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Dear Sir,

Sub.: Unaudited Financial Results and Limited Review Report for the guarter ended 30"
June, 2015

As required under Clause 41 of the Listing Agreement, please find enclosed herewith a copy
of the Un-audited Financial Results of the Company for the first quarter ended 30™ lune,
2015,

Also, find enclosed herewith a copy of the Limited Review Report dated 5™ August, 2015, as
issued by the Statutory Auditors of the Company viz. M/s. Sanghavi & Co.

The said results and report have been taken on record by the Board of Directors at their |
meeting held on 5" August, 2015.

Kindly acknowledge the receipt of the same.
Thanking you,

Yours faithfully,
For ASHAPURA MINECHEM LIMITED

L
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PANY SECRETARY

-/Encl: As above

C.C.to: The Bombay Stock Exchange Limited

Regd. Off.: Jeevan Udyog Building, 3rd Floor, 278, D. N. Road, Fort, Mumbai - 400 001, (India).
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[UN-AUDITED FINANCIAL RESULTS FOR THE QUARTERENDED 30i06/2015_ | | 1 o ) e I
1 (T in Lacs}
ASHAPURA MINECHEM LIMITED CONSOLIDATED RESULTS
PARTICULARS Quarter Ended Year Ended Quarter Ended Year Ended
30/068/2015 31/03/2015 30/06/2014 31/03/2015 30/06/2015 3170372015 30/06/2014 31/03/2015
(Refer Notes Below) Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
1 |Income from Operations ] ) T
(a) Net Salesfincome from Cperations (Net of Excise Duty) 20,774.28 13,335.16 28,489.17 73,169.66 ) 44,068 91 42,003.82 47247804
| (b)Y Cther Operating Incame T 490.40 §32.24 134.04 1,753.85 907,54 11,026.20) 1,228.40 2,805.72
_H.if Total Income from Operations o 21,273.77 13,967.40 28,623.21 74,923,51 42,668,112 43,042.71 .—umml.mm 175,284.66
2 _|Expenses S U I _ e ——
| (a) Cost of materials consumed b 332938 3,088.20 2,578.72 9.864.46 763643| 780868 828607 | 2494463
| |tb) Purchass of Stock-in-trade 2,716.22 g7668 | 187120 Y- 305646] 227680 168120 15,972.16
in i i i i (408 0 @etny] 000 250428  3d213 | @251 7 2404 165316 2,380.29
. —_ : o T942 70382| 65348 2,608.64 15837 | . 190574| 0 145304]| = 629568
(e) Depreciation and amortisation expenses e . #M7a7]  34384] 0 #1505 1.586.02 . 888.13 . 85524} 865.20 . 3.485.46
(1) Other expernses o . ] 12,303.84 7.562.51 15,076.16 40,503.37 25,700.73 27,420,268 23,721.81 98,841.08
[ |Total Expenses o 18,345.21 12,445.35 _23,188.88 84,147.82 36,659.54 40,291.76 35840.67 151,018.27
k! ﬂ%ﬁ... M_..Mm& from operations befera other ncome, finance costs and exceptional 2.928.56 1.522.06 5434.33 1077560 £008.38 275096 755156 mw 266.38
4 |Other income 153.52 -~ 23668 21501 945.18 195.10 18444 . 181.98 71450
5 mﬂﬂ\ (Less) from ordinary activities before finance costs and exceptional items 308208 1,756.73 564934 1172087 8,203.48 2,935.30 775,54 24,079,389
| 6 |Finance Cosl B \ 9.0 200.91 3885 @ 88151] 256.31 . 4se51| 528,10 |  1,947.21 |
| 7 _|Exchange Fluctuation Gain / (Loss) . - - .]4_ - {38.19) ©2.22 0.18) 58.3%
8 [Profit/(Loss) from ordinary activiies after finance costs but before 2,983.07 1,557.82 5,342.82 10,739.36 £,808.98 2,538.10 7.225.27 22,191.06
| _|exceptional items {5-6+7) I
| 9 |Exceptional ttems Gain / (Loss) {Refer Note No.7} o 1,986.80 (1,876.71) {155.00) {23,133.08) 1,966.80 (1,876.71) _ (155.00 (23,133.08)
10 |Profit/ (Loss) from ordinary activities before tax (8+6) 4,969.87 (318.88) 5,187.82 (12,393.72) 7,895.77 661.39 7,070,27 (942.01)
| 11 |TaxExperses - - - - 901.62 468.16 669.86 2,967.10
42 [Net Profit / {Loss) from ordinary aciiviies (10-11} e 4,969.87 (318.88) 5,187.82 (12,393.72) §,004.15 193.24 6,400.42 {3,909.12)
| 13 _|Extracrdinary items e - - - - - - - -
14 |Net Profit / (Loss) for the period (12-13) 4.960.87 (318.88) 5.187,82 {12,383.72) 8,994.15 193.24 £,400.42 (3.900.12)
15 |Share of profit/(Loss) of associates o . -1 - - 042  (71.79) 141.05 262.30
16 |Minority Interest e - - - - 0.13 {0.16) 1.50 0.20
| 17 fNetProfit/ (Loss}(14+15-18p 4,869.87 __(318.88) 5,187.82 (12,393.72) _7,085.70 121.61 6,539.96 {3,647.01)
| [ampomoarettoiesen | wmn|  men]  umn 2| ameny o aer2|  wmn) o aen
19 [Reserve excluding Revaluation Reserve (28,757.86) f Qm 161.57)
[ gmm_.asmw Per Share D T o -1‘_1;\1 A N (R T
| 20 |{Before Extraordinary items) —— ] ] ) I | . o .
| [ Basic . S A -~ 4 B (0.37} 5.96 (14.25) §.16 Lol . ws2l (4.49)
Diluted e . 5.71 {0.37) ) mﬁiplllET\I[‘ B.16 - 0.14 Py 27 21 W . )
Earnings Per Share
[ 21 [Afer Extraordiasyitens) b S . S 1 |
" Basic O . 5N L ©3m 58] (1429 at) . owf &l {419
Diluted 571 {0.37) 5.96 {14.25) 8.16 0.14 7,52 _ (4.19)




ASHAPURA MINECHEM LIMITED CONSOLIDATED RESULTS
PARTICULARS Quarter Endad Year Ended Quarter Ended Year Ended
3040612015 DA2018 30/06/2014 3H03R2M5 3010672015 31/03/2015 30/06/2014 31/03/2015
(Refer Notes Belaw) Unaudiled Audited Unaudited Audited Unaudited Audited Unaudited Audiled
22 |Particulars of Shareholding* 1 ]
|) .Public Sharehalding o
-Number of Shares o 44 657,50 44,657,904 44,420,317 44,657,934 44,657,934 44,657,954 44,429,317 | 44,657 934
[ |- Percentage fo Paid-up Capital o S5134) 0 5134 51.08 51.34 51.34 51.34 51.08 51.34 |
| __ | Promaters and promoter group sharshelding o ] 1 P
| __ |8} Pledged/ Encumbered ] B
| |- Mumber of shares 15,073,225 29,313,225 29,714,725 29,313,225 15,073,225 29,313,225 29,714,725 29,313,225
%oo“w.wzﬁcm of shares (as a % of the tolal shareholding of promoter and promoter 35,61 £0.25 60.82 69.25 2561 69.25 69.82 89.25
| |-Parcentage of shares (as @ % of the totat share capital of the Company) 17.33 33.70 34.16 33.70 1733 370] 34.18 33.70
b) Non-encumberad o
- Number of shares 27,254,938 13,014,939 12,842,056 13,014,929 27,254,939 13014930 | 12,842,056 13,014,928
M”hw:ﬁuo of shares (as a % of the total shareholding of promoter and promoter 6439 30,75 30.18 30.75 64.39 30.75 3018 30.75
-Percentage of shares (as a % of the tolal share capital of the no_..._nm_._m.v\\ 31.33 1498 14.76 14.96 31.33 14.96 14.76 14.98
Notes to Accounts: ) ~ T N T B
— i N
1) |The above financial results as reviewed by the Audit Committee, were taken on record at the meeting of the Board of Directors held on 5th August, 2015
2) |The results for the quarter ended 30th June, 2015 for the parent Company, Ashapura Minechem Ltd. have undergone "Limited Review” by Statutory Auditors of the Company. ]
Based on the audited annual accounts for Ihe year ended 31st March 2011, the Board of Industrial & Financial Reconstruction (BIFR) declared the company as a sick company vide its order dated 20lh March 2012, Further, in terms of the quidelines for pregaration of|
3 Renabiiitation Scheme the company has submitted the Draft Rehabilitation Scheme to Bank of India (Operating Agency) which is under consideration and discussion.
"4) |[in accordance with the provision of AS- 17, the Company has one reporiable segment consisting of processed minerals and other activiies incldental therelo. Hence, segment reporling as defined is not applicable. ]
5) |The complaints received from investors/sharsholders for the quarter ended on 30th June, 2015 ; Received - 3, Disposed off - 3, Unresoived- Nii. T
Iwwwm.ﬂ_m Cansolidated Financial Results for the quarter ended on 30th June, 2015 have been prepared i accordance with AS-21, AS-23 and AS-27 as per Companies (Accounting Standards} Rules,2008. It includes the resulls of its Subsidiaries, Joint Venture Companies and
| "7 |Associate Gompanies. R . e . ~ . e
7} |Exceptional items for the Guarter/Year ended, Consist of : &in _momv
_,| Ashapura Minechem Lid. Consolidated
T Quarter ended Quarter ended Quarter ended Year ended Quartar ended Quarter ended Quarter ended Yearended |
. - . ] 30.06.2015 31.03.2015 30.06.2014 31.03.2015 30.06.2015 31.03.2015 30062014 | 31.03.2M5
Unprovided disputed loss/liabililies in respecl of foreign currency derivatives contracts - - (21,101.37} - - - {21,101.37)
| "|Netiabilities in respect of certain secured loans as well as dispited and unprovided - T T/ T T 7]
foreign cumrency derivative contracts upon settiement with some of the banks and 1,886.80 - (155.00) {155.00) 1,986.80 - (155.00) {155.00)
financial institutions, with certain terms and conditions. B — I R ]
Lass on shifting of manufacturing facilities from one location: to another, - (1,876.71) - (1.876.71) - (1,876.71) - {1,876.71)
1,986.80 (1,876.71) {155.00) (23,133.08) 1,986.580 [1,878.71) :am.os (23,133.08)
Jw.v.l Figures of the quarter ended 315t March, 2015 are the balancing figures between the audited figure in respect of the full financial year ang the published year to am_m figures upto the third quarter of the _.m_m,..m:» financial year.
9) n_dSo_._m period's figures have been regroupad, s_:oa_aﬂ necessary, 1o 83 rm {0 Current peried's classification. N

'PLACE : MUMBAI

DATED : 5th August, 2015

V4 24 &x\? W%%.W

WHOLE TIME DIRECTOR & CHIEF EXECUTIVE OFFICER (CEC)

k\mu



San%havi & Co.

chartered accountants

LIMITED REVIEW REPORT

To
The Board of Directors

ASHAPURA MINECHEM LIMITED

We have reviewed the accompanying Statement of standalone unaudited financial results of

ASHAPURA MINECHEM LIMITED (“the Company”) for the quarter ended 30t June 2015 (“the
Statement”) being submitted by the Company pursuant to the requirements of Clause 41 of the Listing
Agreement with the Stock Exchanges, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from the disclosures made by the
management and have not been reviewed or audited by us. This Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility is to issue a

report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of the Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
{Accounis) Rules, 2014 and other recognized accounting practices and principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement with the Stock Exchanges, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For SANGHAVI & COMPANY
Chartered Accountants
FRN: 109099W
-
bl
Mumbai MANOJ] GANATRA
5th August 2015 Partner

Membership No. 043485




