
@sshisna
you are in safe hands
Date: 12 February 2024

To To
The Secretary The Secretary
BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot no. C/1, G Block
Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai - 400 051

Security Code No.: 523716 NSE Symbol: ASHIANA

Sub.: Forwarding of Limited Review Certificate pursuant to Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) R ations, 2015

Dear Sir,

Please find enclosed herewith certified copy of Limited Review Certificate with Unaudited Financial
Results, both standalone and consolidated, of the company for the quarter and nine months ended on
31s December 2023 along with the following disclosures:

1. Security Cover Certificate for the quarter ended 31st December 2023 under Regulation 54(3) of
SEBI (LODR), 2015.

2. Statement of deviation(s)/variation(s) for the quarter ended 31* December 2023 under

Regulation 32 of SEBI (LODR), 2015.
3. Statement of utilization of issue proceeds/ material deviation in the use of proceeds under

Regulation 52(7) & 52(7A) of SEBI (LODR), 2015.

Kindly take the above on record.

Thanking you,
or Ashiana Housing Ltd.

SHARMA
Company SecretaryNitin Sharma

(Company Secretary & Compliance Officer)
Mem No: ACS 21191

Ashiana Housing Limited
304, Southern Park, Saket District Centre,
Saket, New Delhi 1 10 017 T: 011 4265 4265, F: 011 4265 4200
E: sales@ashianahousing.com, W: ashianahousing.com
Regd. Office: SF Everest, 46/C Chowringhee Road, Kolkata, West Bengal -700071

CIN: L70109WB1986PLC040864



B.Chhawchharia & Co. prys24-525, Die Tower B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA

Chartered Accountants TELEFAX (91-11) 4037 8600 Wah:

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company pursuant to the requirement of Regulation 33 and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To the Board ofDirectors ofM/s ASHIANA HOUSING LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results ofM/s
ASHIANA HOUSING LIMITED for the quarter ended December 31, 2023 and year to date
from April 01, 2023 to December 31, 2023 attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended.

This statement is the responsibility of the Company's Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, IND AS 34) "Interim Financial
Reporting", specified under Section 133 of the Companies Act, 2013 as amended read with
relevant rules issues thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of interim Financial information performed by the Independent Auditors of the entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulations 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For B. Chhawchharia & Co.
Chartered Accountants
Firm Registration No: 305123E

Abhishek Gupta
Partner
Membership No.: 529082

Place: New Delhi
Date: 12" February, 2024
UDIN: 245290282.@KCBVS41618

KOLKATA NEWDELHI NAGPUR



ASHIANA HOUSING LIMITED
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Regd. Off. : SF Everest, 46/0, Chowringhee Road, Kolkata - 700071
Head off.: 304, Southern Park, Saket District Centre, Saket, New Delhi -110017

Telephone number : 014-42654255, Fax: 011-42654200
Official email: investarrelationsG@ashianahausing.cany

Website : www.ashlanahousing.cam
CAN: L70109\WE108EPLC040864

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 318T DECEMBER 2023

SI. No. Particulars

4 income from Operations
a) Net sales Ancome fro operations
{6) incame fram Partnership Firm
fc) Other incarne

Total income

2 Expenses:
{a} Project Expenses
{6) Purchases of land/development rights
{c) Change in inventories
{d) Employee benefits expense
fe) Depreciation and amortisation expenses
ff Finance Casts
(gi Other Expenses

> Total Expensas

3 Profit/ [Loss) before Exceptional items and Tax [1-2]

4

5 Prafit/ {Less} before Tax [3-4]

G Tax expenses

7 Net profit/ {Loss} for the Period {5-6}

Other compeahensive income, (Expense)
{Net of Tax}

g Non controlling interest

10 Total Comprehensive income (7+849)

+1 Paid-up equity share capital
{Face Value of Rs 2/- each]

12 Other Equity (excluding Revaluation Reserves}

13 Earnings per share (before extraardinary items}
fof Rs 2/- each] (nat annualised):

Basic

Standalone

Quarter ended Quarter ended Quarter ended Nine-Muonths Ended
[Un-Audited] (Un-Audited} {Un-Audited} {Ur-Audited)

31122023 30.09,2023 31.12.2022 31.122023

18,493 92,658 11,191 59,330
115 148 288 596:
390 357 1,470°

16,997 33,163 11,883 61,396

10,134 10,382 8,594 30.262
4,072 5,579 9,805 13,409
{3,238} 10,075 (4,012) 1,445
1,188 1,273 992 3,398
250 278 197 668
35 61 78 168

1,364 1,795 1,111 4,093

13,785 29,681 5 30,767 53442

3,213 3,482 1,118 7,854

3,482 1,116 7,954

843 282 1,670

2,570 2,643 834 6,284

78 10 15 51

2,588 2,552 84g 6,335

2010 2,047 2,010

258 2.52 0.83 6.26
2.56 0.89 6.28

2.56 2,62 0.83 &.26
2.56 2,62 0.83 6.26

(INR in Lekhs except EPS)

NineMonths Ended
(UrAudited)

31122022

24,597
690
917

26,204

26,799
8,452

(16,750)
2,860

591
233

2,879

24,054

2.150

#.750

378

1.772

bled

1,8ag

2,047

1.79
1.79

1.79
1.79

Previous Year
ended

{Audited}
31.03.2023

33,990
1,052
1,448
36,500

404

38,415
13,588
{27,936}
3,805
788
296

4,330

33,284

3,238

Exceptional tems

3,236

530839

2,708

76a

2,782

2,0472010

74,342

fa) 272
2.72

272
2.72

Diluted

Earnings pershares (after extraordinary items}
{of Rs each} (net annualised):

Basicfa)
{b) Diluted

Ashiana Housing Limited
304, Southern Park, Saket District Centre,
Saket, New Delhi 110 017 T: 0171 4265 4265, F: 011 4265 4200
E: sales@ashianahousing.com, VW: ashianahousing.com
Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata, West Bengal -700 071

GIN: L70109WB1 S86PLCD40864

ASHIANA HOUSING LIMITED
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ane :

Director
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Standaione

1 Particulars Quarter ended Quarter anded Quarter ended Nine-Months Ended Nine-Months Ended Previous Year
anded

{Audited}
30.09.2023 31.12.2022 31 12.2023 3118 2022 31032023

14 Security Gover available 8.80 6.08 5.46 6 80 5.46 5.25

15 Debt-equity ratio C17 0.20 023 OW?! 0.23 0.24 i
i

46 Debt service coverage ratio 2.36 1.38 2.91 4,24 2.56 1.35

17 interest service coverage ratio 841 8.32 3.26 8.62 2.68 220
18 Current ratia 1.58 7.80 1.74 1,58 1.74 1.68

19 Leng term debt te working capital ratio 016 OW oe2 O16 0.22 O21

20 Bad debts to accounts receivable ratio

#1 Current Liability ratio 0.91 0.390 O85 OS91 0.85 0.87

a2 Total debts to total assets ratio G.08 OO7 0.06 0.09 0.09

23 Debtors turnover ratio

24 inventory Turnover ratio Oag 0.22 0.13 0.29 0.93 O17

25 Operating margin (71) 21.45% 11.93% 13.55% 15, 28% 13 09% 18.28%

a6 Net prafit margin (%) 18, 12% 7 97% 7.02% 10.24% 6.76% 7.47%

a7 NetWorth 75350 73,285 75,437 78,350 75,437 76,389

31.12.2023

ASHIANA HOUSING LIMITED

"ayBaw Director

@ :



B.Chhawchharia & Co. pvsz4-525, pietowers, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA

Chartered Accountants TELEFAX (91-11) 4037 8600 Web: www.bcco.co.in

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company pursuant to the requirement of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

Review Report to
The Board ofDirectors
M/s ASHIANA HOUSING LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of M/s ASHIANA HOUSING LIMITED("the Holding Company") and its
subsidiaries (the Holding Company and its subsidiaries together referred to as "the
Group") and its share of the net profit/(Loss) after tax of its jointly controlled
entities for the quarter ended December, 31, 2023 and year to date from April 01,
2023 to December 31, 2023 attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This statement is the responsibility of the Holding Company's Management and has
been approved by the holding company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (IND AS 34) "Interim Financial Reporting", specified
under Section 133 of the Companies Act, 2013 as amended read with relevant rules
issues thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of interim Financial information performed by the Independent
Auditors of the entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free ofmaterial misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the SEBI Circular No.
CIR/CFD/CMD/44/2019 dated 29th March, 2019 issued by the SEBI under
regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

Acc?

KOLKATA NEWDELHI NAGPUR



5. The Statement includes the results of following entities:
Subsidiaries:

i. Topwell Projects Consultants Limited
ii. Latest Developers Advisory Limited
ili. Ashiana Maintenance Services LLP
iv. Ashiana Amar Developers

Jointly Controlled Entities:
i. Kairav Developers Limited
ii. Ashiana Greenwood Developers
iii. Vista Housing
iv. Megha Colonizers
v. Ashiana Manglam Builders
vi. Ashiana Manglam Builders Extension

6. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable Indian accounting standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulations 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For B. Chhawchharia & Co.
Chartered Accountants
Firm Registration No: 305123E

Abhishek Gupta
Partner
Membership No.: 529082

Place: New Delhi
Date: 12" February, 2024

BKCBVR4372
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you are in safe hands

ASHIANA HOUSING LIMITED
Regd, Off. : SF Everest, 45/C, Chowringhee Read, Kolkata - 700071

Head aff. : 304, Southern Park, Saket District Centro, Saket, New Deihi- 1 10017
Telephone number : 011-42654265, Fax. 044-40654200

Official email : investorrelations@ashianahousing.com
Website : www.ashianahousing.com
CIN : L701 09WB1986PLC040864

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER 2023
{INR in Lakhs except EPS)

Conaslidated

SI. Me. Particulars Quarter ended Quarter ended Quarter ended Nine Months Nine Months Previous Veer

(Unaudited) {UrvAudited) {Un-Audited) [Un-Audited} [Audited]
31.12.2023 30.09.2023 31.12.2022 31.12.2023 314a20n8 31.03.2023

12,765 84,738 29,. 108 39,567
228 449 56g 7?8
538 1,769 1148 1,782

19,531; 65,958 30,825 42,519

33,872 28,904 42,384
3,805 13,409 &,A5a 13,585
{4,072} 1,445 (78, 750) {27,936}
1,320 4,560 3,827 5,776

702 845 841
ai 171 240 304

1,210 4,499 9,220 4,731

12,2623 58,658 28,538 39,086

1,269 2.287 3,432

1,289 8,293 2,287 3,432

537 645

i, 750

78 3q

fi)

2,O47

74,92g

179
1.79 28

1.79 281
179 28q

Ended Ended ended

1 income from Operations
fa} Net sales/incaine from uperations 18,412 34.415

35th} income fram Partnership Firm
{a} Other income 477

35.102Tatal income 18,925

a Expenses:
fa} 71,337 TiProject Expenses

rc{6} Purchases of land/ceveiupment rights 4,072 4
fc) Change in inventories {3,298)
(d} Emp oyee benefits expense 1,547 1(878
fe} Depreciation and amortication expenses 255
(8 Finance Cosis a5
fg} Other Expenses 1,457 2

Total Expenses 15,465 a1

3 Profit/ {Loss} before Exceptional items and Tax {1-2} 3,48O

Exceptional hems

5 Profit/ {Lass} before Tax (34) 3,460

8 Tax expenses 680

7 Net profit' {Loss} for the Period {5-6] 2,780 2, 735

Other comprehensive incorns/ {Expense}
{Net of Tax}

a 2g

Non cantrolling interest

10 Total tOther Comprehensive Income (7+8+9} 2,808 2, 752

11 Paid-up equity share capital 2010
{Face Value of Rs 2/- each)

12 Other Equity (excluding Revaluation Reserves)

131 Earnings per share (before extraordinary items}
{of Rs 2/- each} (not annualised):
fa) Basic 2.78
{b} Diluted 2.78

Earnings per share {after extraardinary items]
{o? RS 2/- each} (not annualised):
fa) Basic 2.78

Diluted 2.78(5}

194
493

61

3,538

538

803 364° 1,697

905 8,602

24 77

929 6,879

2,047 2,010

0.31 6.60
091 8.80

0.94 6.60
OS1 6.60

2,788

17

2,878

2010 2,047

2.72

72

2,81

2 72

Ashiana Housing Limited
304, Southern Park, Saket istrict Centre,
Saket, New Delhi 1 10 017 T: 011 4265 4265, F: 011 4265 4200
E: sales@ashianahousing.cam, W: ashianahousing.com
Regd. Office: SF Everest, 46/C Chowringhee Road, Kolkata, West Bengal -700 074?

ASHIANA HOUSING LIMITED
:
:

Director:

in :
:

CIN: L7D1 OSWB1 986PLCO4D854
Me

: :
:

:



Consolidated

s00s2023 s112.2022 a1¢pacea s142e0ne 31032023

14 Security Cover available 7.18 639 5.68 715 5.68 5.47

15 Debtequity ratia 0.18 9.20 0.23 018 023 O24

16 Debt service coverage ratio 3.17 1.40 3.18 4.39 2.86 1.39

interest service coverage ratia 8,98 8.44 3,56 5.85 2.78 2.26

18 Current ratio 1,60 1.61 1.73 41,60 1.73 1.69

19 Long term debt to working capital ratio O15 0.16 O21 O15 O21 020
20 Bad debts ta eocounts receivable ratio i

a4 Current Liability ratio 0.88 O87 0.832 0.88 0.83 0.85

22 Total debts to total assets ratic oos OCZ 0.08 0.08 0.08

a3 Debtors turnover ratio

a4 inventory Turnover ratio 0.32 0.24 O76 0.32 O16 0.20

25 Gperating margin (%] 20.58% 11.43% 13.05% 14.51% 47.60% 14.4B%

27 Net Worth 75.275 72.970 74,979 75,278 74,919 75,970

SL No Particulars Guuater ended Quarter ended Quarter ended Nine Months Nine Months Previous Year

(Un-Audited] (Un-Audited) {Un-Audited}
Ended Ended ended

fUn-Audited) (Un-Audited)} (Audited)
37.12.2023

26 Net profit margin (%} 14.89% 7.78% 6 69% §, 85% 5.68% 8.88%

ASHIANA HOUSING LIMITED

nm @ Directore of

:



ashiana
STATEMENT OF ASSETS & LIABILITIES Ss afe handsyou are in

BIT te Cobley
Standalone Congelidated

*

PARTICULARS Ason As nn Asoo Aeon
81,42,.20238 3103 2023
Un-Audited Auchted Un-Audited Audited

a ASSETS

1 Nor-ourrant assets
a Property, plant and equipment 6,378 4,532 842? 4,600
b Cupital work-in-progress 263 263

fnvestment property 2.678 2,458 2,678
}

2,458
d Goodwill g: a
@ Other intangible assets GA 56 42% 65
{ Intangible Aesets under Development >

g LeasedAssets SER 234 322 27O
assets

{2 Investment in subsiharies ge 46°
fi) Investments others 3 a 1 4 4

fii] Trade Recewabies
{i} Other financial aseets 2,57? 2.178 2,743 2,300

Deferred tax Aasets 316 1.759 ASO ate
12.359 11,528 12,680 11B7S

Current assets
@ Inventories 1,52,537 1,52.866 1,52,563 1,928,892
5 Financial assets
fi] irweeunent in subsidiaries / joint ventures 2,544 3,406 2,542 * 3400
fi] investments others 6.579 4,576 3,502 &.718
fit} Trade receivables 2412 2.133 3,375 3,303
{vw} Cash and cash equivalents 3,057 7,185 %,461 11,540
f4} Other Bunk Balance B.449 4.085 8,449 4,086
{ij Loans 544 54h
ivi} OoOther finsneial assets 2 BAe 4413 3,364 4,549
e Current tax essete [Net} 2,033 009 2,058 785
d Other current ageets >

:

3 Nun Current Asseta held for sale

a Equity Share capital 2.010 2,047 2,010 #047
b Other Cqutty 73,340 74,342 73.284 73,323
ce Non Controlling interest

ps eu "ye,uus 75,275 75,970

2 Lishilities
A Nen-current liabilities
@ Financial habilines
fi} - Borrowings 12.382 16,513 12.392 16,513
fn) Trade payables

Dues of micro enterprises and enterprises
-Dues of creditors other than mioro enterprises and

smal enterprises
{ie} - Lease Lrabiiities 8 54 8 54
fy} Othor financial fabsticn Ta7 138 3 653 3,358
b Provision 864 786 9g0 882

ther non-current 1,198 1,198
d Deferred tex liabilities (Net)

13,450 17,531 18,230 22,004
Currant 3

;

fj} Borrowings 798 ,692 796 1,892
fi) Lease Liabilities 7O ga} 7O 135
fi} Trade Payable

Duos of creditors other then mucro ente-prises and 3.123 £,985 3361
srnall onterprises. 3.123

{ii} Othar financial liebdities 4,677 4,555 5,018 4,889
& Other Current dabilities
i) - Advance From Customers 1.21,102 ; 1,07,139 1,07,666
fu) - Other 75/7 6ey 3,698 3,788

Pravisions 150 139 q84 146
d Current Tax Liabilities {Met} ~

31 12 2023 31.03.2023

:

i) Trade advance and deposis 4,959 14,205 8,79813.971
EWS/UG units 2,052 4,788 2,052 1,788

{iti) Others 10,456 ° 7,953 10,456 7,959
2,05,819AE Aa

2.29149 280,008

EQUITY AND LIABILITIES :

1 Equity

a Financial abilities

- Duas ofmicro enterprises and smalt 572 sos 878 608

:

41 .21,863

TAT348 1,18,055 722,038
+

Ashiana Housing Limited
304, Southern Park, Saket District Centre,
Saket, New Delhi 1 10 017 T: 011 4265 4265, F.011 4265 4200
E: sales@ashianahousingcem, W: ashianahousing.com
Regd. Office: 5F Everest, 46/0 Chowringhee Road, Kolkata, West Bengal -7000

ASHIANA HOUSING LIMITED
:

: :

Director
:

CIN: L701 OSWB1 986PLC040864



Notes on Accounts:
4

10

44

12

GF tbe ur the
cosura ) A oe bee ented £, tho nits and

sopre ied by che Beard uf ther or y Thece fqare fre os ara 7 weord wren

wep be india, Accounting Staraaras PAV) order Setar wd of tha t JONG 1806 wt ule a oor the
Aues + df inda * oankey Standards) tuts nert Ailes} FOG

Mathod of accaunting for recognition of revenue in raspant of Real Estate Proyects tb:

AD recog wad a7 of Korie arose

a ur an a und the 6 af

rhat ae ot The 1 of corfeinance eblgaten and the control thareof trersfarred Ton the ormpary the bya
or upur ssuance cf etter otter of cossegnan qed "ete possess whthever 8 eater s ibett le up banty of

2

The consobdatad fnanciat resuite includes financial of following subarcherus, associates and joint voruures:

Subsnliaries:
Ashiana Maintenance Series LLP
latest Cevelogers Advisory Ltd
Toowell Consultants Lid,
Ashiana Amar Devalopers
Associates and foint Ventures:
Ashiena Greenuwwuod Developers

Calancers
Ashisna Manglarn Builders
Viste Housing

3

m
H
a

Gy
AD

ed

SEGMENT INFORMATION

&, Bauis of Segmentation
Factors ased tc identify the entty 6 reportable cegments the ba. » of organisate" or Management purposes Tre Company res
ony ropoiable svament nav ey development of roa ecrate p orety The Beard Directors rhe Cempany aots as the Chef
toeratrg Decision Maker { ODA) The CUM evanuates the Companys fetfucnance ard alocates suscu (a3 besad on off 3 af
various performance indicators,
8. Geographical information
The geographe analyses the Comparys reverue and Areets bby the Companys courtry of dam ard
countries Ao the Lope 8 engaged ir develop of real astala proparty m India bos urny o7e quographeoa! segnent
therefure the Jegimurt rever oe segment rasults segment acscte cegrant habiines tote! cot to acqgur segment assets,
depreciation charge are all as is reflected in the financial statarnents.

4

Extent and nature of security created (For Non-Gonvertibie Debentures - NCO under Sories Mo, AHL 10.15% 2023}5
The ceca ad KCUs jesued in 2018 unger Seres No 103 19%A020 wth ISIN nave bern fuly redeuired ur 26th Apr]
£02 4 Accord igh the provcons under Ragudatan EVE} 1 o discesure of nat re sybant of sauunty cieated ace agphoabls fer the

quarter anded Gis December 2023,

Outstanding redeemable preference shares [quantity and value};
The Company has not issued any preference shares.

Capital Redemption Reserve/Debenture Redemption Reserve ;

The requirerrent 4 creatmg Dabanture Redemption Aaserve ic not applicable on tha cor pery ac per MCA robfisatior numbe GoA 74
fi} dated Tht Auguet 2019 Cap tol Redanptien Mesorve a eated dua bo Buy Gack ot 18 27 242 1 of equ ty shares
20233 in terms of she provisions of Companies Act, 2073,

Alf the crocueos uf Nue-Co war tt 9 Debentures and Fquty Suares have been fusy usl aed for object stated in the offer and
there Dov ator in a of thereat os per Aegwation (7, anc Aaguation 2 (7A) of the (Lieung
Oblgavans and feguleens LOT resmestvely Further Staternant of Devieran Variation ang utr saten oF

issue proceeds in the format prescribed under the card are attached wth these Financial Results.

The company hes not declared any dividend during thu quariar undud 34st December

Tha Statutery Auditors have Limited roviowed these financials resu ts and have exorassed unmodif ed ovinian.

Figuras for the previous penads have been regrouped and rearranged wherever necessary.

Total number of investors complaints received during the quarter were GE and 3 cormplants were to be resolved ot tho beginrung of
the quarter, Gut of the total 69 Investor complaints, 89 complaints were disposed off during the quarter and 6 were pending for

disposed off and 4 complaints are under pruvass tor resolution.
resolution at the und uf the quarter on 1st December 2023, Further, ae an date, aut of the pending G complaints, 2 complainta hava been

Place : Chennai For ASHIANA HOUSING UMITEBD

oulay
.

Date : 12th February, 2024

VARUN GUPTA
{WHOLE TIME DIRECTOR}

:

+ @
+

:
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B.Chhawchharia & Co. DTJ 524 - 525, DLF TOWER 8, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA

Chartered Accountants TELEFAX (91-11) 4037 8600 @ Web: www.bcco.co.in

Independent Auditor's Certificate on the Statement ofmaintenance of security cover in respect
of other secured debt as at 31° December 2023.

1. This Certificate is issued in accordance with the terms of our engagement letter with Ashiana
Housing Limited (the "company") and pursuant to Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular: SEBI/ HO/MIRSD/
MIRSD CRADT/ CIR/P/2022/67 dated 19 May 2022 (Collectively referred to as " Regulations").

2. We, M/s. B. Chhawchharia & Co., Statutory Auditors of the company, have examined the details
given in the attached statement (referred as the "Statement") prepared by the management, stamped
by us for identification purpose, containing;

a. Computation of Security cover as on 31 December 2023; and

b. Details of book value of assets and liabilities and the market value of the charged assets of the
Company, wherever applicable, as on 31 December 2023 as per the Regulations.

Management's Responsibility
3. The compliance with the Regulations & other applicable circular the terms & covenants of the
other debt and calculation of security cover as given in the attached Statement is the responsibility of
the company's management. This responsibility includes the design, implementation, and
maintenance of internal controls relevant to the preparation and presentation of the Statement. The
management is also responsible for ensuring that the company complies with the requirements,
including those given in the Regulations and provides all relevant information to SEBI.

Auditor's Responsibility
4. Our responsibility for the purpose of this certificate is to express limited assurance as to whether
anything has come to our attention that causes us to believe that the book values as considered in the
Statement, in relation to the computation of Security cover, have not been accurately extracted from
the unaudited standalone financial information as at and for the period ended 31 December 2023 or
that the computation thereof is arithmetically inaccurate.

5. The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement; and consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed. The procedures
selected depend on the auditor's judgment, including the assessment of the areas where a material
misstatement of the subject matter information is likely to arise.
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6. For the purpose of our examination, we have relied on the representation received from the
management for completeness of information and records provided to us and carried out following
procedures:

a) Obtained the unaudited standalone financial information of the company as at and for the period
ended 31 December 2023.

b) Traced the amounts in the Statement, in relation to the computation of Security cover, to the
unaudited standalone financial information of the company as at and for the period ended 31
December 2023.

c) Ensured arithmetical accuracy of the computation of security cover in the Statement;

d) Obtained necessary representations from the management.

7. We have carried out our verification in accordance with the 'Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016)' issued by the Institute of Chartered Accountants of
India (ICAI) in so far as applicable for the purpose of this Certificate. 'his Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

8 We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements issued by the ICAI.

Conclusion

9. Based on our examination and the procedures performed as per paragraph 6 above, evidences
obtained, and the information and explanations given to us, along with the representations provided
by the management, nothing has come to our attention that causes us to believe that the details
included in the Statement with respect to compliance with the financial covenants and the amounts
used in the computation of such financial covenants are not in agreement, in all material respects,
with the standalone unaudited financial results of the Company, underlying books of account and
other relevant records and documents maintained by the Company for the quarter ended 31 December
2023, or that the calculation thereof is arithmetically inaccurate.

Restriction on Use

10. Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the SEBI requirements. Our obligations in respect of this certificate are entirely
separate from, and our responsibility and liability are in no way changed by, any other role we may
have as statutory auditors of the company or otherwise. Nothing in this certificate, nor anything said
or done in the course of or in connection with the services that are the subject of this certificate, will
extend any duty of care in connection with the statutory audit and other attest function carried out by
us in our capacity as statutory auditors of the company.
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11. This certificate is addressed to the Board of Directors and provided to the Company solely for
submission to the SEBI, pursuant to the requirements as mentioned in paragraph 2 above and should
not be used, referred to or distributed for any other purpose or to any other person without our prior
written consent. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this certificate is shown or into whose hands it may
come without our prior consent in writing.

For B. CHHAWCHHARIA & CO.
Chartered Accountant
Firm Registration No: 305123E

Abhishek Gupta
Partner
Membership No. 529082

Date: 12" February, 2024
Place: }New Delhi
UDIN: 24529082BKCBVQ54US1
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Date: 12th February 2024 

 

STATEMENT OF UTILIZATION OF ISSUE PROCEEDS AND STATEMENT OF MATERIAL DEVIATION/VARIATION IN THE USE OF ISSUE PROCEEDS – 

REGULATION 32(1) OF SEBI (LODR), 2015 

 

 

Submission of Statement of Deviation/Variation in utilisation of funds raised through Shares – Reg 32(1) of SEBI (LODR) Regulations, 2015 

 

   Statement of deviation/variation in use of Issue proceeds: 

 

Name of listed entity Ashiana Housing Limited 

Mode of Fund Raising Public Issue/ QIP/Bonus Issue/Others 

Date(s) of Raising Funds Not Applicable for Q3FY24 

Amount Raised Not Applicable for Q3FY24 

Report filed for Quarter ended 31st December 2023 

Monitoring Agency Not Applicable for Q3FY24 

Monitoring Agency Name. if applicable Not Applicable for Q3FY24 

 
Ashiana Housing Ltd. 

304, Southern Park, Saket District Centre, Saket, New Delhi– 110 017 

CIN: L70109WB1986PLC040864 

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata -700 071 

Phone No: 011-42654265, Email: investorrelations@ashianahousing.com 

   Website: www.ashianahousing.com 

 

 

To 

The Secretary 

BSE Ltd. 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400 001 

Security Code No.: 523716 

 

To 

The Secretary 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

NSE Symbol: ASHIANA 

mailto:investorrelations@ashianahousing.com
http://www.ashianahousing.com/


 

 

 

 

 

Is there a Deviation/Variation in use of funds raised  Not Applicable for Q3FY24  

If yes, whether the same is pursuant to change in terms of a contract or objects, which was approved 

by the shareholders  

-  

If yes, date of Shareholder Approval -  

Explanation for the deviation/variation -  

Comments of the Audit Committee, after review -  

Comments of the auditors, if any - 

Objects for which funds have been raised and where there has been a deviation, in the  

following table: 

 

Original Object 

 

Modified Object, if any Original  

Allocation 

Modified 

Allocation,  

if any 

Funds Utilised Amount of deviation/variation for the  

quarter according to applicable object  

 

Remarks, if any 

- - - - - - - 

Deviation or variation could mean:   

(a) Deviation in the objects or purposes for which the funds have been raised or   

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

 

 

 

Mr. Nitin Sharma                                                                                                                                                                                                                    

Company Secretary & Compliance Officer                                                                                       

 

 

 



 

 
 

Date: 12h February 2024 

 

STATEMENT OF UTILIZATION OF ISSUE PROCEEDS AND STATEMENT OF MATERIAL DEVIATION/VARIATION IN THE USE OF ISSUE PROCEEDS – 

REGULATION 52 (7) AND 52 (7A) OF SEBI (LODR), 2015 

 

 

Submission of Statement for utilization of issue proceeds of non-convertible securities and Statement indicating deviation/variation pursuant to Regulation 52 (7) and Regulation 

52 (7A) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, respectively 

 

A Statement of utilization of issue proceeds 

 

Name of  

the  

Issuer 

(1)  

ISIN 

 

 

(2) 

Mode of Fund Raising  

(Public Issue/Private 

Placement) 

(3) 

Type of  

Instrument 

 

(4) 

Date of 

 raising funds 

 

(5) 

Amount  

Raised 

 

(6) 

Funds  

Utilized 

 

(7) 

Any  

Deviation 

(Yes/No) 

(8) 

If 8 is Yes, then specify the  

purpose of for which the 

funds were utilized 

Remarks, 

 if any 

Ashiana 

Housing 

Limited 

 

INE365D08018 Private 

Placement 

 

Unsecured, 

Non-Convertible 

Debentures 

28th 

September 

2018 

Rs. 18.74 

Crores 

Rs. 18.74 

Crores 

No N.A. N.A. 

 

Ashiana Housing Ltd. 

304, Southern Park, Saket District Centre, Saket, New Delhi– 110 017 

CIN: L70109WB1986PLC040864 

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata -700 071 

Phone No: 011-42654265, Email: investorrelations@ashianahousing.com 

Website: www.ashianahousing.com 

To 

The Secretary 

BSE Ltd. 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400 001 

Security Code No.: 523716 

 

To 

The Secretary 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

NSE Symbol: ASHIANA 

mailto:investorrelations@ashianahousing.com
http://www.ashianahousing.com/


 

 

 

 

 

Ashiana  

Housing 

 Limited 

 

INE365D08026 Private 

 Placement 

 

Unsecured, 

 Non-

Convertible 

Debentures 

31st May 2022 Rs. 97 

Crores 

Rs. 97 

Crores 

No N.A. N.A. 

Ashiana  

Housing 

 Limited 

 

INE365D08034 Private 

 Placement 

 

Unsecured, 

 Non-

Convertible 

Debentures 

20th July 2022 Rs. 26.40 

Crores 

Rs. 26.40 

Crores 

No N.A. N.A. 

 

B. Statement of deviation/variation in use of Issue proceeds: 

 

Statement of Deviation/Variation in utilization of funds raised 

Name of listed entity Ashiana Housing Limited  

Mode of Fund Raising Public Issue/ Private Placement 

Type of Instrument Not Applicable for Q3FY24 

Date(s) of Raising Funds Not Applicable for Q3FY24 

Amount Raised Not Applicable for Q3FY24 

Report filed for Quarter ended 31st December 2023 

Is there a deviation/variation in use of funds raised? Not Applicable for Q3FY24 

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer  

document  

Not Applicable for Q3FY24 

If yes, details of the approval so required  Not Applicable for Q3FY24 

Date of approval Not Applicable for Q3FY24 

Explanation for the deviation/variation Not Applicable for Q3FY24 

 

 

 

 

 

 

 



 

 

 

 

 

Comments of the Audit Committee, after review Not Applicable for Q3FY24  

Comments of the auditors, if any Not Applicable for Q3FY24 

Objects for which funds have been raised and where there has been a deviation/variation, in the  

following table: 

 

Original Object 

 

Modified Object, if any Original  

Allocation 

Modified 

Allocation,  

if any 

Funds Utilised Amount of deviation/variation for the  

quarter according to applicable object (Rs. 

in Crores and in %) 

Remarks, if any 

- - - - - - - 

Deviation could mean:   

(a) Deviation in the objects or purposes for which the funds have been raised   

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed 

 

 

 

Mr. Nitin Sharma                                                                                                                                                                                                                    

Company Secretary & Compliance Officer                                                                                    
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