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To To
The Secretary The Secretary
BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot no. C/1, G Block
Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai - 400 051
Security Code No.: 523716 NSE Symbol: ASHIANA

Sub: Outcome of the Board Meeting

Ref: Regulation 30, 33, 52, 54 and other applicable provisions of the Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”)

This is to inform you that the Board of Directors of the company in its meeting held today i.e.
12» November 2025, apart from transacting other routine items, has taken decision on the following:

1. Considered, discussed, and approved unaudited financial results, both standalone and consolidated,
along with Limited Review Report and other annexures for the quarter ended on 30t September
2025. The Unaudited Financial Results will be published in the newspapers as per Regulation 47
of the SEBI Listing Regulations and also be uploaded on the website of the company at
www.ashianahousing.com as per Regulation 46(2) of the Listing Regulations.

The Board Meeting commenced at 10:30 A.M. and concluded at 05:45 PM.

This disclosure is made in compliance with Regulation 30 read with Regulation 33, 51 and 52 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July

13, 2023.
Thanking you,
For Ashiana Housing Ltd.
For ASHIANA HOUSING LTD.
NITIN gt

Date: 2025.11.12
S H ARMA 17:50:31 +05'30"

Nitin Sharma
(Company Secretary & Compliance Officer)
Mem No: ACS 21191

Ashiana Housing Limited

304, Southern Park, Saket District Centre,

Saket, New Delhi 110 017 T:011 4265 4265, F: 011 4265 4200

E: sales@ashianahousing.com, W: ashianshousing.com

Regd, Office: 5F Everest, 46,/ C Chowringhee Road, Kolkata, West Bengal - 700 071

CIN: 1 70108WRB1986PLCO40864
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Date: 12t August 2025

To To

The Secretary The Secretary

BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot no. C/1, G Block
Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai - 400 051

Security Code No.: 523716 NSE Symbol: ASHIANA

Sub.: Submission of Unaudited Financial Results with Limited Review Report for the quarter ended
30 September 2025 pursuant to Regulation 33(3) and 52(1) of SEBI (Listing Obligations and
Disclosures Requirement) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-

PoD2/CIR/P/2024/185 dated December 31, 2024
Dear Sir,

Please find enclosed herewith the certified copy of Unaudited Financial Results (Standalone and
Consolidated) along with Limited Review Report for the quarter ended 30" September 2025 along
with the following documents:

1. Security Cover Certificate for the quarter ended 30® September 2025 under Regulation 54(3)
of SEBI (LODR), 2015.

2. Statement of deviation(s)/variation(s) for the quarter ended 30* September 2025 under
Regulation 32 of SEBI (LODR), 2015.

3. Statement of utilization of issue proceeds and material deviation in the use of proceeds under
Regulation 52(7) & 52(7A) of SEBI (LODR), 2015, respectively.
4. Declaration on Outstanding Default on Loans and Debt Securities as on 30t September 2025.

Kindly take the above on record.

Thanking you,
For Ashiana Housing Ltd.
For ASHIANA HOUSING LTD. Digitally signed
- N ITl N by NITIN SHARMA
&/ﬂ SHARMA P 2021102

Nitin Sharma
(Company Secretary & Compliance Officer)
Mem No: ACS 21191

Ashiana Housing Limited

304, Southern Park, Saket District Centre,

Saket, New Delhi 110 017 T:011 4265 4265, F; 011 4265 4200

E: sales@ashianahousing.com, W: ashianahousing.com

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata, West Bengal - 700 071

CIN: L70108WRB1986PLC0O40864



B.Chhawchharia & Co.

Chartered Accountants

TELEFAX (91-11) 4037 8600 e Web : www.bcco.co.n

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company pursuant to the requirement of Regulation 33 and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To the Board of Directors of M/s ASHIANA HOUSING LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of M/s
ASHIANA HOUSING LIMITED for the quarter ended September 30, 2025 and year to date
from April 01, 2025 to September 30, 2025 attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (IND AS 34) “Interim Financial
Reporting”, specified under Section 133 of the Companies Act, 2013 as amended read with
relevant rules issues thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of interim Financial information performed by the Independent Auditors of the entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulations 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For B. CHHAWCHHARIA & CO.
Chartered Accountants
Firm Registration No: 305123E

Ripto
Abhishek Gupta

Partner
Membership No.: 529082

Place: New Delhi
Date: 12" November, 2025

UDIN: R55230826M7AMN 8635

| NEWDELHI | NAGPUR

DTJ 524 - 525, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-1 10025, INDIA
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ASHIANA HOUSING LIMITED
Regd. Off. : 5F E! t, 48/C, Chowringhee Road, Kelkata - 700071
Head off. : 304, Southern Park, Saket District Cantre, Saket, New Daihl - 110017
Telsphone number : 011-42654265
Official emall : 1 {ations@ashi Ing.com
Website : www.ashlanshousing.com
CIN : L70109WB1986PLC040B64

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED ON 30TH SEPTEMBER 2025
(Rs. in Lakhs sxcepl stated othensise)

Standalena $
o - | Curer i | curernata | aurornna 7508 s o Do Pt o
el "R 2re i i 1 i 1
| (Unaudited} | (Unaudited) i (Unaudited} | e (Unaudited) | ended (Unaudited) | (Audited) |
30.00.2026 | 30.06.2025 l 30.08.2024 30.,08.2025 30.09.2024 31.03.2025 ’
1 |Ingome from Operations = : -
(8} Net selesfincoma from operations 14,646 27,300 | 3,786 41,946 14,259 45910
{E} income from Partnership Fim : I 23 50 ; 44 48 |, 2 {243y
(c} Other income | 1,472 a1 | 377 2,387 801 2,538 !
Total income 18,084 28,284 4,207 | 44,379 15,083 48,206 |
’ 2 Expenses: ] :
{a) Projsct Expenses 19,178 14,587 | 12,747 33,744 25,164 58,120
; {b} Purch of land/develof | rights 19,792 54281 26,957 25218 33,056 ¢ 43,568
| () Change in inventores (30,850) 2,277 | {37,148) {28,573) (47,250) (74,792}
{d) Employes banefits expanse 1,850 1,485 | 1133 3,138 2,425 4,995
| {8} Depreciation and amortisation expenses 331 320 306 661 571 1242
i Financs Cosls 20 46 65 66 216 241 |
i {g) Othar Expenses 1,867 2,386 | a3 4,253 2,211 8,475
Total Expenses 11,386 26,590 | 5,004 38,496 16,383 | 44,854
$ |Profitr (Loss) before Exceptional items and Tax {1-| 4,108 1,774 | {886) 5,883 (1,330)| 3352
[ i i i
4 |Exceptional ltems I L - . . - (500)
5 ;Proﬁbl' (Loss) befors Tax (3+4) 4108 | 1,774 2 {B88) 5883 Id .-330}§ 2,852
[ ETS): expenses i 888 207 | (185) 1,386 {95): 1,008 |
. I i ; R
H i : H
i+ iMet profitf (Loss) for the Period  {5-6) 3,220 1,277 ¢ {ro1) 4,497 | (1,235)¢ 1,M3§
Cther comprehensive incomel(Expense) ! : . ;
8 |inot of Tax) 64 a2 | 80) 106 e 3 ;
1 |
9 |Non controlling interest - : - - 1 -
i i{ i
10 |Total Comprehensive Income (7+8-9} 3,284 | 1,310 ] (761) 4,603 (1,272)] 1,875 |
| i i
i1 {Pasd-up equity shars capital 2010 2010 2010 2,010 ’ 2010} 2040 |
(Face Valus of Rs 2 sach} i |
| i
! 12 |Dther Equity {excluding Revaluation Reserves) E L4447 i
14i |Earnings per share (before extraordinary items) j b '
{of Rs 2i- sach) (not annualised): | i i
{a) Basic 3.27 1.3 {0.78) 4.58 (1.26)| . 187
{b) Diluted 3.27 1.8 18.75) 4.58 1 ZS}I 187 |
i H
13.i |[Eamings per share (after extraordinary items) | |
i {of Rs 2/- each) (not annuallsed); ) i
{a} Basic 327 1.81 {0.75) 4.58 ! {1 2’6}i 187
by bpigted .27 1.31 o 4,58 | 1.26: 1.87

il
L
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N e

Director

Aghiana Housing Limited
304, Southern Park, Saket District Centre,
Saket, New Dethi 110 017 T: 011 4265 4265, F: 011 4265 4200
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i 51, Ne. Particulars ﬂ‘m ;:’:Zl;d Q{sgxl:a;;:d Oglanr::dm:?d Yeg:;:?:::;’;::“ "{':,';?:.':":ﬁ:?r Pn::::: o

| anded (Unaudited) | ended {Unauditad) [Audited)

i 30.09.2025 30.06.2025 30.08.2024 30.09.2025 30.08.2024 i 31.03.2025

f 14 {Security Cover available 3,455 »:.30. 381 3.45 3.91 40!

15 ED&hlnequily ratio 042 231 035 0.42 :msE 038

JI 18 i;Dabt sarvice coverage ratia 2.8 275 .28 2% 0.37 115

17 [interest sarvlza_ covarage ratio 2.89 d 3.03 0.53 i 293 0.56 146

‘ 18'iCurrent ratio 138 i 137 1.4s§ 148 1375

: 18 ];Lnng term dabt te working capital ratio 033 ; 027 0.28 0.28 % 0.28

20 ﬂaﬁ debts to ascounts recelvable ratic . i . - , - - -

{21 %Curmm Lizbility ratic : | oss | 030 nmé 0e7 oo |
22 ;‘ro!al dabis to total 4ssets ratio o0 0.07 0.09 D,tisf 002 5 0.08
23 | Debtors turnover ratio fl - . ' - . 0? E -
24 [Inventary Turnover ratio ! 0.2 0.10 0.6 | 012 o0s | 016 |
25 |Operating margin (%) 39.01% 9_mr._s 24.1s%f za.xz%_i 11.14%% 1&13’62
26 [Net profit margin (%) i 20.01% 4.sm§ -16.55%! -1 13%5; -5,20%E 3.84%
27 [Net Worth 78,553 | 77,176 ? 75,624 i 75,553 } 75,824 76,458 1

......... : i ! j . i

ASHIANA HOUSING LIMITED

Dirgctor

Ashiana Housing Limited
204, Southern Park, Saket District Centre,
Saket, New Deihi 110 017 T:011 4265 4265, F:011 4265 4200
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ASHIANA HOUSING LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED 30TH SEPTEMBER 2025
For half -year For half -year ended
Particulars ‘ended 30.09.2025 30.08.2024
(Unaudited) {Unaudited)
. T Rs in Lakhs Rs in Lakhs
CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before tax and exceptional items ) 5,883 (1,330)
Adjusted for
Depreciation : B12 571
Interast income : _ ' - {1,084) (415)
tncome from Investments - : (1,145) (301)
Irrecoverable Balances Written Off 15 3
Provision for Doubtful Debts 17 -
Liabilities Written Back ' : 4y 4)
Interest Paid : 3,084 2,746
(Profit) / Loss on sale of Property, Plant & Equipment {58) ' (0)
Gain on modification/termination of Right of use Lease Liability - {8)
Provision for Employee Benefits _ 59 1
Profitf (loss) from Joint Venture - -
Income from Partnership {48) : {2)
CPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 7,544 1,273
Adjusted for . }
Trade Receivables 226 1,207
Other Financial Assets ) 968 236
Other Assets - (984) : (2,620)
Inventories (29,307) (47,426)
Other Financial Liabilities a78 (3,656)
Customner Advances 34,434 52,294
Other Liabilities {(97) {463)
Trade Payables _ (1,253) . _ (1,100
CASH GENERATED FROM OPERATIONS 12,497 {253;
Direct Taxes paid / adjusted (2,840) (7}
Cash flow before extra ordinary items ' g 9,657 {261)
Exceptional ltems . - -
Net cash from Operating activities {A) 9,657 {261)
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Property, Plant & Equipment (668) {1,550)
Sale of Property, Plant & Equipment 528 1
Loans (688) {1,020
Net Purchase/ sale of Investments {9,516) 870
Interest Income 1084 415
Other Income from Long Term Investments 1,145 301
Net Cash from investing activities (B) (8,116) {983)
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from long term and other borrowings 7,362 ) 11,929
Payment of Lease Liabilities : : 21 640
Interest an Lease Liabilities S (31) (27}
Interest and Financial Charges paid (3,083) (2,719)
Dividend paid {1,508) -
Net Cash used in Financing activities (C) 2,782 9,823
Net Increse in Cash and Cash Equivalent (A+ B+ C) awchha> 4,323 _ 8,579
Cash and Cash Equivalents at the beginning of the year /(55 & 38,203 18,216
Cash and Cash Equivalents at the end of the year Q 40,526 26,785
P
> _
¢ . -
Ashiana Housing Limited . ASHE&M& HOiﬁSENG LEMZTED
304, Southern Park, Seket District Centre, \ ,,}/;ﬁ ‘,9

Saket, New Delhi 110 017 T:011 4285 4285, F: 011 4265 4200




B.Chhawchharia & Co

Chartered Accountants

DTJ524- 525, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA
TELEFAX (91-11) 4037 8600 e Web :www.bcco.co.n

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company pursuant to the requirement of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

Review Report to
The Board of Directors
M/s ASHIANA HOUSING LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of M/s ASHIANA HOUSING LIMITED(*the Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”) and its share of the net profit/(Loss) after tax of its jointly controlled
entities for the quarter ended September, 30, 2025 and year to date from April 01,
2025 to September 30, 2025 attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. '

2. This statement is the responsibility of the Holding Company’s Management and has
been apptoved by the holding company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 24, (IND AS 34) “Interim Financial Reporting”, specified
under Section 133 of the Companies Act, 2013 as amended read with relevant rules
issues thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
" (SRE) 2410, Review of interim Financial information performed by the Independent
Auditors of the entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the SEBI Circular No.
CIR/CFD/CMD/44/2019 dated 29th March, 2019 issued by the SEBI under
regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

KOLKATA | NEWDELHI | NAGPUR




5. The Statement includes the results of following entities:
Subsidiaries: .
1. Topwell Projects Consultants Limited
ii. Latest Developers Advisory Limited
iii. Ashiana Maintenance Services LLP
iv. Ashiana Amar Developers
v. Nitya Care Homes Private Limited

Jointly Controlled Entities:
i. Kairav Developers Limited
ii. Ashiana Greenwood Developers
iii. Vista Housing
iv. Megha Colonizers
v. Ashiana Manglam Builders
vi. Ashiana Manglam Builders Extension

6. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable Indian accounting standards and other
recognized accounting practices and policies has not disclosed the: information
required to be disclosed in terms of Regulations 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For B. Chhawchharia & Co.
Chartered Accountants
Firm Registration No: 305123E

Rup

Abhishek Gupta
Partner
Membership No.: 529082

Place: New Delhi
Date: 12" November, 2025

UDIN: 25529082 3MJIAMEP 2109
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ASHIANA HOUSING LIMITED
Regd, Off, : 5F Everest, 46/C, Chowringhae Road, Kolkata - 700071
Head off. : 304, Southern Park, Saket District Centre, Saket, New Delhl - 110017
Telephone number ! 01142654265
Official email : ir lations@ashianahousing.com
Website : www.ashianahousing.com
CiN : LTO108WE1886PLC040864

UNAUDITED FINANCIAL RESULTS FOR THE QﬁAﬁTER AND HALF-YEAR ENDED ON 30TH SEPTEMEER 2028
) (Rs. in Lakhs except stated ciharwise)

- Consolidated
: | Year to Date Yearto Date |
Particulars Quarter ended | Quarter ended | Quarier ended | Flguras for the | Figures for the | Previous Year Ended
i ) {Unaudited) ’ {Unaudited) (Unaudited}  haif-year ended | half-year ended {Audited)
j : | ) (Unaudited} | (Unaudited)
| 30.08.2028 | 30.06.2028 30.08.2024 | 30.09.2025 | 30.08.2024 31.03.2026
| 1 lIncome from Operations
} (2) Net salesfincome from operations 16,577 29,281 5441 | 45,858 | 17,744 52,880
{6} Income from Farinership Firm {20} {5) 13 (241 20 (9)
{c) Otherincome 1,060 985 498 2,056 { 1,041 2,873
;' Total income 17,618 30,272 §,853 47,890 18,604 58,745
2 Expenses: i
{a) Project Expenses 20,435 15,857 13,290 36,292 27,117 63,041 |
; (b} Purchases of land/development rights 18,782 5,428 26,997 25,218 33,056 48,569 |
i {c) Change in Inventories {30,850) 2,277 (37.148) (28.573) (47,250) (74,792)!
i {d) Employee benefils expense ) 2,283 2,081 1,712 4384 3,546 | 7,305
i (e) Dapreciation and amortisation expenses 338 328 310 668 | 5681} 1,263
| (f) Finance Costs i 20 46 85 86 217 | 241
| (g} Ofher Expenses 1.985 2,450 1,077 4,435 2,444 | 6,998
i { !
! | Total Expenses 14,003 28,487 7,002 42,470 20,310 | 62,626
3 Prof’t.l' {Loss) before Exceptional items and Tax (1»2> 3,615 1,805 (1,048) 5,420 (1.506]% 3,119
4 Exceptional tems - - . . . i 500
5 Profit (Loss) beforo Tax (3+4) 3,615 1,806 {1,048 5,420 (1,508)} 2619
5 \Tax expenses | a62 532 (284 1384 @on), 785
| ! r
T ;Ns& profit/ (Loss) for the Period  (5-6} 2,754 1.272 4 {755) 4,026 | {1.299) ' 1,824
t | | - :
! iOthercomprehensive i (Expense} | ' i
i 8 (Net of Tax) T 54 (57) 134 (24, 62
{ 9 |Non controlling intarest - - - . -
| 40 |Total Comprehensive income {T+8-8) | 2,830 1327 | @12) 4157 | (1.323)i 1886
i | s :
| 11 |Paid-up equity shars capital 20610/ 2010 2.010 2,010 2mo 2,010
. {Face Value of Rs 2/- each) ; i i
12 |Other Equity (excluding Revaiuation Reserves) 74,382
13.i|Eamings per share (before extraordinary items) | ’
{of Rs 2/- each) {not annualised): i §
{a}  Basic 282 132 {0.80) 4.14 kL 1.88
{b)  Diluted 282 132 {0.80); 414 {131 1.88
i { i
13.1i|Earnings per share {after extraordinary itams) . 1 §
{of Rs 2/- sach] {not annualised): :
{a) Basic 282! 1.32 i (0.80) 4.14 {1.31) 1.88
b} Diluted £ 2.82 ¢ 1.32 ¢ 0.80) 414 | {1.31) 1.88

ASHIANA HOUSING LIMITED

Director

Ashiana Housing Limited
204, Southern Park, Saket District Centre,
Saket New Delhi 110 017 T 011 4265 4265, F: 011 4285 4200
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! . __ Consolidated
;i b | YeartoDate | Yearto Date g
L osine. | Panicutass _ | Quarterended | Quarterended | Quarter ended | Figures for the | Figures for the | Pravious Yaar Endad
R i (Unaudited) (Unaudited) | [Unaudited) |half-year ended | hali-year ended | (Auditad)
i i | {Unaudited) | {Unauditsd)
; i 30.09.2026 ....30.03.2024 30.09.2025 | 30.09.2024 31.03.2025
14 ESseurl‘ty Cover available . 2600 4.52§ a1 3.80 41 4.21
15 | Debt-equlty ratio i 0.42 031} 0.35 042 | 0.35 0.34
16 [Debt service coverage ratio 1 285 | 278 025 77 [ 0.33 1.13
i I H i
| % i
! 17 linterest service coverage ratio i 2.67 3.06 0.45 78 0.50 ; 1.44
[ i 1
| 18 'Gurrent ratio 137 137 148 137 | 149 | 137
19 ‘Long term debt to working capital ratio 0.33 0.27 0.27 0.33 027 | 0.28
o i
| 20 {Bad debts to accounts receivable ratio - - w - -3
21 [Cumrent Liability ratio 0.87 |- 0.88 0.86 .7 0ss | 0.8 |
22 |Total debts to total assets ratio _ 0.09 007 4 0.09 c.o 0.09 007 |
23 | Debtors timover ratio § -1 - . .
24 |inventory Tumover ratio | 0.13 l; 010 0.07 0.13 6.07 019
26 'Operating margin (%} { 32.84%] 8 35%; 19.38% 17.68%| 7.38% 15.30%
26 |Net profit margin (%) ! 15.63% 420%' 287% B.41%} -6.91% 3.27%
i 27 NetWorth % 79,042 | 77,719 z 75,697 | 79,042 75,897 | 76,392
Pe | | ! | i !

ASHIANA HQUSEN@LEM‘;WEQ

\ o

e
M/—d' o
A e

Director

Ashlana Housing Limited
304, Southern Park, Saket District Centre,
Saket, New Dethi 110 017 T: 011 4285 4265, F;: 011 4265 4200



®
ashions

you are in safe hands

ASHIANA HOUSING LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED 30TH SEPTEMBER 2025

For half-year  For half -year ended

Particulars ended 30.09.2025 30.09.2024
{Unaudited) {Unaudited)
Rs in Lakhs Rs in Lakhs
CASH FLOW FROM OPERATING ACTIVITIES :
‘{Net Profit before tax and exceptional items 5,420 (1,506)
Adjusted for
Depreciation . 829 581
Interest income {1,089) (450}
income from Investments (749) (407)
Irrecoverable Balances Written Off 16 12
Provision for Doubtful Debts 38 . -
Liabilities Written Back - ()] {4)
interest Paid 3,094 2,745
(Profit) / Loss on sale of Property, Plant & Equipment {58) (0}
Gain on modification/termination of Right of use Lease Liability _ ()
Provision for Employee Benefits ) . 81 24
Income from Partnership 24 (20)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 7,601 a71
Adjusted for:
Trade Recsivables 153 905
Other Financial Assets 997 T 275
Non Financial Assets (1.661) {1,136}
EWS/LIG Units © 583 (1.534)
Inventaories : . {298,308) (47.427)
Other Financial Liabilities _ 1,012 ’ (3,347)
Customer Advances 34,703 52,267
Non Financial Liabilities 76 (1,408}
Trade Payables (1,177) (703)
CASH GENERATED FROM OPERATIONS 12,881 {1,138}
Direct Taxes paid / adjusted (2,815) (14)
Cash flow before extra ordinary items 10,166 {1,162}
Exceptional ltems ) - -
Net cash from Operating activities (A) . 10,166 . {1,152)
CASH FLOW FROM INVESTING ACTIVITIES : _ :
Purchase of Property, Plant & Equipment {1,477) (1,557}
“Sale of Property, Plant & Equipment 47 1
Loans 656 © {1,020)
Net Purchase/ sale of Investiments (9,140) 517
1 Interest Income 1,088 450
Other Income from Long Term Investments 749 407
Net Cash from investing activities (B) {8,078) {1,202)
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from long term and other borrowings 7,362 11,829
Payment of Lease Liabilities ) 21 640
Interest on Lease Liabilities (31 (27)
Interest and Financial Charges paid ) ' {3.063) {2,720}
Dividend paid {1,508) -
Net Cash used in Financing activities (C) 2,782 9,823
Net Increse in Cash and Cash Eguivalent (A+ B+ C) 4,870 7,468
Cash and Cash Equivalents at the beginning of the year 39,340 23,081
Cash and Cash Equivalents at the end of the year 44,210 30,549

Ashiana Housing Limited
304, Southern Park, Saket District Centre,
Sakes, New Delhi 110 017 T:011 4265 4285, F: 011 4265 4200
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STATEMENT OF ABSETS & LIABILITIES -
N iRs. In Lakha)}
1 Standaiong Consclidated
FARTIGULARS i Az on As on As an A8 on
________ - | 30082025 31.03.2025 30.08,2035 31033038
Unauditad Audited
A ARBETS
1 Man-current assets
& Propery, plant and equipment 157 7821 8,05
b Capitsl workem-progress 71 - -
o investment proparty i 2579 3,028 3,078
d Goodwik | . . .
= Qher Inlangitie assen H & E kB T4
a  Intengibis Assats under Devaelopment i " ’ -
f Lessod Assols 178 1,780 1,780
Fingnain! sessts H
1) Investrment in subsidisries 8 @8y . .
[} lnvestments sther 3 31 3821 3,502
(55} levestrent i Jokd wentures - - ) 87
{iv} Trade Heceivehios - « - “
{v} Othar fingncial asasts 2,644 2,530 } 2R3t 2,758
b Deferved tax Assets (Nel) BT Ll 218 322
14511 18475 . A8TTT 19,438
2 Current azzets i 1 ¢
& Inveniories 2EVTIE 228,421 } 257,158 j 228462
b Finsncial asssis H I
(i ! 1 | in subsidiariss / joint 2,045 2815 i 2042 ¢ 2,513
{iy lnvestments othars { 24,445 14,483 24,448 14,483
(i} Trade receivebles 1 1582 2,241 | 3,708 3,992
vy Cesh and cash equivalents i 13,428 17,013 17,074
(¥} Cithar Bank Baiancs | 2087 0T 22,288
tvi) Lounz | 1,101 1,787
iy Othar finansiad assels 3.838 2 540
& Curmenf tax assals (Nat) 3,862 3343
o T CuTenl assels i
[} Trade sdvance end depasits ! 9,843 | 10,858 40,087
(i} EWSILIG unite ! H A 883 ; 3400 3,953
iy Gthers i 19,666 18,785 19,865 18,795
383080 1, 5.23.922 1 T364BL . . IEIIEE
TOTAL - AQEE i3 ] 383 B4Y 3,329,304 355424 148,764
B EQUITY AND LIABILITIES ! i
1 Equity | H
Equity Share capital i 2,840 f 2,01 2,010 2,010
b Glher Equity | 77543 | 74447 ©yreez 74,382
¢ Men Controling lxerest i 1 s -
78853 78,458 | o042 1 F6 383
% Linlsilities
A Honcurrent Habilities
a Financial lahities
{i} Bowowings xR0 24,508 33,510 24 505
(i} Trade paysbles
- Dues of micro enterprises snd small entemprises - - - -
~ Dies of ereciions cler fhan misrs snterprises xnd smsl anerprises . - “ -
(i} Leass Liabifties 1,148 s 1.14p 0%
v} Othar finansial Fabiites 164 165 4277 4.08%
b Provisions 1,148 1,128 1,322 1,306
& Deferred fax babilios (Nel} - - R .
. o ither nan-curren abilities - S S Jlams
35870 25787 | 41750 |
B Current Lebiites !
g Financial kabiijes H i
{it Borowings a1t 1,681 ‘ g 16581
Lesse Liabilitag az8 457§ 38 457
i} Trade Peyabis - i '
- Duos of miceo enterprises and smel enerprses 1503 5662 | 2098 | 1,758
- Duigs of cradilers offisr than it and small enls 3810 5.318] 4178 ' £618
{iv) Otnar finanzial isbiies 6,488 5,518} 703 | GATH
b Othar Current fabililles ; ;
{1} Adyance From Cusiamers 254238 3,19,805 i 255047 | 220558
(i} Othar H 1302 1588 3,892 | 3b18
& Provisions b 139 148 157 | 161
d  Curent Tax Ligbiliizs (Ney | ; k
| 2Eaii8 ] 2,35.848 1 202,533 240,185
s L . -
TOTAL - EQUITY AND LIABILITIES B3040 238,104 153,624 348784}
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hoies on Aveounts:

1
The shove unsudites financial resulls are published in 2ceordence with Regulstions 13 and Hegulstion 52 of the SERL {Listing Obligetions & Disclosurs

Reguirernants | Regulstions, 2015, and heéve been o by the Avdl Iiee in {ts mesting held oo 11 November, 2025 and appm. et by the Boerd cr'
rectors al Ineir mesting heid on 12th November, 2026, These f 15l resylls are In & wilh the Indian Mcuunhr.y i (IND AS} as p (:
under Soofion 133 of the Companics fot 2013, read with rule 3 of the Companias {Indian Acssunting Stendards) Rudes, 2015 and Companies {indian »“wur:ling
Standamie) (Amendrant Rulesh, 2016

2 Helhodof acocunting for racognition of revanue in respect of Real Estale Projects s:
i asoordance with e principies of tnd AS 115, revenue in resped! of real estaie project B recognissd on salisfaction of Performance cbligetion st 3 point in ime by

sransfaring & promised good or services {Le. an asself to & customer Bnd the customer oblaing cuni of that 2ssel The satisfaction of per and

ihe coniral ihereaf is transfemed from the sompany o the buysr upon pessession or upen [Ssuanse of feter for offer of p ien {*d of date of o',
whichavaris endior, subjuect o conainty of realizatin.

3 The consciidsted financial resulls insiudes & ial results of foilloaing idiaries, iaboy snvd joint venturess:
Subsidiaries:
1 Aghizna Maintenance Services LLP
2 Latest Dovslopers Advisery Lid
2 Topwet Projecte Consultante Lid,
4 fshiane Amar Devalopers
§ Hitys Care Homass Privale Limited
(= fates and Joing W
1 Ashisne Graemesod Developers
2 Riegha Colonizers
& Ashizng Manglem Buikders
4 Wista Housing
5 Hairav Developers Limited

4 BEGMENT INFORMATION

A, Basis of Segmantation
Faclors used iu identfy the enlity's reportable segments, including the basls of srgenisation for manrgament purposes the Company has only one reportable

sagmants namely "develapment of real sstale properky’. The Board of Directers of the Compeny cis az the Chisf Opsraling Decisien Maker (CODMT). The CODM

b ihe Company's B and alt wased an an enalysis of vanious performance indicalore.
B. Geographiz! Infermation
The geographic information analyses the Gcnpan{s revenys and NomeGurrant Assets by (he ¢ % country of domiciis and oiher countries. As ihe Gompany is

ergagad in development of real estate property in Fﬁd-;. it has only one rpolabls geegraphical segment Thersfors, the segment ravanue, sagmeat rasulis,

charge are alias is i the izl pintements,

855615, $4Y rabilites, tolal cost i d fo acquire seg 1 arsets,

5 Extent and neivre of securily crented (For Mon-Gonvertible Debentures - NCD under Serios No, AHL-S 28%-11-5.-28.PVT)

The MODE issued undsy series no. AHLE.85%-11-5.28PVT sre secursd as unden

i by way of morgage on unasid units of project hshians Town' and ‘Astiana Advik Phase 1 & 2 both ocated i Bhiwadi (Relssthan), and.

i} by way of by fan of cash Rowalreceivables from projects namaely ‘Azhizns Town', Ashiana Agyik- Phaze 1 and Z* both focated o Bhiwad: (R ajasihan), ang
project ‘Ashizna Anmel Phase 2 and 3' leeated a2t Sohns Road, Gurugram, (Harvana), and project ONER4 Phass 1 and 2 lgeated i Jalpur (Rajosthan).

U di | shares (g
Tae Company has not issued eny preference shares.

ard vatug) :

§  CapitalR i FesarveiDabenture Redemplion Reserve
The rog far craating D Pad fizri Reserve is not zpplleabls on the company ne per MOA notfication number @8R, 574 (E) deled 16th August
2013, Furiher, @ of Capital piian B i4 not applicatie on the ey for the quarier saded 30th Septermniar, 2025,

% ATine procesds of Mon-Convertitie Debentures and Equity Shares heve been fully utilised for the objucls sfated In the oifer documents and fhare is no devistion in
Ire use of issus procssds thereof 85 per F tinn 3213, Regulation 5207} and Regulstion S2(7A) of the SEBI (Listng Ohligaions end Dizclosure Reoud
Fegulations, 2018 reapeciively. Further, Wil of Daviation or Variation and il of issus § dg in i tormat ¢ ibed

aitachas wilh these Financlal Results, )

under the said

0 The sharst of tha had appraved the fnal dividend @ 75% an face value of Re.2- each Lo, INK 1.50 per shurs agpregsting lo INR 1,507.87 lukks in
the Annas! Genersl meeting held on 25 September 2026, This dvidend was recommended by the Suverd of Diectors in thair mesting held on 30th May 2025 and ils
paymant swak compheted in fhe month of Oclaber 2005,

11 The Stelutory Auditors have Iimlwwwec these Fingncial Rasutis @nd have sxpressed unmodified opinizn.

12 Figures for the previous pariods have been regrouped and rearanged wherever necessary.

13 The nurper of invesiors complainis received during 1!15 guarksrended 30Mh Seplembar 202% wers 47 (incleding & somplaints panding for resoluten at the b

ot tha gquarier) cut of which 24 laitns have bean o i off and 13 duints were perding for reseiution at the end of the quarter ou of whilt & are pendlag
far reselution as on dule
Place : Defhi For ASHIANE HO/ GLIML i} [
" T B g
Date : 12t Novamber 2035 %QNEANA HOU ii‘g{m LIMITEL
ot

l

f‘.\
\5“ Mﬂ !
Bt VARUN GUPTA

" (WHOLE TIME DIREGTOR)

Dirsctor
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DTJ 524 - 525, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA
TELEFAX (91-11) 40378600 & Web : www.bcco.con

B..Chhawchharia & Co. 4

Chartered Accountants

Independent Auditor's Certificate on the Statement of maintenance of security cover,
compliance with all Covenants in respect of Non-Convertible Debentures as at 30 September
2025.

1. This Certificate is issued in accordance with the terms of our engagement letter with Ashiana
Housing Limited (the “company”) and pursuant to Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular: SEBI/ HO/ MIRSD/
MIRSD_CRADT/ CIR/P/2022/67 dated 19 May 2022 (Collectively referred to as " Regulations").

2. We, M/s. B. Chhawchharia & Co., Statutory Auditors of the company, have been requested by the
Company to examine the accompanying Statement on book value of assets for Non-convertible
debentures as at September 30, 2025 (hereinafter the "Statement") which has been prepared by the
Company from the unaudited standalone financial results and other relevant records and documents
maintained by the Company as at and for the half year ended September 30, 2025 pursuant to the
requirements of the SEBI regulations.

This Report is required by the Company for the purpose of submission with Vistara ITCL (India) Ltd
(hereinafter the "Debenture Trustee(s)') of the Company to ensure compliance with the SEBI
Regulations in respect of its Non-convertible debentures (NCDs), as detailed in annexure I,
aggregating to Rs. 328.15 Crores as at September 30, 2025 (‘Debentures').

Management's Responsibility

3. The compliance with the Regulations & other applicable circular the terms & covenants of the
other debt and calculation of security cover as given in the attached Statement is the responsibility of
the company's management. This responsibility includes the design, implementation, and
maintenance of internal controls relevant to the preparation and presentation of the Statement. The
management is also responsible for ensuring that the company complies with the requirements,
including those given in the Regulations and provides all relevant information to SEBL. '

4. The Management of the Company is responsible for ensuring that the Company complies with all
the relevant requirements of the SEBI Master Circular including providing all relevant information
to the Debenture Trustee(s) and for complying with all the covenants and submission of compliance
status with respect to financial covenants of the listed debt securities to debenture Trustees.

Auditor's Responsibility

5. Our responsibility for the purpose of this certificate is to express limited assurance as to whether
anything has come to our attention that causes us to believe that the book values as considered in the
Statement, in relation to the computation of Security cover, have not been accurately extracted from
the unaudited standalone financial information as at and for the period ended 30 September 2025 or
that the computation thereof is arithmetically inaccurate.

KOLKATA | NEWDELHI | NAGPUR



6. The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement; and consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed. The procedures
selected depend on the auditor's judgment, including the assessment of the areas where a material
misstatement of the subject matter information is likely to arise.

7. For the purpose of our examination, we have relied on the representation received from' the
management for completeness of information and records provided to us and carried out following
procedures:

a) Obtained the unaudited standalone financial information of the com'pany as at and for the period
ended 30 September 2025.

b) Traced the amounts in the Statement, in relation to the coinputat.ion of Security cover, to the
‘unaudited standalone financial information of the company as at and for the period ended 30
September 2025.

¢) Ensured ant]unetical accuracy of the computation of security cover in the Statement and _
financial covenants in the accompanying statement;

d) the management has represented and confirmed that the Company has complied with all the
other covenants, including financial covenants as prescribed in the Debenture Trust Deed, as at
September 30, 2025. We have relied on the same and not performed any independent procedures
in this regard. - :

¢) Obtained necessary representations from the management.

8. We have carried out our verification in accordance with the 'Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016)' issued by the Institute of Chartered Accountants of
India (ICAI) in so far as applicable for the purpose of this Certificate. This Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the ICAL

9 We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements issued by the ICALL

Conclusion

10. Based on our examination and the procedures performed as per paragraph 7 above, evidences
obtained, and the information and explanations given to us, along with the representations provided
by th_e management, in our opinion;

a) The company has maintained security cover as per the terms of Debenture Trust Deed;

b) The Company has complied with all the covenants as mentioned in the Debenture Trust Deed
and stated in the Statement to this report as at September 30, 2025; and




¢) Book values of assets as included in the Statement are in agreement with the books of account
underlying the Board approved unaudited standalone financial statements of the Company as
at September 30,2025

Restriction on Use

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the SEBI requirements. Our obligations in respect of this certificate are entirely
separate from, and our responsibility and liability are in no way changed by, any other role we may
have as statutory auditors of the company or otherwise. Nothing in this certificate, nor anything said
or done in the course of or in connection with the services that are the subject of this certificate, will
extend any duty of care in connection with the statutory audit and other attest function carried out by
us in our capacity as statutory auditors of the company.

12. This certificate is addressed to the Board of Directors and provided to the Company solely for
submission to the Vistara ITCL (India) Ltd, pursuant to the requirements as mentioned in paragraph
2 above and should not be used, referred to or distributed for any other purpose or to any other person
without our prior written consent. Accordingly, we do not accept or assume any liability or any duty
of care for any other purpose or to any other person to whom this certificate is shown or into whose
hands it may come without our prior consent in writing.

For B. CHHAWCHHARIA & CO.
Chartered Accountant
Firm Registration No: 305123E

Bupta

Abhishek Gupta
Partner
Membership No. 529082

Date: 12 November, 2025
Place: New Delhi

VDTN 2§ 5230828MTIAMLAUY




Annexure A: Details of Non Convertible Debentures Outstanding as on September 30, 2025

Based on examination of books of accounts and other relevant records/documents, we hereby certify

that:

The Company, vide its Board Resolution and information memorandum/ offer document and under
various Debenture Trust Deeds, has issued the following listed debt securities outstanding as at

September 30, 2025:

ISIN Private Secured/Unsecured Sanctioned Outstanding as
Placement/Public Amount on 302
Issue (Rs. in Crores) | September 2025
(Rs. in Crores)
INE365D0_8026 Private Placement Unsecured 97.00 71.15
INE365D08034 Private Placement Unsecured 26.40 26.40
INE365D08067 Private Placement Unsecured 5.60 5.60
INE365D087085 Private Placement Secured 125.00 125.00
INE365D08075 Private Placement Unsecured 100.00 100.00
Total 354.00 328.15




Column A

Column F*

Colurnn H”

Column B |cofumn ¢’ |Column D° {Column E~ Columin 6" Column 1™ Column ! Column K | coturmn - |column ™ [columnn [columao
Description of asset for |Exclusive Charge |Endudv¢,d|aru | Pari-passu Pari-passu Pari-passu i (Total Cto H) Related to only those items covered by this certificate
which this certificate Charge Charge Charge offered as {Amountin '
|relate . Security negative)
Debt for which this |Other secured Debt | Debt for which |Asset shared  |Othe assetson Debt amount Market value for |Carrying book value |Market value {Carrying/ book|Total value=
certificate is being this certificate |by pari-passu Jwhich there is considered more assets charged on||for exclusive charge [for pari passu value for pari- |{K+L+M+N)
issued is being issued |debt holder  [pari-passu than once (due exnclusive basis  |assets where market [charge passu charge
’ |lincludes debt |charge to exclusive plus value is not assets™ assets where
Particulars for which this |{excluding pari passu ascertainable or market value
certificateis  |items covered charge) applicable {For eg. Isnot
issued & other |in column F) |Bank Balance, DSRA ascertainable
debt with pari market value is not or applicable
passu charge) applicabde) (For eg. Bank
Balance, DSRA
market value
Book value Book value Yes/No Bookvalue _ |Book value Relating to Column F
ASSETS
Property, Plant and Equipment Vehicles for Vehicle X
Juoan _ 2,67,35,836 §5,03,72,689 - | 1014925583 -
Investment Property i.e,
Village Mall for OD 13,78,17,057
Capital Waork in Process - - 71,14,176 - 71,14,176 -
Right of Use Assats - - 17,92,70,841 17.92,70,841 - -
Goodwill - - - -
Intangible Assets - 9,22,665 - 5,22,665 -
Intangible Assets under Development . - - - - -
{investments Mutual Funds pledged
against LAS(Loan against
Securities-00) - 46,82,71,548 2,18,84,89,372 - 2,65,67,60,920 -
Loans - N - 24,54,82,911 - 24,54,82,911 -
Inventaries Unsold units of Project
Dwarka Phase 4 & 5 for 21,21,05,26,108 - 25,77,28,23,527
op - 45,34,03,340 -
Project Receivables for
Project Anmal Ph-
2, Anmal Ph-3, Advik Ph-
1, Advik Ph-2 and
Ashiana Town Project,
One 44 additional
security as collateral for
(CICH Prudential NCD of
125 Crores 3,48,28,26,157 3,£8,28,25,157 3,48,28,26,157
Vatsalaya Project
Receivables 62,60,27,321
Trade Receivables Receivable of Treehouse
Hotel and Dwarka
proect o 00___ - 83,12,870 Not Applicable | Not Applicable|  ***%4%™2 1981,78,563 o Not Applicable | Mot Applicabl
Town, Advik, Onedd 8,36,15,721 8,36,15,721 £,36,15,721
Vatsalaya Project .
Receivables -
Cash & Cash Equivalents .
ICICI and HOFC Escrow
Account are under
collateral for ICICL
Prudential NCD
(Including ISRA Account) 70,60,75,147 63.68,12,601 - 1,34,28,87,748 #0,60,75,147 70,60,75,147
l&ank Balances other than Cash & Cash
E s - - 2,70,97,17,640 2,70,97,17,540 -
Others Fixed Deposit given for
G0 [Long Term] - 8,73,37,631 4,15,56,05,539 4,24,29,43,170 - -
Total 4,27,25,17,026 1,80,79,46,203 32,29,05,64,515 - 38,37,10,27,744 4,27,25,17,026 4,27,25,17,026




Column A Column 8 Column €' IOolumn o" Column E" Column F™ Column G* Column H" ICoInmn [ Column J Iculnmn K Il’.‘oll.nm L Icnlnmn M . |Collm1n N ICoIt.rm 4]
Description of asset for Charge Exclusive Charge | Pari-passu Pari-passu Pari-passu Assets not Elimination {Total Cto H) [Related to only those items covered by this certificate
which this certificate Charge - |Charge ‘|Charge offered as (Amount in
relate f Securi it -
Debt for which this |Other secured Debt| Debt for which | Asset shared  |Othe assets on Debt amount Market value for |Carrying/ book value|Market value | Carrying/ book|Totai value=
certificate is being this certificate |by pari-passu |which there is considered more assets charged on|for exclusive charge |for pari passu |value for pari- [{KeL+M+N)
issued is being issued |debt holder pari-passu than once [due exclusive basis assets where market jcharge passu charge
|tincludes debt |charge to exclusive plus value is not assets™! assets where
Particulars for which '_"b lexch pari passu bl fnarlnel value
. certificate is  |items covered charge) applicable {For eg. isnot
jssued & other |in cofumn F} Bank Balance, DSRA ascertainable
debt with pari market value is not or applicable
passu charge) applicable) |{For eg. Bank
. Balance, DSRA
market value
isnot
L lappicable)
Book value |Baok value Yes/No [Bookvalue _ [Book value Relating to Column F
ETABILITIES
|Deht securities to this certificate pertaing - - - -
Other debt sharing pari-passu charge with
0D & Vehicle Loans 204,61, 246 - - 2,04,61,245
- 2,00,58,87,720 2,00,58,87,720
. : - . Not Applicabl Not Applicabi
Debt securities Secured NCD ICIC] Pru-Secured 1,25,00,00,000 - — | 1250000000 peileabte ot Appiicable
Others-Secured Construction Lean |Bajaj-Construction
Finance-Secured 7,55,07,278 - 7,55,07,278
Trade payables 56,12,60,774 - 56,12,60,774
|Lease Liabilities - 14,77,46,207 14,77,46,207
Provisions. 12,77,51,081 - 12,77,51,031
Others - 26,22,01,51,500 - 26,22,01,51,500
Total 1,25,00,00,000 9,59,68,524 28,06,17,97,232 - 30,40,87,65,756 -
Coveron Book Value
Cover on Market Value”
Pari-passu
|Exclusi\-ve security ratio 3.42 18.84) security ratlo  |MA
Notes:

| This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issf-led.

ii This column shall include beok value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.
{iii This column shall indlude debt for which this certificate Is issued having any pari passu‘charge - Mention Yes, else Na.
Iv This column shall include a) bock value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued and c}. Other debt sharing pari- passu charge along with debt for which certificate is issued.

v This columin shall include book value of all other assets having pari passu charge and

book value of

g debt.

i This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and shall include only those assets which are paid-for.
wii In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once {included under exclusive charge column as also under pari passu). On the assets side, there shall not be elimination 2s there is no overlap.
wviii Assets which are considered at Market Value like Land, Building, Residential/ Commerdial Real Estate to be stated at Market Value. Other assets having charge to be stated at book value/Carrying Value.
ix The market value shall be calculated as per the total value of assets mentioned in Column O,
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you are in safe hands

Date: 11 November 2025

To To

The Secretary The Secretary

BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot no. C/1, G Block
Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai - 400 051

Security Code No.: 523716 NSE Symbol: ASHIANA

Name of listed entity Ashiana Housing Limited
Mode of Fund Raising Dbl feanal Op0 e e Tannas 1whagps
Date(s) of Raising Funds Not Applicable for Q2FY26
Amount Raised Not Applicable for Q2FY26
Report filed for Quarter ended 30 September 2025
Monitoring Agency Not Applicable for Q2FY26
Monitoring Agency Name. if applicable Not Applicable for Q2FY26
Ashiana Housing Ltd.
304, Southern Park, Saket District Centre, Saket, New Delhi- 110017 a . .
Regd. : SF Everest, 46/C inghee Road, Kolkata -700 07 AR ‘}g t ,,,-
Phone No: 011-42654265, Email: investorrelations@ashianahousing.com SHARMADxe 20251112 /[/\QL

Website: www.ashianahousing.com NITI F\' SHA

C ompany Secre



Is there a Deviation/Variation in use of funds raised

Not Applicable for Q2FY26

If yes, whether the same is pursuant to change in terms of a contract or objects, which was approved
by the shareholders

If yes, date of Shareholder Approval

Explanation for the deviation/variation

Comments of the Audit Committee, after review

Comments of the auditors, if any -
Objects for which funds have been raised and where there has been a deviation, in the
following table:
Original Object Modified Object, if any | Original Modified Funds Utilised| Amount of deviation/variation for the Remarks, if any
Allocation Allocation, quarter according to applicable object
if any

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.

For ASHIANA HOUSING LTD.

Mr. Nitin Sharma N!;ZT!; SHARMA
Company Secretary
Company Secretary &

Digitally signed
N ITI N by NITIN SHARMA

Date: 2025.11.12
S H A RM 17:52:51 +05'30'
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you are in safe hands

Date: 11** November 2025

To

The Secretary
BSE Ltd.

Phiroze Jeejeebhoy Towers

Dalal Street,
Mumbai - 400 001

Security Code No.: 523716

The Secretary
National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

NSE Symbol: ASHIANA

Name of ISIN Mode of Fund Type of Date of Amount Funds Any 8 is Yes, then specify the] ~ Remarks,
the Raising Instrument | raising funds Raised Utilized Deviation | purpose for which the if any
Issuer (Public Issue/ (Yes/No) funds were utilized
m @ Private Placement) @ ®) (6) @ @®
(©))
Ashiana  |INE365D08026 Private Unsecured, |31 May 2022 Rs. 97 Rs. 97 No N.A, N.A.
Housing Placement Non-Convertible Crores Crores
Limited Debentures
Ashiana Housing Ltd.

304, Southern Park, Saket District Centre, Saket, New Delhi- 110 017

CIN: L70109WB1986PLC040864

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata -700 071
Phone No: 011-42654265, Email: investorrelations@ashianahousing.com

‘Website: www.ashianahousing.com

Digitally signed
by NITIN SHARMA

Date: 2025.11.12
S H ARMA 17:53:20 +05'30'

For ASHIANA HOUSING LTD.




Ashiana | INE365D08034 Private Unsecured, | 20%July2022 | R 2640 | Rs.26.40 No N.A. NA.
Housing Placement Non-Convertible Crores Crores
Limited Debentures
Ashiana INE365D08067 Private Unsecured, | 23 February | Rs 560 Rs. 5.60 No N.A. N.A.
Housing Placement Non-Convertible | 2024 Crores Crores
Limited Debentures
Ashiana INE365D07085 Private Secured, 13% May 2024 | Rs. 125 Rs. 125 No N.A N.A.
Housing Placement Non-Convertible Crores Crores
Limited Debentures
Ashiana | INE365D08075 Private Unsecured, | 11"July 2025 | Rs 100 Rs. 100 No N.A. NA.
Housing Placement Non-Convertible Crores Crores
Limited Debentures
Statement of Deviation/Variation in utilization of funds raised
Name of listed entity Ashiana Housing Limited
Mode of Fund Raising Publie Jssue/ Private Placement
Type of Instrument Unsecured Rated Redeemable Non-Convertible Debentures
Date(s) of Raising Funds 11% July 2025
Amount Raised Rs. 100 Crores
Report filed for Quarter ended 30™ September 2025
Is there a deviation/variation in use of funds raised? No
Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer Not Applicable for Q2FY26
document
If yes, details of the approval so required Not Applicable for Q2FY26
Date of approval Not Applicable for Q2FY26 For ASHIANA HOUSING LTD.
Explanation for the deviation/variation Not Applicable for Q2FY26 . Q ;&2

Digitally signed by
NITIN SHARMA
Date: 2025.11.12
17:53:53 +05'30'

NITIN SHARMA

NITIN 5

Company Sec




Comments of the Audit Committee, after review

Not Applicable for Q2FY26

Comments of the auditors, if any Not Applicable for Q2FY26
Objects for which funds have been raised and where there has been a deviation/variation, in the
following table:
inal Object Modified . Modified Amount of deviation/variation for the
8 Object, if any Allocal:ls o Allocation, | Funds Utilized quarter according to applicable object (Rs. Remarks, if any
if any in Crores and in %)
The issuer shall use the proceeds | No Rs. 100 Crores Not Rs. 100 Crores Not Applicable -
from the issue of debentures towards . .
Applicable Applicable

the project (including for the
reimbursement of any contribution
made by the issuer in relation to the
project in excess of the amount
allocated and invested by the issuer)
pursuant to the Debenture Trust
Deed dated 02 July 2025 in
accordance with applicable law and
the transaction documents executed
in relation to the same.

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed

For ASHIANA HOUSING LTD.J“

] M,_J"':,,-’ '
)
Mr. Nitin Sharma E_‘_w:iiTFN SJ:‘T_F\I\’EVTA
Laompany Secrefasy
Company Secretary & Compliance

Digitally signed

N ITI N by NITIN SHARMA
Date: 2025.11.12
S HARMA 17:54:25 +05'30'




d eshionas

you are in safe hands
Declaration for Outstanding Default on Loans and Debt Securities

Outstanding Default on Loans and Debt Securities for the quarter ended 30t September 2025 as per
the circular SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31* December 2024 in accordance
with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

e e IR Crore |
1| Loans/ revolving facilities like cash credit from banks / financial institutions |
A | Total amount outstanding as on 30.09.2025 - o j\ 33519 j
B A’Q' the total amount outstanding, amount of default as s on date .l -NIL- ﬁ]
2| Unlisted debt securities ie. NCDs and NCRPS _
| A | Total amount c outstanding asondate - ]__ _ -NIL-
B Ofthe total amount outstanding, amount of default as on date j oNIL- J
3 [ Total financial indebtedness® of the listed entity including short- 335.19 |
. |termandlongtermdebr(147) 1 ]
*Financial Indebtedness includes Listed debt securities, Term Loans, Vehicle Loans, Overdraft and Bank
Guarantees.
For Ashiana Housing Ltd.

For ASHIANA HOUSING LTD.

Digitally signed

NITIN S
SHARMA pate: 2025.11.12

17:54:59 +05'30'

Nitin Sharma
(Company Secretary & Compliance Officer)
Mem No: ACS 21191

Ashiana Housing Limited

304, Southern Park, Saket District Centre,

Saket, New Dehi 110 017 T:011 4265 4285, F: 011 4265 4200

E: sales@ashianahousing.com, W: ashianahousing.com

Regd. Office: SF Everest, 46,/C Chowringhee Road, Kolkata, West Bengal - 700 071

CIN: L70109WB1886PLC040864



	Outcome of Board Meeting
	FinancialResultsSIGNED
	Cover Letter - FR
	FR received from BCCO
	Security Cover Certificate Searchable pdf
	signed Reg 32
	SIGNED Reg 57
	Loan Default Certificate


		2025-11-12T17:50:31+0530
	NITIN SHARMA


		2025-11-12T17:51:01+0530
	NITIN SHARMA


		2025-11-12T17:52:23+0530
	NITIN SHARMA


		2025-11-12T17:52:51+0530
	NITIN SHARMA


		2025-11-12T17:53:20+0530
	NITIN SHARMA


		2025-11-12T17:53:53+0530
	NITIN SHARMA


		2025-11-12T17:54:25+0530
	NITIN SHARMA


		2025-11-12T17:54:59+0530
	NITIN SHARMA




