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Date: 09% July 2021
Secretary
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G, Bandra Kurla Complex
Bandra (E), Mumbai — 400051

Sub: Reply to clarification/explanation sought by NSE vide mail dated 06* July 2021 w.r.o Financial
Results submitted on 26% June 2021 for quarter and year ended 31* March 2021

Dear Sir/Ma’am,

Please refer to the clarification/explanation sought by NSE vide mail dated 06 July 2021 with respect to
Financial Results for quarter and year ended 31+ March 2021 submitted by the Company on 26" June
2021.

As regards the above query, please find enclosed our reply on below mentioned observations made by
your good self i.r.o. captioned subject:

A. Segment Details not submitted: We humbly submit that the Company operates in only one
reportable segment, i.e. “Development of Real Estate Property” as mentioned in Note No. 4 of the
Notes to Accounts attached with Financial Results. The Financial results filed by the Company
(Standalone and Consolidated) for the quarter and year ended 31% March 2021 pertain to this
segment only and therefore, the requirement of submitting segment details is not applicable on the
Company.

B. Financial results submitted is not as per format prescribed by SEBI (Notes to Accounts not attached
for Consolidated Results): The Exchange is humbly informed that the Notes to Accounts submitted
along with the results are common notes and applicable on both Standalone and Consolidated
Results for the quarter and year ended 31* March 2021. No separate notes are created for this
purpose and only the order of scanning such notes was inadvertently done after the Standalone
Results. Accordingly, the Financial Results are attached again with this letter in modified order for
your reference.

C. Machine Readable Form / Legible copy of Financial Results not submitted: The Machine
Readable/Legible Form of the Financial Results are attached herewith for your reference.

Ashiana Housing Ltd.

304, Southern Park, Saket District Centre,

Saket, New Delhi — 110 017

CIN: L70109WB1986PLC040864

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata — 700 071
011-42654265, Email: investorrelations@ashianahousing.com
Website: www.ashianahousing.com
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Request you to consider the clarification submitted along with the Financial Results for quarter and
year ended on 31 March 2021 and acknowledge the receipt upon being satisfied as regards the
correctness of compliance made.

Thanking you,
For Ashiana Housing Limited

s
Nitin Sharma
(Company Secretary)
ACS: 21191
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors of
M/s ASHIANA HOUSING LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of M/s ASHIANA TTOUSING LIMITED (the “Company™) for the quarter ended March 31,
2021 and for the year ended on March 31, 2021 (“Statement”), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:
i.  ispresented in accordance with the requirements of the Listing Regulations in this regard;
ii.  gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the company for the quarter
ended on March 31, 2021 and of the net profit and other comprehensive income and other
financial information of the company for the year ended on March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the-
Financial Statements section of our report. We are independent of the Company in accordance . :
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAT’) together
with the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit/loss and other comprehensive income of
the company and other financial information in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listin%-l?h lations. This responsibility also includes maintenance of adequate accounting
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records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities: selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequale internal [inancial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting rccords, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone [inancial statement
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Statements in place and
the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists




related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However. tuture events or
conditions may cause the Company to cease to continue as a going concern.

¢  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
evenlts in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2021 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2021 and
the published unaudited year to date figures up to third quarter of the current financial year, which
were subject to limited review by us, as required under the Listing Regulations.

For VMSS & Associates
Chartered Accountants
Firm Registration No: 328952E

m
Mahendra Jain
Partner
Membership No.: 413904

Place: New Delhi
Date: June 26, 2021
UDIN: 2L W11 3904 AARGRLIRET
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ASHIANA HOUSING LIMITED J
Regd. Off. : 5F, Everest, 46/C, Chowringhee Road, Kolkata - 700071
Head off. : 304, Southern Park, Saket District Centre, Saket, New Dethi- 118017
Telephone number : 011-42685426%, Fax : 01142654200
(fficial smail * invertorpelations@arhianshousing com

Website : wwa.ashlanahousing.com
CIN : L70109WEB19B6PLC040864

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31st MARCH 2021
{Fs. in Lakhs except stated otherwise]

Btandnlonn
&1 Na, Particulars Guat bet erded (uar ver ended Gluar ver ended Yea Ended PIVQ‘ZH;Z:EW
it T ol liter] -
[Audined) [Unstdited) [Audited) {Au-f‘ll ¢ r]__ (Rusdiad)
31632021 31122020 31.03.20280 31.03.2021 31.03.2020
1 fneome fram Operstions
[2) Net sales/Income from operations 5825 5,347 B.226 18,1b2 25808
[b) Income fram Partnerehip Firm a2 566 281 1.001% app
[r] (b neome 265 aos 418 1,558 1,443
futet income B873 ¥ a0 8,426 ERE R 21373
e Frpenses'
(a) Project Expenses 52397 4814 4505 16,631 138BE8
(5] Purchases of land,/developrent rights 2995 1.622 2177 6.801 4,343
=] Change In inventories {4,302) {1.836} 891} {8.738) 728
[} Employee benefits expense 53R 548 628 2260 2478
] Depreciotion and nmortisntion oxpenses 1481 gu1 20y (£ P 80b
il Finance Costs 188 189 324 850 1,343
[} Other Expenses 1,585 S4a0 1,580 3756 5,586
Total Expenses 7.547 6,459 B,521 21402 28,278
3 |Profit/ (Loss] before Exceptional items and Tax [1-8} B75; 1450 385 308 [1.807)
4 Exceptional items 4.738 1,738
5  |Profit/ [Loss] before Tax {3-4} [575) 1450 {1.344) 308 [3.6486)
8  |Tax expenses L} 114 {4/8] 155 [B27]
7 |Net profit/ {Loss) for the Period  [5-6) [580] 1332 {856} 363 [2,819)
Other comprehensive income/[Expense] . o
B | et of Tax) 21 16 (69} 112 37
8  [Non controlling interest s %
10 |Total Other Comprehensive Income [7 +8+8} [559] 1.348 [835) 475 [2,782)
11 {Paid-up equity share capital 2u47.04 2047.04 2,047 2047 2047
{Face Value of RS 2/- each)
12 {Other Equity - 735486 73378
13.i |Earnings per share [before extraordinary items)
{of Rs 2/- each) [not annualised}:
{a) Basic [0.58) 132 {aR=}5] 046 278)
o] Diluted [05E) 132 (081) 046 [272)
13.di |Earnings per share {after extraordinary iterns]
{of Rs 2/- each] {not annualised):
fa) Basic [055) 132 (081) 0.46 (272
b} Diluted [0.55] 132 [0.31] 0.48 (2.72]

Ashiana Housing Limited

304, Southern Park, Saket District Centre,
Saket, New Delhi 110 017 T: 011 4285 4285, F 011 4285 4200
B sales@ashianshousingoom, W ashianshousing.com

Regd Office: 116, Everest, 48/C Chowringhsee Road, Kokate 700 07,
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CiN: L7071 09WEB18BBPLC040884

For Ashiana Housing Ltd.
!»t",



STATEMENT OF ASSETS & LIABILITIES
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Ashiana Housing Limited
304, Southern Park, Saket District Centre,

Saket, New Delhi 110 017 T: 011 4285 4288, F 011 4265 4200
£ sales@ashianahousing.com, W ashianahousing.com
Regd, Office: 116, Everest, 4B/ C Chowringhees Rosd, Kolkata 700 071

CING L70108WB188BPLEL40BEA

{RS. In Lakhs)
Standalone Consalidatec
PARTICULARS As on i As on As on _As on
31032021 | 31032020 | 31082021 | 31032020
Audited Audited ]
A ALGLTY
1 Nor-Gurrant assets
a  Froporly, plant and suimpmasnt 4148 4,354 4,201 N E|
b Investment property 349558 8123 [671 £ I8%
¢ Roodwilt - ? 0 s}
d iLar 78 57 79 57
& Intangibl under Develnpmeant - 33 - as
t  Leased Assets 1878 1.0k 16480 1,388
n  mancial assets
(1) bweretenent wsabeadian e, 274 18 -
fit} Irvestmams ochers g [ 4 A
(i) Deposts wirk Banks 2204 3216 2204 3216
fiv} Ouhier financial aasels 850 420 6o 40
e Deferred b Aot ate [Net) a983 acn 1.08B7 1,025
13.562 17,712 13702 17,785
& Dury ol apsots
a1 lwente 74,088 Bl1.a81 74081 L1, g
b Financial assets
[i} Iwestment in subsiiaries / joing ventures 3,138 3638 3.127 3634
{ii} Investments others 3120 1143 HAa7n 2892
(5] Trade receivables 1.308 1.768 27182 3188
{iv] Cash and cash equivalents 7479 4787 10126 74835
{v] Other Bank Batsnce 5243 1827 5,243 1.827
{wi] Ocher financial assets 5,144 5480 5.202 5531
¢ Curront tax assels [Net) 473 329 557 H2BU
d Cther current assete
{i] Trade advance and deposits 8637 74594 8.265 721
(] EWS/LIG units 2022 1,859 2.0e2 1953
{ifi} Others 3407 3352 3407 3352
11372 83,793 1202417 80,454
TOTAL - ASSEYS 127,286 111,511 133,918 117.249
B EQUITY AND LIABILITIES
1 Equity
a Eguty Share capital 2047 2047 2,047 2.047
b Qther Equity 73.546 73,378 73032 72,830
¢ Non GCansroliing Interest - - 2 2
75,593 75425 75.080 744979
2 Liabilities
A Non-current liabilities
a Financial liabilities
i} - Borrowings 4653 10377 4658 10377
{ii} -Other financial liabilties 1,249 1,188 4,064 2674
Pravisian 348 325 491 452
¢ Other norreurrent kabilities = & 748 583
5257 11,890 93962 15088
B Current liabilities
a Finencial habilties
[} Borrowings 357 12 431 19
{ii) Trade Payable
- Dues of micro enterprises and small enterprises 96 126 114 139
- Dues of creditars other than micro enterprises and small enterprises 2,176 1880 2471 2,186
{iii) - Other financial habilties 2810 4,393 3,084 4584
b Other Current habiities
i) -Advance From Customers 39.315 17.200 29,815 17,663
{ii} -Other 548 444 2813 2.447
¢ Provsions 135 134 137 137
45435 24,186 48B76 27,185
TOTAL - EQUITY AND LIABILITIES 127,286 111,541 133,818 117,249
For Ashiana Housing Lid
o
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CASH FLOW FROM OPERATING ACTIVITIES :

ASHIANA HOUSING LIMHTED yD u are
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2021
Particulars 2020-21 2018-20
o Rs in Lacs Rs in Lacs

Net Profic belfure tax and exceptional items ang (1.907]
Adjusted for:
Lepraciation 852 a05
Interest ncome {250] (30N
lncome from Investments {1258) (368)
Irrecoveroble Balonces Written Uff 14 10
Licibliies Wirten Haok (8 {1
Interest Daid 1.347 1.6906
Provision for Doubtful Debts - (&)
Investment Property written off 18 -
Mxed Assels Wiitlen O 43 28
Guin on modilication,” termination of Right of use Lease Liability [(A6)
[Profit) / Luss un sale of Tiked Assels (G99) 2
Provision for Employee Benafits 67 17
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,419 (16}
Adjusted for:
Trade Receivables 446 {708)
Other Financial Assets 212 [£4]
Non Financial Assets (1.261) 1.488
EWS/LIG Units
Inventories {8.809) 511
ther Financial Liabilitics {1.628) 759
Customer Advances 2ETs 1.888
Non Financial Liabilities 103 2565
Trade Payables 323 970
CASH GENERATED FROM OPERATIONS 11.8822 5,242
Direct Taxes paid / adjusted [143) [108]
Cash flow before extra ordinary items 11,779 51932
Exceptional ltems - [1.739]
Net cash from Operating activities {A} 11,779 3,384
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (BB4] (523)
Sale of Fixed Assets 2,153 143
Net Purchase/ sale of Investments (383) 5,486
Interest Income 250 301
Other Income from Long Term Investments 195 369
Net Cash from investing activities [B] 1,331 5,726
CASH FLOW FROM FINANCING ACTIVITIES :
Net Proceeds from borrowings {5,379] [3.802]
Payment of Lease Liabilities [268) [127]
Interest on Lease Liabilities {138] [154]
Interest and Financial Charges paid {1.209) (1.541]
Dividend paid {307) (308]
Net Cash used in Financing activities [C] [7,302) {6.,033)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+ B+ () 5,808 3,087
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 6,614 3,527
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 12422 6,614

Ashiana Housing Limited

304, Southern Park, Saker. District Centre,

Gaket, New Delhi 110 017 T:011 4285 4285, F 011 4285 4200
E: sales@ashianashousing.com, W ashianahousing.com

Regd. Office: 116, Everest, 48,/C Chowringhee Road, Kolkata 700 071

CiN: L70108WE1886PLCD40D8HB4

in safe hands

For Ashiana Housing Lig.
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Chartered Accountants TELEFAX (91-11) 41081003 @ E-MAIL : vmss.delhi@gmail.com

VMSS & ASSOCIATES _/DU 422, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosur ¢ Requirements) Regulations, 2015 as amended

To
The Board of Directors of
M/s ASIITIANA ITOUSING LIMITLED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement ol quattetly and year Lo date consolidated
financial results of M/s ASHIANA HOUSING LIMITED (“the IHolding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group™) and
its share of the net profit/(Loss) after tax of its jointly controlled entities for the quarter ended
March 31, 2021 and for the year ended on March 31, 2021 (“Statement™), attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of other auditors on separate audited financial
statements/financial results/financial information of the jointly controlled entities, the
Statement:

i.  The Statement includes the results of following entities:
Subsidiaries:
a) Topwell Projects Consultants Limited
b) Latest Developers Advisory Limited
c) Kairav Developers Limited
d) Ashiana Maintenance Services LLP
e) Ashiana Amar Developers

Jointly Controlled Entities:
a) Ashiana Greenwood Developers
b) Vista Housing
¢) Megha Colonizers
d) Ashiana Manglam Builders

ii.  is presented in accordance with the requirements of the Listing Regulations in this
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iii.  gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the consolidated net profit
and other cotnprehensive incomne and othet financial information of the group for the
quarter ended en March 31, 2021 and of the net profit and other comprehensive income

« - and other financial information of the group for the year ended on March 31, 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
scction 143(10) of the Cowmpanies Act, 2013, as amended (“the Act™). O tesponsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the Consolidated Financial Statements™ section of our report. We are independent of the Group,
its subsidiary and jointly controlled entities in accordance with the Code of Ethics issued by the
Institute of Chartered ‘Accountants of India (‘ICAI’) together with the ethical requirements that
bre relevant to'our audit of the Consolidated financial statements under the provisions of the
Act and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance-with these requirements and the Code of Ethics. We believe that the audit evidence
we liave obtdined is sulficient and appropiiate Lo ptovide a basis for our opinion.

Vel Tir o
P . i i TR 1

Management’s Responsibilities for the Consolidated Financial Results

The statement has beenprepared on the basis of the consolidated annual financial statements.
The Board of Directors of the Holding company are responsible for the preparation and
presentation-of theiStatément that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information of the Group including its subsidiaries:
and jointly controlled entities in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of directors of the companies included in the group
and of its Jointly controlled entities are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and its subsidiaries and Jointly controlled entities and for preventing and detecting frauds and
other irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the statement, the respective Board of Directors of the companies included in the
group and its Jointly controlled entities are responsible for assessing the ability of the group
and its Jointly controlled entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the respective company or to cease
operations, or has no realistic alternative but to do so.




The Respective Board of Directors of the companies included in the group and its jointly
controlled entities ate also tesponsible for oversecing the company’s financial tepotting process
of the group and its jointly controlled entities.

Auditor’s Responsibilities for the Audit of Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statement as a whole arc free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion Reasonable assurance is a high level of
assutance, butl is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Statements in place and
the operating effectiveness of such controls

e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the group
and its Jointly control entities to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the group and
its Jointly controlled entities to cease to continue as a going concern.




e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the group and its Jointly controlled entities of which we
are the independent auditors to express an opinion on the statement. we are responsible for
the direction, supervision and performance of the audit of the financial information of such
entities included 1n the statement of which we are the independent auditors. For the other
entities included in the statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of Ilolding Company and such other
entities included in the statement of which we are independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the SEBI Circular No.
CIR/CFD/CMD/44/2019 dated 29th March, 2019 issued by the SEBI under regulation 33(8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, to
the extent applicable.

Other Matters
1. The accompanying statement includes the audited financial results/statements and other
financial information, in respect of:

a. 4 Jointly controlled entities (Partnership firms), whose financial results include
Group’s share of Net profit of Rs. 206.80 Lakhs and Rs. 925.37 Lakhs and Group’s
share of total comprehensive income of Rs. 206.80 Lakhs and Rs. 925.37 Lakhs for
the quarter and for the year ended March 31, 2021 respectively as considered in the
statement whose financial statements/ financial information/ financial results have
been audited by their respective independent auditors.

The Independent Auditor’s report on the financial statements/ financial information/
financial results of these entities have been furnished to us by the management and our
opinion on the statement, in so far as it relates to the amount and disclosures in respect of
these jointly controlled entities is based solely on the report of the other auditors and
procedures perform by us as stated in paragraph above.

Our opinion on the statements is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial
statements/ financial information/ financial results certified by the management.




2. The Statement includes the results for the quarter ended March 31, 2021 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2021
and the published unaudited year to date figures up to third quarter of the current financial
year, which were subject to limited review by us, as required under the [ isting Regulations.

For VMSS & Associates
Charlered Accountants
Firm Registration No: 328952E

(m
Mahendra Jain
Partner
Membership No.: 413904

Place: New Delhi
Date: June 26, 2021

UDIN: 21 41390uANARG®D 1 69Y
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Head off. : 304, Southern Park, Saket District Centre, Saket, New Delhi- 110017
Telephone numhber : 01142654265, Fax: 01142654200
Official emnil ' investarrelations@achianabausing com
Wehsite ; www. ashianahousing.com
CING: L70M09WR1S86PL 0408654

ALIDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31st MARCH 2021
[Rs. in Lakhs exoept stated olherwise)

Lonsolidated
51 No. Particulars Quarter ended | Quarter ended cg:;et: Yoar Endad o H\:;:s;(fuur
[Audited) (Unaudited] {Budditod] {Audited] {Audited)
41042021 3112020 | 31044020 | dUs.2Ue] 3032020
1 Income from Operations
(] Net seles/Income from operations 7813 7333 8941 23,273 28,827
[b) Income from Partnership Firm =07 iz A84 s B
{al Uther mcuime 310 8683 L34 1.788 1,273
lotal mcome 8,136 84971 9,8b4 2b831 31,732
2 Expenses:
(a} Froject Expenses 52686 4814 4505 16631 14,748
b} Purchases ot land/developrnent rights 2995 1.622 2177 8801 4085
] Change in inventories [4271) {1.838) 891 (8.798) 728
(d} Employes benefits expense g0 S40 944 S$.467 3648
{e} Dt piiption ond o Uastion sup bises 108 244 211 jalsle] 816
il Finance Costs 1968 183 325 501 1,356
(g} Other Expenses 2.456 1781 2220 7,008 9,051
Tota! Expenses 8,761 7,567 8,491 25,801 33,831
3 Profit/ [Loss] before Exceptinnal items and Tax {1-2] {B25j 1,404 268 aa {2,199)
4 Exceptional ltems % B 1.738 - 1.738
5  |Profit/ [Luss) before Tax [3-4) {B25) 1.404 [1.371) 30 [3.838]
6 |Tax expenses 1) 118 (559) [142) {915)
7 Net profit/ [Loss) for the Period  {5-6) (584} 1,288 {812 178 {3.024)
Other comprehensive income/ (Expense] - o
8 {Net of Tax] 44 40 58] 256 129
g Non controlling interest (0} (8] (1) 0 e
10  |Total Other Comprehensive Incume [7+8+3) (520) 1,326 (BEZ] 408 {2.888)
11 |Paid-up equity share capital 2047.04 2047.04 2,047 2.047 2,047
{Face Value of RS 2/- each)
12  |Other Equity i - 73032 72,930
13. |Earnings per share [before extraordinary items]
{of Rs 2/- each] [not annualised}:
{a) Basic {051) 1.30 (084) 0.40 [(2.83)
(] Diluted [081) 1.30 (084) .40 [2.83])
13.i |Earnings per share {after extraordinary items}
{uf RS 2/~ each] [not annualised):
{a) Basic {051} 1.30 {084 0.40 [2.83]
{h) Diluted {0.51) 1.30 [0.B4) 0.40 (2.83)
Ashiana Housing Limited For Ashiana Housing Lid.

304, Southern Park, Saket District Centrs,
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 st March 2021

Particulars 2U20-21 2018 20

Re it fats Re Infars
CASH FLOW FROM DPERATING ACTIVITIES :
Nat ['rofit,[loss] betore tax and exceptional items 40 (£,100]
Aclfusled for
Depraciation B8R8 915
Interest ncome {uther than from custuimers) (421] (473)
Income from nvestments (D44 (117)
Iy ecoverable Dalances Writlen 01 40 a3
Do oo Toe Donbitfod Diebis 1t 29
L iahilities Written Rack (29) (102)
Interest Paid 1308 1703
Investment Property written off 15 -
Fixad Assats Written Off 43 o8
Gain on maodification/ tormination of Right of une L cana iability 3] -
Minority Interest 0 @]
[Profit] / Loss on sale of Fixed Assats [B88) 3
Hrovision for Employee Benefits (incl. remeasurement through OCH) 110 H1
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,056 {410]

Adjusted for:

Trade Receivables 428 (1.003)
Other Financial Assets 174 (42
Non Financial Assets {1,108) 1.338
EWS/LIG Units B3) 245
Invertories (8.808) 506
Other Financial Liabilities (1.375) 9688
Customer Advances 22,317 1,890
Non Financial Liabilties 368 285
Trade Payables 318 1,033
CASH GENERATED FROM OPERATIONS 12,304 4,803
Direct Taxes paid / adjusted (181} [(224)
Cash flow before exceptional items 12,113 4579
Exceptional kems - [1,739)
Net cash from Operating activities [A} 12,113 2,840

CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets [888) [B02)
Sale of Fixed Assets 2,193 143
Net Purchase/ sale of Investments (745) 5955
Interest income 421 4783
Other Income from Long Term Investments 244 417
Net Cash from investing activities [B] 1,224 6,386

CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds from long term and ather borrowings {5,305; 4177}
Payment of Lease Liahilities (291} (127)
Interest on Lease Liabilities (144) (154)
Interest Paid (1.214] {1.549)
Dividend paid 1307] [(308)
Change in Minority Interest {8]] {9
Net Cash used in Financing activities [C} [7.261] [B,315])
NET INCREASE IN CASH AND CASH EQUIVALENTS [A+ B+ C) B,076 2,911
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 9,292 6,382
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 15,368 9,292

Ashiana Housing Limited

304, Sauthern Perk, Saket District Centre,

Saket, New Delhi 110 017 T: 011 4265 4265, F: 011 4265 4200
E: sales@ashianshousing.com, W ashianahousing.com

Regd. Office: 116G, Everest, 46 ,/C Chowringhee Foad, Kolkata 700 071

CIN: L70108WB13986PLE040BE4




Notes on Accounts:
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CiN: L7011 09WE1888PLCO40BE4
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The above sudited financia! results are published i aceordance with Reguiations 33 of the SEBI (Listing Obligations & Disclosure Requirements ) Requlations, 2015,
have been tovicwed by the Audit Coramittee i Lhir mecting held on 250h June, 2081 and appoved by the Doard of Direclors ot ther mecting bold on 28t dune,
001, These finaneial results ure in necardance with the Indian Accounting Standarda [IND AD) as prescribed under Scetion 103 of the Ct:mpuwlr,., AL 2018, reead
with Rule 3 of the Componies (Indian Accounting Standards] Rules, 2015 and Companies {Indion Accounting Stendards) {Amendement Hules), #0316

Method of accounting for recogrition of revenue in rocpect of Real Estote Projeots is:
In ancordance with the principles of nd AR 11, revenue in raspeet of real estale projfect s recognised on sdtisiscbon of Perfurnance obligation st a pent in time by
uansferting a promised good or services (e, an essel] Lo a customer and the customer olitains contral of ial asset.
The satisfaction of performance abhgation and the control thereof s transferred from the company to the buyer upon possession or upon Issuance of letter for offer of
possession {"deemed dute ol pussession”), whichever s earker, subjecl W certanly of 1 ealsabon.
1 he consolidated financial results includes financial results of following subsidiares, associates and jont ventures.
Itthridiorios:

1 Achiang Maintenance Services, [LP

b Lotest Developer s Advisory Ld

3 Topwoll Projaots Concultants Led.

4 Ashiana Amar Developers

b Kairav Dovolopors Ltd,

Associates and Joint Ventures:
1 Ashlana Greenwood Developers
2 Magha Coelonizare
3 Ashiatia Manglar Duitder s
4 Vista Housing

SEGMENT INFORMATION

A. Basis of Segmentation

Factors used to identify the entity's reportable segments, including the basis of organisation for management purposes the Company has only ore repertable segments
namely "development of real estate property”. The Board of Directors of the Caompany acts as the Chief Operating Decision Maker ["CODM"). The CODM evaluates the
Company's performance and allocates resources based on an analysis of various performance indicators.

B. Geographical information

The geagraphic information analyses the Company's revenue and Non-Current Assets by the Company's country of domiciie and other countries, As the Company is
engaged i development of real estate property in India, &£ has only one reportable geographical segment,

Therefore, the segment revenue, segment results, segment assets, segment fiabilities, total cost incurred to acquire segment assets, depreciation charge are ali as is
refiected in the financis! statements.

WID-19 pandemic has impacted our company in a limited way. The Company is actively monitoring the impact of the global heaich pandemic on its
financial position, liquidity, operations, industry and workfarce. The operations of the Gompany were impacted in & limited way due to the stappage of work at its project
sites and office following the nationwide lockdown by the Government of India on March 23, 2020. The Company has resumned its operations in & phased manner in line
with the directives issued by the Government of India and local euthorities from 3rd May, 2020. However, since early March 2021, india has witnessed a second wave
of COVID-1S with sudden rise in COVID-18 cases across the country. This has again led to imposing lockdown like restrictions across the country, which is fikely to
impact the ecanomic activity of the country as & whole and Company's operations in particular, the guantification of which cannot be estimated with certainty at this
point of time.
in assessing the recoverability of assets such as inventories, financial assets and other assets, based on current indicators of future economic conditions, the Company
expects to recover the carrying amounts of its assets. The Company has used the principles of prudence in applying judgments, estimates and assumptions based on
current assessments.

The extent to which COVID -18 impacts the operations in the current FY will depend on future developments in the country and our sreas of aperations.

Figures of last quarter are the balancing figures between sudited figures in respect of the full financial year and the published figures upto the third quarter of the
current financial year.

Figures for the previous periods have been regrouped and rearranged wherever necessary.

The number of investors complaints recelved during the year were 1 and have been disposed off and there is no investor complaint pending &t the end of the year
ending on 31st March, 2021.

Place : New Delhi For Ashiana Hpusing Ltd. For ASHIANA HOUSING LIMITED
Date : 26th June, 2021 i Nrj T
l A&iﬂ\r GUPTA

Diractor {WHOLE TIME DIRECTOR)
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Additional disclosures as per Clause 52 {4] of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements])
Reyulations, 2015

Disclosures have: been gven on Standalone and Consolidated basts

a Credit rating
1} CARE has reaffirmed credit rating of the Company of LAHE A (1) [Stable).
1} ICRA Led. has reaffirmed credit rating of ICRA [A] [Stabiz) for NCD ssued by the Company of Rs. 100 Cr NCD issued during FY 2018-19.

i} ICRA Lid has eeaffirmed credit rating of ICHA (A] {Stable] for NCD issued by the Company of Re 18.74 Cr NCII ssued to IFC [International
Financa Corporation] during FY 2018 18,

b. Aooet cavar available

wtandalene Lionsolidatad
Particulars Acat 29ct | Az at 31st Marcli] As at 21st Aw at 3=t
March 20021 2020 March 2021 | March 2020
Asset cover available 15.85 7.21 16.35 743
c. Debt Equity Ratio
Standalone Consolidated
Particulars As at 31st | As at 29t Marchl As at 31st As at 31st
March 2021 2020 March 2021 | March 2020
Debt Equity ratio 0.07 018 007 0417

d. Previous due date for the payment of interest/ dividend for non-sonvertible redeemable preference shares/ repayment of principal of non-

canvertible preference shares / non convertible debt securities and whether the same has been paid or not;
Thie Company has not issued any preference Shures.
The Company doesn' have outstanding principal payable on Non Covertble Debentures.

Previvus due dates for paynent of interest and principal are given below for outstanding Non Convertible Debentures.

L Fre_quency for | Previous date of e Date of Bedemption
Series No, interest pz_iiafrnent ot (Rs. In Lakhs) Repa}:m?nt of (R, i Lakhs]
payment interest Principal

07.12.2020 43.51 07.12.2020 210.00

07.01.2021 43.28 07.01.2021 380.00

05.02.2021 34,27 05.02.2021 250.00

AHLI0.1 5% 2023 Monchly 05032021 3323 05.03.2021 310,00

07.04.2021 35,08 07.04.2021 570.00

07052021 28.20 07.05.2021 150.00

07.08.2021 28.88 07.06.2021 26000

25.11.2020 6.27 25.11.2020 11421

08.01.2021 14.96 08.01.2021 12524

AHLB%2038 NA¥ 05.02.2021 9.59 05.02.2021 17436

12.04.2021 14.44 12.04.2021 4813

28.05.2021 9.90 28.05.2021 176.69

For Ashiana Houﬁmg Lid.

{ =

Director

Ashiana Housing Limited

304, Southern Park, Saket District Centre,

Seket, New Delhi 110 017 T: 011 4285 4265, F: 011 4285 4200
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e. Mext due date for the payment of interest non convertible debt securities;

The Company hos not issuod any preference Uhares,
b ¥ ¥
Mext due dotes far poyment of intsrest and principal ara gven beles for outstanding NonCorvertibie Debentures
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Freguency fur

Meat due date Tor

Isterest

Bkt cluie ehabes

Radornpition

Horden Mo Interast ;"E‘T\j‘fnvm of [Hs. In Lukhs) 1 Msdarhpslin (R 1 Lelhe]
payment interest
ARL 0 % 207 7072081 IR 78 07 07 900 * »
AHLE%204E NA *

* There are no committed dates for payment of interest and rodemption of debentures as both are contingent upon Distributable Surplus
gonerated from tho projoot finsnced through the issue of these NCDs and as approved by the Distribution Commiltee, We are presently
doing distiibution en imonthly basis, however, 1L may chiange in luture.

** Arrangement wan changed in March 8019, for manthdy payimet of intereel and principal ropayment gontingent upon the reecipte Mrom

the mortgayed projects,

Accordingly, the principal and interest amount shown here is on the hasis of committed payment of Hs 2{1 crores ta ba paud on 268042088
less Rs, 8.80 Crores which has alrcady been paid 6l 07-06-2021.

f. Uebt Service coverage ratio :

i Standalone Conselidated
Particudars As at 31st  |Ag at 31ct Marah} A4S at 31st fs at Fist
March 2021 2020 March 20211 March 2020
Debt Service coverage ratio 0.80 [CL06) ave [0.132}
g} Interest Service coverage ratio:
Standalone Consolidated
Particulars Asat 31st [As at 31st March] Asat 31st As at 31st
March 2021 2020 March 2021 March 2020
Interest Service coverage 1.23 0.18] 1.02 D28])

h. Outstanding redeemable preference shares {quantity and value} .

The Company has not issued any preferance shares.

i. Capital Redemption Reserve,/Debenture Redemption Reserve :

At the end of Year 2020-21 the company has NIL balance with Debenture Redemption Reserve.

j. Net Worth [Rs. In Lakhs)
Standalone Consclidated
Particulars As al 31st [As at 31st March] As at 31st As at 31st
March 2021 anan Marech 2021 { March 2020
Net Worth 75,583.08 7542534 7507857 7487734
k. Net Profit after Tax & OCI {Rs. In Lakhs)
Standalone Consolidated
Particulars As at 31st [As at 31st March] As at 31st As at 31ist
March 2021 2020 March 2021} March 2020
|Net Profit after tax 363.28 (2.818.79) 17240 [3,023.77)
Othar comprehensive income 11152 36.86 236.18 128.55
Non-Contralling Interest - - [0.27]) 0.33
Total comprehensive income 47480 [2,781.83] 408.28 {2.884.89)
I. Earning Per Share
Standalone Consolidated
Particulars As at 31st [As at 31st March] As at 31st Asat 31ist
March 2021 2020 March 2021 | March 2020
Earning Per Share [Rs) 046 2.72) 0.40 (2.83)

There is no Deviation in use of proceed of issue of Non Convertible Debenturs from the object stated in the offer documents

There are no unclaimed interest, which is required to be transeferred, to the Investor Education and Pratection Fund' set up as per Ssction 125

of the Companies Act, 2013.

Ashiana Housing Limited
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