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ASHAPURA

MINECHEM LIMITED

Ref. No. Shares/NSE_1/7057/05 7a February, 2013

To,
The Dy. Gen. Manager
Corporate Relations Dept.,
The National Stock Exchange of India Ltd.

th

Exchange Plaza, 5 Floor,
Plot No. C/1. G Block,
Iiandra-Kurla Complex,
Bandia (E), Mumbai - 400 051

„

Scrip Code: ASHAPURMIN
1)ear Sii,

Sub.: Un-Audited Financial ReBults (Standalone & Consolidated) as on
31't Decembor, 2012

]'ursuant to Clause 41  of the Listing Agreement, please find enclosed herewith e copy of the
Iln-Audited Financial Results of the Company for tile third quarter and nine months ended
31  December, 2012.

Also, find herewith a ¢6py of the Limited Review Report dated 7 11 February, 2013, as tabled
by the Auditors of the Coinpany and approved by the Board.

The said results and the Report have been taken on record by the Board of Directots at their
ineeting held on 7m February, 2013.

Kindly take the above on record.

Thenking you,

Yours faithfully,
For ASHAPURA MINECHEM LIMITED

,-f'·.
AQ.33,704 POLKE

rliCOMPANY SECRETARY

End: As above.

C.C. to: The Bombay Stock Exchange Limited

Jeevan Udyog Building, 3rd Floor, 278, D. N. Road, Fort, Mumbai - 400 001. India
Tel.:+91-22 6665 17000 Fax:+91-22 2207 9395 / 2207 4452 m E-mail : ashapura@vsnl.com 41, Website :www.ashapura.com
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San havi & Co.
chartered accountants

LIMITED REVIEW REPORT

To
The Board of Directors
ASHAPURA MINECHEM LIMITED

1Ne have reviewed the accompanying statement of unaudited financial results of ASHAPURA
MiNECHEM LIMITED for the period ended 31#t December 2012 except for the disclosures regarding'Public Shareholding' and 'Promotcr and Promoter Group Shareholding' which have been traced from the
disclosures Tnade by the management and have not been audited by us. These financial results are the
1·esponsibility of the company's management and have been approved by the Board of Directors. Our
resiionsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review
of Interim Financial Information performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtitin moderate assurance as to whether the financial statements are free of inaterial misstatement. A
review is limited primarily to inquiries of Conipany personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Bascid on our review conducted as above, nottzing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards notified pursuant to the Companies (Accounting Standard) Rules, 2006 and other
recognized accounting practices and policies has not disclosed the i formation required to be disclosed in
lei·nis of clause 41 of Xhe Listing Agreement including the mariner in which it is to be disclosed, or that it
contains any material misstatement except  that  tis  stated  in· note  no.  3, the Company  has,  in   the previozi.9
yenT<,  ;urile,1  bitck  foreign  citne,icy  del'iDative  losses  mid  liabilities  aggregiiting  to   715,334,.50  tacs  iin.d  Tiot
prouided for < 28,027.53 lacs towards foreig,1 clirrency derivative losses md liabilities and interest accnied
tlre·rcon, if aliy; Tlie Compilinj has Also not provided for  Z 4,514.89 lats (inchtding current quarter 7 796.88
Ines)  t<,uitirds foreigiz  ctirreitcv tierimititie losses cirishig during tile current period; imd also not provided pr  e

Nil ($,revioits year:  I 3,131.20 147(s)  mz  accotfizt of Mark  to Mai'ket (MTM) losses on outstanding »r.ign
cltrri:,1611 derivlitives e<)ittricts. Tlte less for the pen'od 17-Ber e.reeptio,Lal ite,ns is underst ted and reserves a,Ili

sltrphis ore overstated to flmt extelit,

For SANGHAVI & COMPANY
Chartered Accountants

:bbyto FRN: 109099W

/0/Che©€1
Cir*O"knittl-1 #F-/f=fMumbai \1--b MANOJGANATRA

7th February, 2013 Partner
Member$hip No. 043485



ASHAPURA MINECHEM LIMITED

ly)
REGD. OFFICE : JEEVAN UDYOG BUILDWG, 3RD FLOOR, 278, D.N.ROAD, MUMBAl 400 001.

CL UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 3111222012
1

g in Laes}

Z
CL

PARTICULARS ASHAPURA MINECHEM UMITED CONSOLIDATED RESULTS

9
Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended

31/122012 308972012 31/12/2011 31112/2012 31/12/2011 31 0312012 3111 2,2012 30/0962012 31112/2011 31/172012 31 1212011 31 032012

01 (Reter Notes Below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited

(S)
1 Incomefrorn Operations

ly)

 
(a) Net Sales Income from Operations {Net of Exdse Outyl 14,3 T36 6.511.83 8.345.33   7 3232, M91 -1i 81.04L22,908 is 12,620 1-L         14,025.18         50.542.85           416,47875           62,809.67
(b) Other Operating tncorne 388 85 19.84 41.69 693.% 326 30 882 58 {95 t,l)) 28151 284.53 762 89 | 1,422.74 2,450 32

Total Income from Operations 14,710.61 6.531.67 4387.02 29,881.48 32,531.20 42,764.22 22,812.25 12,901.68 14309.71 51,305.741 47,9111.69 65,259.99 &

rl
(S) 2  Expenses

{a) Cost ofrnatmials consumed 2,723.84 1.332.30 2,039.30 5,745-61 6,232.46 8,20277 1    5,262.64 2,878.76 3.BOB.79 11,830.50 9,392.01 13,572.57

16
{b) Purchase of Stock-in-Irade 1,274.40 550.99 939.56 2,767-34 7.032-67 8,322.38 329.95 602.99 691.21 1,689.40 6.839_32 9.135.26

LL
(c) Changes In  inventocies of linished goods  work-improgress 166.35) 1,109.67 998.95 (936.76)

(884.96)

and stock-in-trade 593.30 1,426.18 2.145.58 1.309.93 1,526.44 113.96 1,691.88

(dl Employee benefits expenep 663.90 02222 427.78 1,613.65 1.340.29 1.981.21 1,207.04 1,003.12 950.11 3,097.91 2.695-83 3,913.39

(e) Depreciaiion and arnortjsation e< enses 260.31 259.61 271.66 776.58 795.48 1,091.23 570-00 578.62 699_13 1,883.41 2,098.07 2.791.27

(9 Oths expenses 7,200.51 3,23629 3.296.07 13„794.96 12,586.59 17,879.04 11,465-87 7,331.38 6,664.28 27,3'86.76 21,988.90 31.950.23

Total Expenses 12,71625 5,835.05 8,400.55 25,807.80 30,133.07 38,475.58 20,145-44 11,458.12 14.139.96 45,981.95 44,706.00 60,477.76

3     Prolit/(Loss) from operations before otherincorne,  linance 1.994.36 696_62 {13.53) 4,073.68 2,398.13 4,288.64 2,666.81 1,443.57 169_75 5,323.79 3,195.69 4.782.24

costs and  exceptional   iterns.(1-2)
4     Other Inocme 178.58 216.80 631.39 808.60 987-93 1,333-85 625.44 337.09 575.70 1.339.62 840.86 1,116.18

5    Pfolit / (Losi) tom ordinary advities before finance costs and
.r 2.172.94 913.42 617.87 4,882.28 3,386-06 5,622.49 3,292.25 1,780.66 745.45 6,663.41 4.036.55 5,898.42

UO exceptional items,[344)
ly) 6     Finance Cost 1.045.86 1,029.18 1,024.53 3,099.47 3,246.69 4,308.97 1,212.83 1,298.24 1,216.21 3,719.32 3,796_03 _509640
UO
01 7     Exchange Fluctuation {Gain) / Loss ·123.85 (160.88} (84.92) 256.36 (92.07) 430.88 123.85 [160.88) {116.67) 256.36 (123.82) 451.05

Lf')

rl 8     Profit HLoss) frorn ordinary activities after finance  costs 1,003.23 45.11 (321.74) 1,526.45 231.46 882.64 1,955.57 643.30 1354.10) 2,687.73 365.34 351.97

UO but before exceptional  items (54-7 
9     Exceptional Items {Refer Note No. 3fb) and 9} 2.500.00 2.500.00 226.40 2,508.94 433.67 32.26 2,942.61 88.66 3,170.79

St
10    Pat i (Loss) from ordinary advitjes before lax (8-9) (1,496.77} 45.11 1321.74) {973.55) 231.45 656.24 (553.37} 209.63 (386.35) (254.88) 27668 (2,818.82)

11 Tax Expenses (4.56} 55.06 189.58 270.75 317.24 587.62 551.11

X 12 Net Prolitl (Lcss) from ordinaly ac v ties (10-11) (1,496.77) 45.11 (321-74) (973.55) 231.45 660.81 (608AQ 20.05 0657.11) [572.12> [310.94) {3.359.93}

C[
LL 13     Extraordinary items

14   Net Profit  (Loss) forme pelod (12-13) 11,496.77) 45.11 (321.74} (973.55) 231.45 660.81 (608 43) 20-05 1657.11) (572.121 1310.94} (3,369.93)

15    Share of prcylitr(Loss) of associates 58.25 (4.62) 7.96 53-11 (10%1, 6-16

16     Mi nority Interest {G.21) 1.00 (0 30) 1.25 1.75 0.63

17  Net Profit/(Loss> (14+15-161_ ('1.496.77)           45.11 _       (321.743           {973,55}           231.45         660.81        (649.97).          14.48          (648.85)         (520.26)          (3.364: 9}
18 Paid-up Equity Share Capital

1,659.72 1,579.72 1,579.72 1,659.72   
1.579.72 1,579.72 1.659.72 1,579.72 1,579.72 1:659.72 1,579.72 1,579.72

[82,986,098 Shares of Rs- 21- each)
(36,321.36)19 Reserve excluding Re/alualion Resenre

Earnings Per Share
20    (Before Exceptional and Extmgd ag items)

(36,062.50}

Basict Diluted 1.21 0.06      ·       (0.*1) 1_84 0.29 1.12 2.36 0.57' (0.78> 2.92 (0-30> (0.25}

Earnings Per Share
21- {81 1»eptignal anci Extragrdinary items)

Basic f Diluted (1.80) 0.06 [0.41) (1.17) 0.29 0.84 10.66} 0.02 (0.82) (0.63) 10.41} 1 (4.281
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PARTLCULARS ASHAPURA MlNECHEM LIMITED CONSOLICIATED RESULTS

Quarter Ended Nine Months Ended Year Enderl Quatter Ended Nine Months Endedl Year Ended

31112 2012 3010912012 31 '121'2011 311'1212012 31i12/2011 31 0312012 3111212012 30 912012 3111212011 31/121'2012 31 122011 31/030012

.r IRefer Notes Below) Unaudited Unaudiled Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudlted Unaudited Unaudued Audited

CL
22   Particulars of Shareholding'

Z 1) .Public Shardidding
CL

be
-N urnter d Shares 43,929,317 43.929,317 43,524,317 «929,317 43,524,317 43.924,317 43,929,317 43.929,317 43,524,317 43,929.317 43,524,317 43,924.317

- Percentage to Paid-up Capital 52.94 55.62 55.10 52.94 55.10 55.61 52.94 55_62 55.10 52.94 55.10 56.61

01 11>. PRmiolers ard prormoter group shareholding
(S)

a) Pledged/ Encumbered
ly)

-  Number of shares 29,814,725 29,714,725 29,714,725 29,814.725 29.714,725 29,714,725 29,814,725 29.714.725 29,714,725 29,814.725 29.714,725 29,714,725

  -Perrentaged shares (as a % of the total shareholding of
76.34 84.76 83.79 76.34 83.79 84.75 76.34 84.76 83.79 84.75

83.79 76.34

pdonicteraid promoter group).
rl 37.62 37.62

(S)
-Percentage of shares (as a % of the total share capital ofthe 35.93 37.62 37.62 35.93 37.62 37.62 35.93 37.62

37.62 35.93
Cornpany)

16
b) Non-er,cumbeed
- Number of shares 9,242,056 5,342,056 5,747,056 9.242,056 5,747,056 5,347,056 9,242,056 5,342.055 5.747,056 9.242,056 5,747.056 5,347,056

LL

-Pacentage of shares (as a % of Vietotal shareholding of 23.66 15.24 16-21 23.66 16.21 15.25 23.66 15.24 23.66 J6-21 15.26
16.21

promoter and promotef group)
-Percentage of shares (as a % of the btal sharecapital of the 11.14 6.76

7.28  
11.14 7.28 6.77 11.14 6.76 11.14 7.28 6.77

7.28
Comparlyl

* Includes 15,714,690 Equity §)res {18.93796> held by Voklay International Corporation {Foreign Body Corporate) who Is a party to the Sharehotders Agreement with the Company

Notes to Accounts:
1

.r 1)      The albove financial Iesults as reviewed by the Audit Ccmmittee, viere taken w record atthe meeting ofthe Board  of Directors held on  07117  February, 2013
UO
ly) 2)      The results for the quarter ended 31 st December, 2012 for the  perent Company. Ashapura Ililinechern  Ltd.  have undugone ·Limited Reyiew" by Statutory Auditms ofthe Company.
UO
0,1                    31    (a) The Company had, during the previous yeafs. wri#61 back Eertain loans aggregating to  . 15,334.50 lacs and has not provided for the losses aggregaling to Rs. 28,027.53 lacs and interest if any, accrued thereon in respect{}f certain foreign currency caitracts since the

Lf')

rl same hme been Gwsidered void and hence unenfckceable tased cw legal experts' advice.
UO

(c) During  ihe current period. the company has  not pr ded b foreign cumncy contracts 1csses of Rs. 4, 51489 lacs Onduding current quarter Rs 796.88  lacs)  arB  also not provided for loss of Rs. Nil (previous year Rs. 3,131.20 lacs) on acccurt ofMarkto market differerlce

StI. i'

(b) During the current pericd, the Company semed serna ofthese unprowided dist)uted foreign curiency contracts for Rs_ 2,5[>01.00 lacs

on pending foreign curreocy contracts as on 31st December 2012.

i (d)  This has,  in the opinion  of the Auditors,  resulted ink) understatanent  of ihe losses after eooceptional items forthe pefiod  by Rs. 1,38169 lacs  (for the current quarter Rs_  88.28  lacS and overdatement of reserves and surplus IM Rs·  37,409.15 lacs

X
C[ 45       Based  on  the  audited  arinual  accounts  for the year ended  31 st March  2011.  the  Board of Industrial & Financial Restructuring  (BIFR} declwed the company as a  sick  company  wide its order dated 2[Mh March  2012.  Fullher,  in  terms of  the  guidelines  for preparation  of

LL

1

Rehabilitagon Scheme the company has submitted the Draft Rehabilitation Sclieme to Bank of India (Operating Agency).

51       In accordance with  the p,ovision  of AS- 17, Mie Company cn standalone basis has one reportable  primary segment consisting of Vocessed minerals and other activities incidental Ihereto.. Hence, segment reporting as defined is not applicable.

6}     Purs'uant to Sharehc ders Resolution passed thlrough Postal Ballot on 5th December,  2012, the company has in  its meeing  held on 26th December, 2312,  allotted 40.00.000 Equity Shares of Rs. 2 each  at a price of Rs. 36.83 per share and 40.00,000  Conveltibie  Warrants to

1

be converted in  one or more trenches within a  period  of 18 months from tie date of their issue to Mls. Ashapura Industrial Fi nance Limited, a Promoter Group Entity

7)      The complaints received from investorsishareholders forthe quarter ended on 31 st Decembe , 2012. Received -  5.   Dispcsed off - 5,    Unfesolved -   NiI.

8)    The Consolidated Financial Resdts for the quartermineMonths ended on 31st December. 2012 have been prepared  in accordance with  AS-21, AS-23 and AS-27  as per Companies  (Accounting  Standards  Rules,2006.  It  indudes the matte of its  Subsidiaries,  Joint Venture

Companiesand Associale Ccmpanies.
9)    One oftile ovaseas step«lown subsidiary disposed off its shipfng vessel during the second quarter and incurred a loss of US 5 66.89-Eacs. The correaponding-liability of US $ 98.63 lacs cn account of the term loan from a banker was settled for US $ 40.00 lacs as a linal

setllement ·of this liability. Based onk Letter of Comfort proyided  by the Pareni Ccrnpany,  at the instance of the bankerand subjectto necessary approvals. the said liability of US $ 40.00 lacs Ilas  been induded in the Drall Rehabililation Scheme of the Parent Company to be

 
_submitted tothe  BI FR. Net effect of this two aggregating to Rs. 442.61  lacs are stated undef Exceptional items  in the consolidated financial results.

10) Previous period's figures have been reg ouped, viherever necessary, to conform to current period's classi cation
r-

C[ - --»11-i»,»-   - ------1=---f-- «d1CE
D
CL PLACE. MUMBAI NAVNITLAL R. SHAH
C[ 1

I IDATED : 07th Februaiy, 2013
EXECUTIVE CHAIRIVIAN
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ASHAPURA MINECHEM LIMITED

8
CONSOLIDATED

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

9 REPORTING FOR NINE MONTHS ENDED DEC 31, 2012 UNDER CLAUSE 41

Xi
OF THE LISTING AGREEMENT.

B
(f ln lacs)

S.No. Particulars Quarter ended Nine Months Ended Year Ended

16
31.12.2012 30.09.2012 31.12.2011 31.12.2012 31.12.2011 31.03.2012

LL 1 Segment Revenue
A. Minerals 22,902.88 12,627.02 13,688.76 50,282.19 45,156.68 61,513.74

B. Shipping 5.27 (6.84) 336.42 260.66 1,322.27 1,295.94

Total 22,908.15 12,620.17 14,025.18 50,542.85 46,478.95- 62,809.67
Add . unallocated corporate income (95.90) 281.51 284.53 762.89 1,422.74 2,450.32

Net sales / Income from Operations 22,812.25 12,901.68 14,309.71 51,305.74 47,901.69 65,259.99

2 Segment Results
.r

;8
(Profit before Fjnance oost and Tax)

Ki
A. Minerals 2,751.02 1,966.85 1,213.51 6,710.74 4,920.34 7,166.17

R B. Shipping 541.23 (186.20) (468.06) (47.33) (883.79) (1,267.752
UO Total 3,292.25 1,780.66 745.45 6,663.41 4,036.55 5,898.42

St

Less : Finance Cost 1,336.68 1,137.36 1,099.55 3,975.68 3,671.21 5,546.45

Less : Unallocable expenditure net off
X unallocable income
/5 Profit Before tax & exceptional items 1,955.57 643.30 (354.10) 2,687.73 365.34 351.97

3 Other Information
Segment Assets 71.86 200.95 5,576.32 71.86 5,576.32 4,861.61

Total Assets 86,537.09 83,267.48 88,275.18 86,537.09 88,275.18 84,381.49

Segment Liabilities 7,795.74 8,176.83 11,990.61 7,795.74 11,990.61 11,482.08

Total Liabilities 120,213.39 118,111.02 121,436.44 1 20,213.39 121,436.44 119,770.22

C[
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