com
CIN : L701089WB1886PLC0O40864

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31st MARCH 2019

Ashiana Housing Limited
304, Southern Park, Saket District Centra,

Saket, New Delhi 110 017 T: 011 42865 4265, F 011 4285 4200
E: salss@ashianahousing.com, W ashianahousing.com
Regd. Office: 116G, Everest, 46/ C Chowringhee Road, Kolkata 700 074

CIN: L70108WDB1986PLC040864

e . (T In Lakhs)
Consolidated o
8t No, Particulars Guarter ended {Audited) Year ended [Auditod) Year cnded [Audited)
i 201 | siea0ls | avoara
1 Income from Operations
{a} Net sales/Income from operations 8320 329/8 30,637
bl Income from Partaership Firm 77 175 1,495
{c} Other income 408 1,808 1.361
Total income 6,808 35,0683 33,482
2 Expenses:
{a) Project Expenses 3384 11.242 13,588
b} Purchases of land,/ development rignts 518 5,781 2,275
{c} Change in inventories 123} 1214 176
(d} Employee benefits expense a5z 3,707 3,587
(e} Depreciation and amaortisation expenses 285 815 732
[f} Finance Costs 324 1517 1,184
{u] Duher Expenses £.323 8,382 7,088
Total Expenses 7662 32,668 28,618
3 Profit/ [Loss] before Tax {1-2] {855) 2,395 4,874 |
4 ‘Tax cxpenses (E5) 1017 1,051
5 MNet profit/ (Loss] for the Period  {3-4) [781) 1,878 3,822
. Other comprahensive income/(Expense) F -
g {Net of Tax) 1684 533 798
7 Non controlling interest 1 1 1
8 Total Comprehensive Income {S+6+7) (628) 1810 4,621
9 Paid-up equity share capital
[Face Value of T 2/- each} 2,047 2047 2,047
10 Other Equity 78,134 74,532
1. Earnings per share (before extraordinary items)
{of ¥ 2/- each] [not annualised):
[a} Basic {0861 1.87 4.51
{b] Diluted [0B1} 187 4.51
it Earnings per share {after sktraordinary fems] | I e
{of T 2/- each) [not annualised):
{a) Basic {061} 187 451
{b) Diluted 081} 187 454

Birector
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ASHIANA HOUSING LIMITED
Regd. Off. : 116G, Everest, 46,/C, Chowringhee Road, Kolkata - 700071
Head off. : 304, Southern Park, Saket District Centre, Saket, New Dethi- 110017
Telephene number: 011-42654265, Fax : 011-42654200
Official email : investorrelations@ashianahousing.com
Website : www.ashianahousing.com
CIN : L70108WB1986PLCO40864

AUDITED FINANGCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31st MARCH 2018
(T In Lakhs)

N L S e e
Sl No. Particulars Quarter ended [Audited} Year ended [Audited) Year ended {Auditad)
— _ T 032019 | anes2019 310318
1 Inceme from Operations
(a) Net sales/ Income from operations 5536 28,100 27,194
15} Income [rom Partnership Firm 267 1,082 1.704
[c] Gther income 253 1,048 1,185
Total income 6,057 31,230 30,083
2  Expenses:
{a) Project Expenses 3084 11,242 13,5688
)] Purchases of land/ development rights 518 5,781 2275
{c] Change in inventaries [123) 1814 181
[d) Employee benefits expense 865 2,688 2691
2] Depreciation and amortisation expenses 282 BOS 785
m Finance Casts 319 1,480 1,145
{g) Other Expenses 1568 5,362 4,881
Total Expances 8612 28,581 25,245
3 Profit/ (Loss) before Tax {1-2) [555] 2,649 4,838
4 Tax expenses [108] gea 983
5 Net profit/ {Loss] for the Period (34} {449) 1,787 3875
- Other comprehensive income/ [Expanse) g3 491 Jap
[Net of Tax)
7 Non controlling interest
B Total Comprehensive Income (54647} [356) 2,178 4,617
8  Paidup cquity share capital
(Face Valug of ¥ /- gachj 2,047 2,047 2,047
10 Other Equity 76,469 74,543
11.i Earnings per share [befare extraordinary items)
{of T 2/- each] [not annualised):
{a) Basic {0.35) £13 4.51
{b} Diluted (035) 2.13 451
1% Earnings per share [after extraordinary items) B o T
{of T 2/- each] [not annualised);
{a} Basic [0.35) 2.13 451
b} Diluted [0.35] 2.3 4.51

Ashiana Housing Limited

304, Southern Park, Saket District Centre,

Saket, New Deiht 110 017 T: 011 4265 4265, F, 011 4265 4200
E: sales@ashianshousing.com, W: ashianshousing.com

Regd. Office: 116G, Everest, 48,/C Chowringhee Road, Kokata 700 071
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(-

o ) L (* In Lakhs)
Standalone Consolidated
PARTICULARS Ason A B
A - 31082019 | 31032018
Audited Audited Audited _Audited |
A ASSETS
k! Non-current assets
a Property. plant and equiament 6,078 5282 B,128 5,337
b Investment property 5912 6,626 5812 6,628
o Goodwil i 3 o 0
d Dther Intangible assets B2 108 Ba 108
¢ Financial assets
{i} -lrwestments 3 3 4 5
{ii} - Deposits with Banks 2718 2,301 2,718 2,301
f Other non-current assets
- Investrent in subsidiaries 286 » (414) - o
15.079 13808 | 14844
2 Current assets
a Inventorics 62,472 63,742 62,480 63,761
b Financis! assets
i) -Investments 10,578 14,391 12,795 15,845
li] - Trade recewables 1,073 1,417 2,278 2545 |
fii] - Cash and cash equivalents 3,527 1,787 6,382 4,155 |
[V} -Leans
[v] - Other finacials assets 5468 5,860
¢ Current tex assets 805 552
d Other current essets o aesBs2 | 14,097 |
103664 | 104553
- ) TOTAL - ASSETS 113524 1,198,397 )
B EQGUITY AND LIABILITIES
1 Equity
a Equity Share capital 2,047 2,047 2,047 2,047
[i] -Other Equity 76,468 74,539 76,134 74,532
(i} Non Controliing Interest = — A @ 4
___7B516| 76648 78183 76,583
) Liabilities i
A Non-current fiabilities !
& Financial liabilities ]
fij -Borrowings 14,274 6,338 14,274 6,338
{ii] - Other financial lichilities 201 | 204 2522 2,258
b Provision 301 385 3749 503
¢ Deferred tax lisbilities (Net) o 245 204} 231 190
15,020 7142 17,408 5,890
B Current liabilities o -
a Financisl liabifities
{i] - Borrowings - 24 5,618 298 6,087
fi] - Trade Payable 1,137 1,579 1,385 1,763
[ii} - Other financial lisbilities 3,344 3,283 3,699 3,647
b Advance From Customers 15,201 22,879 16,355 23,862
¢ Other current liabilities 189 336 1,863 1,823
d Provisions a3 - B0 U - 7 A S - -
888 | 33784 _P380B| 373186
S - e TR T T . S
TOTAL - EQUITY AND LIABILITIES| 1.13,524 | 117,573 | 1,189,397 | 1,23,190

Ashiana Housing Limited
304, Southern Park, Saket District Centre,

Saket, New Delhi 110 017 T: 011 4265 4265, F 011 4265 4200

E: sales@ashianahousing.com, W: ashianahousing.com

Regd. Office: 1105, Everest, 46/C Chowringhee Raad, Kolkata 700 071

CIN: L70109WE1986PLCO40864

~OF Ashiana Housing Lig

Director
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Notes on Accounts:

1 The above audited financial results are published in accordance with Regulations 32 of the SEBI [Listing Obligations & Disclosure Requirements )
Regulations, 2015, heve been reviewed by the Audit Commitzee and approved by the Beard of Uirectors at their mesting held or 18th May, 2018.
These financial resulis are in accordance with the Indian Accounting Btandards (IND AS] as prescribed under Section 133 of the Companies Act 2013,
read with rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and Companies {indian Accounting Standards) [Amendement Aules),
2016

2 Figures of lest quarter are the balancing figures between auditer figures in respect of the full financial year and the published figures upto the third
quarter of the current financial year,

3 Method of accounting for recognition of revenue in respect of Hea! Estate Projects is:
&} Revenue is sccountad for (i} on delivery of absolute physical poasession of the respective Units on completion, or (i) on deemed posseasion of the
respective unts on completion or (i) on physical possession for fitout, as considered appropriste by the management based on circumstantial
status of the project.

4 The consalidgated financial results includes finenciaf results of follawing subsidiaries, associates and joint ventures:

Hubsidiaries:
1 Ashiane Maintenance Services LLP
2 Letest Developers Advisory Lig
3 Tepwell Projzets Consultants Ltd,
4 Ashiana Amar Developers

Associates and Joint Ventures:
1 Ashiana Manglam Developers
2 Ashiane Greenweod Developers
3 Meghs Colonizers
4 Ashiana Menglarn Builders
5 Vista Housing

During the period under review, the company has strike-off following subsidiaries:-
- MG Homeeraft {12,
- Neemrana Buiders LLP,

The Board of Directors in its meeting on 18th May, 2013, have proposed & dividand of T 0.25/- per equity share for the financis! year ended 31st
§  March, 2018The proposal iz subject to the appraval of shareholders at the Annual General Meeting ta be held ard if approved would result in & cash
autflow of approximetely ¥ 308.48 Lakhs including corporate dividend tax of ¥ 52.67 Lakhe,

& In accordence with Ind AS 108 "Operating Reporting” , the company has determined its only one Operating Segment as Real Estate Business. Since
there are no other husiress segrments in which the company operates, there are no other primary reportable ssgments. Therefare, the segment
reverue, seqment resulis, segment assets, segment liabilities, tota! cost incurred to acquire segrment assets, depreciation charge are all as is reflected
in the financial statements.

7 Figures for the previous oeriods have been regrouped and rearranged wherever necessary.

8 The number of investors complaints received during the year were 6 and have been disposed off snd there is no investor complaint pending at the end
of the year ending on 31t March, 2018,

Place : New Dethi For ASHIANA HOUSING LIMITED
Date : 18th May, 2018 i

VARUN GUPTA
(WHOLETIME DIRECTOR)

Ashiana Housing Limited

304, Southern Park, Saket District Centre,

Saket, New Delhi 110 017 T:011 4285 4285, F 011 4265 4200
E: sales@ashianahousing.com, W: ashianahousing.com

Regd. Office: 1105, Evereast, 48,/ Chowringhee Foad, Kalkata 700 071

CIN; L70108WB1888PLC040884




i

€ oshianas

you are in safe hands

Additional disclosures as per Clause 52 [4) of Securities and Exchange Board of India {Listing Dbligations and Disclosure
Requirements) Regulations, 2015 :

Disclosure has been given on Standalene basis

a. Credit rating

i} ‘Brickwark Rating has reaffirmed credit rating of BWR A+ (E0] [Qutlock Stable] for NCD issued by the Company during FY 2015-16 and
2016-17.

ii) 'CARE has reaffirmed credit rating of the Company of CARE A+ (IS] (Stable).

iii) 'ICRA Ltd. has given credit rating of ICRA [A) (S0 (Structure Dbligation] for NCD issued by the Company of Bs, 100 Cr NCD issued during
Fy 2018-18.

] ICRA Ltd. has given credit rating of ICRA [A) (Stable) for NCD of Rs 18.74 Cr NCD iesued to IEC (international Finanace Corporation)
during FY 2018-18.

_b. Asset cover available

Particulars As at 31st March, 2019 As at 31st March, 2018
Asset cover available 584 8,78

¢. Debt Equity Ratio

Particulars As at 31st March, 2019 As at 31st March, 2018
Debt Equity ratio 0.20 __ 016

d. Previous due date for the payment of interest/ dividend for non-convertible redeemable preference shares/ repayment of principal
of nan-convertible preference shares / non convertible debt sccurities and whether the same has been paid or net;
The Cornpany has net issued any praference Shares,

The Company doesni't have outstanding principal payable on Non Covertible Debentures.
Previous due dates for payment of interest and principal are given below for outstanding Non Convertible Debentures.

. i
Series No. . Frequency for ;}r;:;:;:: E; - Interest Date of R:tzpaymant Redemption
interest payment Ebareost {Rs. in Lakhs) of Principal {Rs. In Lakhs}
AHL11.00% 2019 Monthly 01-12-2018 452
AHL11.00% 2019 Monthly 01-01-2019 487 |
AHL11.00%2018 | — Momny | 01022018 | 467 ” A
AHL11.00% 2018 Manthly 01-03-20189 4.22
AHL11.00% 2013 ~ Monthly 02042018 | 482
© AHL1100%2018 | Monthly 01-0520189 437 o
AHL10.15% 2023 Quarterly 28-01-2018 05584 NA NA
AHL10.15% 2023 Monthiy 07.032018 11128 07-03-2019 B840
AHL1D.15% 2023 Manthly 05-04-2019 BO52 05-04-2018 oo
| AHL10.15% 2023 Manthly 26:04-2019 0.32 26.04-2019*% 80
AHL10.15% 2023 |  Monthly 07-05-2018 75.08 07-05-2018** 170

* Interest paid for 1 days on balence of Rs GO Lakhs out of Bs, 10 crores committed to be redesmed

For Ashiana Housing Ltd

Ashiana Housing Limited o
204, Southern Park, Saket District Centre, N
Saket, New Delhi 110 017 T:011 4285 4265, F 011 4065 4200
E: sales@ashisnahousing.com, W: ashianahousing.com

Regd. Office: 116, Everest, 45/ C Chowringhee Road, Kolkata 700 071

Director

CIN: L70108WB18BBPLCO40864
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e. Next due date for the payment of interest non convertible debt securities;

The Company has not issued any preference Shares.
Next due dates for payment of interess and principal are given below for outstanding Nen-Convertible Debentures

Series No. Frequency for Ne’gﬂ:l:aizﬁ? - interest Next due date for Redemption
interest payment Satuose [Rs. in Lakhs) Redemption {Rs. In Lakhs)
AHL11.00% 2018 Monthly 01-08-2018 467 30072019 500
] AHL10.15% 2023 | Monthly 07-06-2019 76.12 24-04-2020** 2500
AHL11.45% 2020 Yearly 1507-2018 115.13 1307-2020 1000
AHL11.45% 2020 Yearly 30072018 BO.15 30:07-2020 700

** Arrangement was chenged for monthly payment of interest and principal repayment contingent upon the receipts from the rmortgaged

projects. However, the prificipal & interest amaount shown here is on the basis of committed repayment of Hs. 25 crores on agreed date,

f. Debt Service coverage ratio :

Particulars

As at 31st March, 2019

As at 31st March, 2018

Debt Service coverage ratio;

1.27

0.68

gl Interest Service coverage ratio:

Particulars

As at 31st March, 2018

As at 31st March, 2018

interest Service coverage

2.59

461

h. Outstanding redeemable preference shares [quantity and value} :

The Company has not issued any preference shares.

i. Capital Redemption Reserve/Debenture Redemption Reserve ;
At the end of Year 2018-19 the company has balance of Rs. 1,111.70 Lacs with Debenture Redemption Reserve.

j. Net Worth [Rs. in Lakhs)
Particulars As at 31st March, 2019 As at 31st March, 2018

Net Worth 78.51568 76,646.25
k. Net Profit after Tax & OCI {Hs. In Lakhs)
Particulars As at 31st March, 2019 As at 31st March, 2018

MNet Profit after tax 1e7es 387458
Other comprehensive income 41084 74188
Total comprehensive income 217790 461645
|. Earning Per Share

Particulars As at 31st March, 2019 As at 31st March, 2018
Earning Per Share [Rs.} 2.13 4.51

There is no Deviation in use of proceed of fssue of Non Convertible Debenture from the object stated in the offer docurnents

There are no unclaimed interest, which is required to be transeferred. to the 'lnvestor Education and Protection Fund' set up as per Section

125 of the Companias Act, 2013,

Ashiana Housing Limited

304, Southern Park, Saket District Centre,

Saket, New Dethi 110 017 T: 011 4285 4285, F: 011 4265 4200
E: sales@ashiznahousing.com. W: ashianshousing.com

Regd. Office: 116, Everest, 48/C Chowringhee Road, Kolkata 700 071

CiInN: L70109WE1886PLCD40B64

A
¥

Fer Ashiana Housing Ltd

Oirector




