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ASHAPURA

MINECHEM LIMITED

Ref. No. Shates/NSE_1/7057/05 | 74 Februaty, 2013

To, ,
The Dy. Gen, Manager
Corporate Relations Dept,,
The National Stock Exchange of India Lrd.
Exchange Plaza, 5" Floor,
- Plot No. C/1. G Block,
Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051

Scrip Code: ASHAPURMIN

1ear Sir,

‘Sub.:
31" December, 2012

Tuarsnant to Clause 41 of the Lﬁt‘.tng Agrec:mcnt ple:he find enclosed herewith a copy of the
Un-Audited Financial Results of the Cornpany for the r.h.l.td quarter and nine months ended
31" December, 2012. : - .

Also, find herewith 2 C@py of thf: Lmutcd Review Report dated 7* February, 2013, as tabled
by the Auchtors of the Cornpany and approved by the Board.

The said results and the Report have been taken on record by the Board of Directors at their
meeu.ng held on 7™ February, 2013.

Iglndly take the above on record.
| Thanking you,

Youts faithfully,
For ASHAPURA MINECHEM LIMITED

CS%‘& POLKE

$¥COMPANY SECRETARY

. IRY

TEncl: As above.

.C. to: The Bombay Stock Exchange Limited

Jeevan Udyog Building, 3rd Floor, 278, D. N. Road, Fort, Mumbai - 400 001. India
Tel.:+91-22 6665 1700% Fax:+91-22 2207 9395 / 2207 44524 E- mail : ashapura@vsnl.com # Website :www. ashapura.com
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Sanghavi & Co.

chartered accountants

LIMITED REVIEW REPORT

To
The Board of Directors
ASHAPURA MINECHEM LIMITED

We nave reviewed the accompanying statement of unaundited financial results of ASHAPURA

MINECHEM LIMITED for the period ended 31+ December 2012 except for the disclosures regarding
"Public Sharehelding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from the
disclosures madle by the management and have not been audited by us. These financial results are the

responsibility of the company’s management and have been approved by the Board of Directors. Our

responsibility is to issue a report on these financial statements based On our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstaternent. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit, We have not performed an audit and

accordingly, we do not express an audit opinion,

Basid on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards notified pursuént to the Companies (Accounting Standard) Rules, 2006 and other
recognized aiccaunting practices and policies has not disclosed the information required to be disclosed in
ternis of clause 41 of the Listing Agreement including the marmer in which it is to be disciosed, or that it
contains any material misstatement except that as stated in -note no. 3, the Company has, in the previous
yenrs, written back foreign currency derivative losses and liabilitics aggregating to 7 15,334,.50 lacs and not
provided for & 28,027.53 lacs toroards foreign currency derivative losses and liabilities and interest accrued
thercon, if aiy; The Compnny has also not provided for ¥ 4,514.89 lacs (incfuding current quarter ¥ 796.88
lncs) towards foreign currency derivative losses arising during the cierrent period; and also not provided for &
Nil {previous year: ¥ 3,131.20 lacs) on account of Mnrk to Market (MTM) losses on outstanding foreign
currency derivatives contracts. The loss for the period afier exceptional items is understated and reserves and

surplus are overstated to that extent.

For SANGHAVI & COMPANY
Chartered Accountants

FKN: 109099W
. -
Mumbai MANOT] GANATRA )
7t February, 2013 Partner

Membership No, (43485
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I |
ASHAPURA MINECHEM LIMITED I
REGD. OFFICE : JEEVAN UDY QG BUILDING, 3RO FLOOR, 2?8 0.N.RDAD, MUMBAI 400 001. B —
UN-{ﬂllLlﬂlTED FINANCIAL RESLULTS FOR THE QUARTERININE MONTHS ENI|JED sif2r2012 . B —FinTacs
- ! | in
PARTICULARS ASHAPELRA MINECHEM LIMITED - CONSOUDATED RESULTS
B - Quarter Ernded Hine Months Ended Year Ended Quarfer Ended Nine Mosnths Endad Year Ended
[ ] 32202 30/061201 2 311272011 311202012 31122011 03012 | 3122012 ] 3m0si2el2 312201 3174242012 3212011 3110302012
(Refer Noies Balow) Unaudited Uraudited Unaudited Unaudited |nzudited Audited Unaudited Unaudlited Unaudited Unauwdited naudited Audited
1 |Income from Operations ) | ]
{a} Net Salessinoome from Cperations {Net of Excise Dufy) 14,321.7T6 6.511.83 £.345.33 29,187.62 32,204,917 41.681.64 22 906.15 12.620.17 1402518 50,542,85 A5 AT608 ]  62,809.67 |
i} Othar Operating fncome 38885 19.84 4169 603.86 32630 £82 58 15590} 281.51 284 53 762,80 142274 2.450.32
Total Income from Cperations 14,7 1061 £,531.67 B,387.02 20,881.48 32 531,20 42 764,22 22 312.25 1290166 14,308,711 51,306.74 47,901.68 65,259.99
Z |Expenses o [
B {a) Cost of materials consumed 272384 1,332.30 2,039.30 5,745.61 5,232 46 B,202.77 5,262.64 287876 3,B08.78 11,830.50 g3ged | 1567257
5] PLrchase of Stockdn-lrade 1,274.40 550,98 939.55 2,767.34 703267 $,32238 32595 B1Z.98 BA1.21 1,668.40 [ T )
i Changes In inventories of finished goods, wark-n- ress ’
Ln}d stochin rade soues. P 593.90 (56.35) 1,426.18 110967 2,145.58 99885} 4 apg.33 {996.76) 1,526 44 143,96 igetpe] 004
T {d} Employee benefits expenses 66350 52222 42778 161365 1,340,289 1,981.21 1,207.04 1003.12 958,11 5.097.9% 2.695.83 3,813.35
{e} Tepregialion and armortisation expenses 260.31 25551 27166 77658 796.48 1,091.23 570.00 57862 590,13 1,883.41 ZOER.07| 2791274
(fy OHiner encpensas 7 20051 3.236.29 3.296.07 13.794 86 12 586,59 17,879.04 11,465 87 7,331.38 6,664.26 27,366.786 21,998.90 31,950,723
- |Totak Expenses 12,716.25 5,835.05 5,400.55 25,807 .80 30,133.07 | - 25,4765.58 20,145.44 - 11,458.12 14,139.96 45 93195 44,706.09 EQAFT.TE
3 |Profit f (Loss) from operatlons before other income,  finance i
costs and exceptional items [1-2] . 1,994,385 696 62 {13.5%) 407368 2,395.13 428564 2 BBG.81 144357 16975 5,323.79 3,195,869 4,782.24
4 otner Inpome 178.58 218,80 631.39 &08.64 597.93 1,333.85 625.44 337.09 575,70 1,339.62 §40.86 i,116.18
£ |Profit { {Loss] from ardinary activittes before finance costs and y
exceptional ftems (3+4) 217284 913 42 51787 4 85228 3,386.08 §522.49 3,292 26 1,780.66 F45.46 666341 4,03-6..55 5,BOE.42
f__|Finance Cost 1.,045.86 1,028.18 102453 3.099.47 3,246 69 4,308.97 1,212.83 1,298.24 1,296.21 371932 379503 | 509540
¥_ 1Exchange Fluctuation {Gain) [ Loss 12386 {160.88) {54.92 256.36 92,07 430,88 173.85 160.681 {116.67) 256.35 123.82) 45105
& |Profit f (Loss) from ordinary activities after finance costs ) .
buk before excoptional items {5-6-75 1,003.23 4511 {321.74) 1,526.45 231.45 8B2.64 1,955.57 643.30 {354, 1) 2,687.73 365.34 35197
9 |Exceptional hems {Refer Note No. 3¢b) and 9} 2 A00.00 - - 2.500.00 - 226,40 2,508.94 433 BT 42,25 2,942,561 50.66 3,170.7%
10 |Profit £ {Lass) from ardinary activities before lax (-3 {1,456.77} 4511 [32174) {57155 231.45 65524 (653.37) 209,63 (384638 {264 88) 27558 (251882}
11 [Tax Expenses - - - - - {4.56) 551065 189.58 27075 317.24 587.62 551.11
12 |Met Prafit/ (Loss) from ordinary actvities {10-11} {1,496.77) 45,11 (321.74) 1573.55) 231.45 66081 (B0B.4D 2005 {657.11) G721 (31084 {3.269.93)
13 |Extraordingry items - . - . N N B R - - - -
14 (Met Prodits {Loss) for he pesicd [12-13) (1,496.77) 45,11 (321.74% [973.55) 231 .45 © BED.A {608.43) 20.05 (B57.11} (57212 _{31%1'95} 13,368.93)
15 |Share of profit{Loss) of agscciates . - - - - I - 5825 | ez 7.96 | 3.1 | {l0sAL _ 618
16 |Minority Interest - - - - - - 24 1.05 {0300 1.25 1.75 083
17 [Met Profit/ {Loss) {14+15-16) {1.498.7T} 45.11 {321.74 {873.55) 23145 &50.81 {549.97) 14.48 (648.85) (520,25 {323.20} 13,364,328
ta Egi;ggg;'gh‘zfgf}?gs e cact 1,669.72 1579.72 1578.72 185972 1,679.72 1,579.72 185072 | 157972 157992 1esarz|  aeerz) 4, 57872
18 |Reserve excluding Revaluatian Reserve ' - . - B (36,321 36) . - - . ] (%6, 062, 504
Eamirgs Per Share - 7
20 {{Before Exceptional and E:-ctracrdmaqr ey x| L i ] ]
Basic/ Diluted . o .21 0.05 {0413 1.84 029 112 236 .57 (0783 - 292 1030} {9.25)
Earnings Per Share’ : -
24 [{After Excaptional and Extraardinarny itens) B N . | B L - I B e = ——
Basic f Dileted {180 0.06 (0.49) (5.17) 1.79 0.84 (0.66} 042 i0.52] (0.6:3) (0.41% i4.26
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7 PARTICULARS ASHAPURA RINECHEM LIMITED . . CONSOLIDATED RESULTS
|| Chuarter Ended : Hine Months Ended Year Ended Quarter Ended Mine heotths Ended Year Ended
22012 3005352012 M2 HMEr2012 3 M1 31032092 M2 2 30M8r2042 I H2011 32012 20T 31!03{20‘&
[Refer Motes Below) Unaudiled Lnaudited Unaudited Unaudited Unacdited Andited Unawdited Linzsudited Unaudited LInaudited Linaudited Audited
| | 22 |Particulars of Sharehelding* o -
B I3 . Public Shareholding I
B -Hurnber of Shares 43,829 317 43,529,317 43,524,117 43929317 | 43524317 | 43924317 | 43828317 43,929,317 43,524,317 43820,317 A3.524 317 | A43.824317 |
- Percentage to Pasd-up Cagpital 52.94 56.62 56.10 5294 55.10 55 61 5294 55 B2 5510 52 84 55.10 55.61
11}, Proonofers and promoter group sharshoking
| a) Pledged! Encumbered ]
- Mumber of shares 26,814,725 20,714,725 | 29 714,725 25,614,725 2%.714,725 28,714,725 20814725 - 29,714,725 28 T14,725 20,614,725 20,714,725 [  28714FI5
-Percentage of shares (as a % of the lotal sharghalding of £3.79 a4 75
| ] promoter and promater graupt - 76.34 8475 8379 7634 33.74 §4.T75 TE.34 B4 76 B3.7D 76,34
-Percentage of shares {as 2 % of the toial share capital of the: - a7.62 3762
Company] - ) 3503 ITE2 3182 3593 3762 Iraz 35492 3762 a7 67 2592 o
B b} Mor-encumbesd - TETa705E | 5347056 |
- Mumber of shares 9,242 055 5,342,056 5,747,056 4,242,056 5,747.056 5,347,056 242 055 5,342,056 5,747 056 0,242,056 S574F.056 | 5347056 |
-Pescentage of shares (az a % of the total shareholding of 66 5. 1525
B romoler and promoter group) 73.65 16.24 1621 23.56 16.21 15.25 2366 15.24 16.94 I
: _goer:]{;:;tﬁe of shares {as a % of the ll:-talrshare capital of the 11,14 576 796 1114 728 BTT 11,14 6876 o8 11.14 7.58 BT
* Includes 15,714,690 Equily Shares {18.937%) held by Yolclay Internaticnzd Corporaion {Foreign Bady Corporate) wha is a party to e Sharehotders Agresment with the Compary ]
; T -]
Motes to Accounts: N P -
Ml | - ; N R
1
1) [The abowe financial resulis as reviewed by the Audit Cormmittee, ware taken on record af the meeting of the Board of Directors held an 07t Febroary, 2013 o |
2] JThe resutts for the quarter endad 31st December, 2012 for the parent Company, Ashaplara Minechem Lid. have undeegone "Limitsd Review" by Statutory Auditess of the Company. o !
|| = [=) The Compary had, durq‘i'ng the pravious years, writien back certain loans aggregating to Rs. 15,334.50 lacs ard nas not provided for the losses aggregating to Rs. 28,027.53 lacs and interest, if any, accried therson in respect of certain fareign currency contracts since e
| | sama hawe been considensd void and hence unenfoeceatie based on legat experts' advice.
{3:;} Dwring the sursent perfcd. the Company setiled semne of thase qnpmvided disputed foreign cunrency contracts for Rs. 2,500.04 lacs. ) ) o
{c} During the current period. the campany has not proveded for foreign cumency conlracts iceses of As. 4,514.84 [acs (induding curent quarter Rs. 796,65 lacs) ard also not providad far koss of Rs. Mil (previous year Rs. 3,131.20 lacs) on account of Madk to market diffarence
on pending farsign cunrency contracts a5 on 315t December 2012, . N
:[d] This has, in the opinign of the Auditors, resulted inlo understatesnent of the losses after excaptional tems for the period by Rs. 1,383.6% lacs (for the curent guarter Rs 8828 lacs) and owerslatemant of resenves and surplus Ty Rs. 3?.405.15_!315._ o
| 4] |Based on the audited annual accounts for the year erked 31st March 2011, the Board of Industrial & Financial Restrusiuring (BIFR] declared the company 25 a sick company vide its order dated 2Mh March 2012, Furher, in terms of he guidelines for preparation of
Rehabilitation Scherne the company has submittad the Draft Rehabilitation Scheme to Bank of India (Operating Agencyt. S .
| # |inaccordance with the provision of AS- 17, the Company ca standalone basis has one repartable primary segmenl consisting of pracessed minarals and other activities incidental Iheraln. Hence, segment reporting as defined is not applicable. . ]
5} |Pursuant to Shanehadder's Resclution passed through Fostal Ballot an Bih December, 2012, the company has in its meeting held on 26th Decembes, 2012, allotted 40.00,000 Equity Shares of Rs. 2 each at a price of Rs. 36,83 per share and 40,00,00] Caonvertible \Warrants to
_ be comvertad in ane or mare anches within a period of 18 months from the date of their issue to d¥s. Ashapura Industrial Financs Limited, a Promoter Group Entity ]
T3y |The complainis received from investorsishareholders for the quarter ended on 315t Decerrey, 2012 - Received - 5. Disposed off - 5, Unresalved - Nil e
8) |The Consolidated Financial Resuits for the quarterBine Manths ended on 3ist December, 2012 have besn prepared in accordance with AS-21, AS-22 and AS-27 as par Companies {Accounting Starciards) Rifles, 2006, It includas the resutts of its Subsidianes, foint Wenture
| Companies and Asscciate Companies, _ ~ o S
8] |One of the owetseas step-down subsidiary disposed off its shipping vesset during the second quarter and incumred a loss of US 8 56,99 Eacs. The comesparding fisbility of US § 93.53 lacs on account of the term laan from a benker was. setfled for US$ 40,00 Jacs as a fina
setlement of this Bability. Based on the Latter of Comfart pravided by the Pareni Cempany, at the instance of the ganker and subject to nesessary approvals, the said tliabitiey of LIS § 40,00 lacs has been indluded in the Draft Rehabilitation Scheme of the Parent Company to b
submitted to the BIFR. Met effect of this two aggregating o Rs. 442,51 lacs are stated under Excaptional items in the consolidated finarscial results.
1H

Previoas period's ﬁgﬂ res have been regrouped, wherever necessary, to conform to Gurrent peﬂnd's-cﬂlassjﬁcation‘

[

=

i_'wﬁ—;‘ﬁ__if'

o
- |WAVNITLAL R. SHAH
EXECUTIVE CHAIRMAN

PLACE : MUMBA
DATED : 07th February, 2013
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ASHAPURA MINECHEM LIMITED

CONMSOLIDATED

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

REPORTING FOR NINE MONTHS ENDED DEC 31, 2012 UNDER CLAUSE 41
OF THE LISTING AGREEMENT.

{Z In acs)

S.No. Particulars Quarter ended MNine Months Ended Year Ended
31.42.2012 30.09.2012 3i.12.2011 31.12.2012 3M.12.2011 31.03.2012
1|Seament Revenue
A Minerals . 2290288 12,827 .02 132,688.76 50,282.19 45,156.68 61,513.74
B. Shipping , B.27 {6.84) 336.42 260.66 1.32227 1,295.94
Tatal - 2290815 1262017 14.025.18 50,542 85 48 478.95 62 80967
Add : unallocated corporate income {95.90) 281.51 284 53 76289 | 142274 2,450.32
Net sales f Income from Operations 22,812.25 12,901.68 14,309.71 51,305.74 47,901.69 65,259.9%
2|Segment Results
{Profit before Finance cost and Tax)
A. Minerals 2,751.02 4,966.85 1,213.51 5,710.74 4 920.34 7.166.17
B. Shipping 541.23 (186.20) (458.08) {47.33) (883.79) (1,267.75
Total 3,292.25 - 1,78086 74545 6,663 .41 4 03655 5,808.42
Less : Finance Cost 1,338.68 1,137.36 1,029.55 3,975 58 3.671.21 5,546.45
Less : Unallocable expenditure net off - - - - - -
unallocable income
Profit Before tax & exceptional items 1,955.57 643.30 {354.10) 2.687.73 365.34 351.97
3| Other Information . ' :
Segment Assets 71.86 200.95 5,576.32 . 71.86 5575.32 4,851.61
Total Assets $6,5937.09 83,267.48 88,275.18 86,537.00 88,275.18 84,381.49
Segment Liabilities T.7e5.74 8. 176.83 11,990.61 7.795.74 11,990.61 11, 48208
Total Liabilities 120,243.39 118,111.02 121,436.44 120,213.39 121,436.44 119,770.22




