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ASHAPURA  STATEMENT OF STANDALONE / CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31°" MARCH, 2026

Group of Industries

—_—

(% in Crores except for EPS) (% in Crores)
STANDALONE CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
arter En arter En
PARTICULARS Quarter Ended Year Ended Quarter Ended Year Ended STANDALONE CONSOLIDATED
31-03-2026 | 31-12-2025 | 31-03-2025 | 31-03-2026 | 31-03-2025 | 31-03-2026 | 31-12-2025 | 31-03-2025 | 31-03-2026 | 31-03-2025 PARTICULARS rat at
(Rilf'ﬂ"}feds) Unaudited (Ieel:‘(:llttafgm Audited Audited (R‘}alfl?lmdm Unaudited ( ,é\é’de':ffs) Audited Audited 31-03-2026 | 31-03-2025 | 31-03-2026 | 31-03-2025
1. | Income ASSETS
(a) Income from operations 117.79 12128 122.64 132.14 37152 | 1,968.63 960.43 55524 | 5237.13 | 273893 Non-Current assets
Property, plant and equipment 92.15 93.06 1,330.21 1,179.42
(b) Other income 16.21 5.28 192 38.75 15.16 82.66 2870 56.09 118.75 7489 Right o use of assets ) ) 1.86 286,
Total Income 134.00 126.56 124.56 470.89 386.68 2,051.29 989.13 611.33 5,355.88 2,813.82 Capital work in progress 8.17 6.86 50.77 55.47
2. | Expenses Investment Properties 18.30 19.03 2.04 2.10
Intangible assets 0.18 0.22 117.32 117.27
(a) Cost of materials consumed 25.56 2351 26.60 88.01 82.38 521.15 278.96 266.28 1,202.03 743.51 Goodwill ~ B 47.44 47.44
(b) Purchase of Stock-in-trade 5.13 27.19 3421 41.02 67.41 34.19 49.53 36.81 95.23 120.22 Financial assets
(c) Changes in inventories 3.89 (L51) 3.79 6.51 259 (45.66) (63.75) |  (178.08) 9475 | (155.10) Investments 39.52 39.52 - -
. (a) Investments in associates - - 151.14 142.28
(d) Employee benefits expenses 9.50 9.54 8.50 35.41 31.67 36.68 40.15 44.82 143.19 159.15 (b) Investments in Joint Ventures R : 219.49 202.20
(e) Finance cost 2.65 3.00 1.08 11.63 7.06 33.81 23.95 29.65 117.87 88.92 (c) Other investments - - 0.02 0.02
(f) Depreciation & amortisation expenses 245 2.44 225 9.88 9.17 3541 33.65 29.38 132.72 77.98 Loans 30.21 31.03 024 038
) o QOther financial assets 9.86 11.04 34.94 37.58
(g) Selling & Distribution expenses 6.81 10.69 15.65 34.90 44 45 1,215.22 495.88 248.39 2,908.29 1,309.98 Deferred tax asset 3116 28.19 10.88 1052
(h) Other expenses 22.22 23.52 15.98 89.84 70.28 79.03 4531 52.58 238.78 191.19 Other Non-current assets 0.95 0.21 113.77 69.10
Total Expenses 78.20 98.38 108.07 317.20 315.00 | 1909.82 903.67 52083 | 493287 | 2,535.85 23057 22917 | 211013 | 1089665
. L Current assets
3. | Profit before exceptional items & tax (1-2) 55.80 28.18 16.49 153.69 71.68 141.47 85.46 81.51 423.02 211.91 Inventories 8746 89,55 584,75 650,33
4. | Exceptional ltems Gain / (Loss) (Refer Note 3) - (1.77) - (1.77) - - (4.56) - (4.56) - Financial assets
5. | Profit before Share of Profit of Joint Ventures & Associates (3-4) 55.80 26.41 16.49 151.92 71.68 141.47 80.91 81.51 418.46 211.91 Investments - - - -
) . ) Trade Receivables 318.85 245.56 1,000.99 547 .45
6. | Share of Profit of Joint Ventures & Associates (Net of Tax) - - - - - 5.30 3.85 281 26.12 26.50 Cash and cash equivalents 16.45 19.11 315.80 10935
7. | Profit before tax (5+6) 55.80 26.41 16.49 151.92 71.68 146.77 84.76 84.32 444.58 304.47 Other bank balances 11.30 9.33 13.53 12.16
8. | Tax Expenses Loans 0.21 0.11 0.50 0.33
(a) Current Tax ) ) ) ) ) 1049 506 821 9993 3376 QOther financial assets 4.44 3.14 291.41 171.70
QOther current assets 70.17 104.56 366.06 435.29
(b) Earlier years' Tax 0.19 - - 0.19 (0.23) 2.05 (2.95) (0.05) (0.90) (6.26) Current tax assets 797 872 14.90 21.87
(c) Deferred Tax 14.50 7.22 (3.84) (2.92) (12.64) 13.58 6.70 (2.38) 0.22) (12.11) 546.81 480.07 2,581.94 1,952.48
9. | Profit for the period (7-8) a1 19.19 2033 154,65 84.55 120,64 75.95 78.55 41647 289.07 TOTAL ASSETS 7744 | 70925 | 469808 | 3849.13
EQUITY & LIABILITIES
10. | Other Comprehensive Income / (Loss) Equity
A Items that will not be reclassified to Profit or Loss Equity Share Capital 19.11 19.11 19.11 19.11
(1) Remeasurements of defined benefit plans (Net of Tares) 044 (0.38) 0.36 (0.16) 0.43) 136 (1.03) (0.10) 0.43) (161) Other Equity 438.68 20375 | 163018 | 1222.92
o o - Non controlling interest - - (4.46) (19.51)
(ii) Gains on Investments in equity instruments classified as FVOCI - - - - - - - - - - 45779 312.85 1644.83 122251
B Items that will be reclassified to Profit or Loss Liabilities
(i) Exchange differences on foreign currency translation - - - - - 9.65 18.24 (11.22) 15.83 (11.30) :lon-Curlrlen; lliahilities
. inancial liabilities
Total Other Comprehensive Income (Net of Tax) 0.44 (0.38) 0.36 (0.16) (0.43) 11.01 17.21 (11.32) 15.40 (12.91) Borrowings 55.86 7750 1,019.25 856.18
11. | Total Comprehensive Income for the period (Net of Tax) 41.54 18.81 20.69 154.49 84.13 131.65 93.16 67.23 431.81 216.17 Lease liabilities - - 0.87 1.66
12. | Profit for the period attributable to : QOther financial liabilities 106.60 128.66 107.04 128.66
Provisi 8.72 7.06 19.67 13.94
(a) Sharsholders of the Company - . - - SIS VYK 8421 8649 | 40142 | 29581 A T—— 010 040 il5 '
(b) Non-controlling interests - - - - - 9.92 (8.27) (7.94) 15.05 (6.74) 17157 213.62 1,150.99 1,000.43
- - - - - 12064 75.95 78.55 416.47 289.07 Current liabilities
. . . Financial liabilities
Total Comprehensive Income for the period attributable to : Borrowings ) i 12216 30378
(a) Shareholders of the Company - - - - - 121.74 101.43 75.17 416.82 282.91 Lease liabilities _ _ 1.16 1.29
(b) Non-controlling interests - - - - - 9.92 (8.27) (7.94) 15.05 (6.74) Trade payables - - - -
Total outstanding dues of Micro & Small Enterprises 1.34 1.82 424 6.25
- - - - - 131.65 93.16 67.23 431.81 216.17
Total outstanding dues of creditors other than MSME 48.47 68.59 929.90 609.77
13. | Paid-up Equity Share Capital 95,526,098 of ¥ 2/- each 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 Other financial liabilities 87.14 74.24 106.96 248.83
Reserves excluding revaluation reserve - - - 438.68 293.75 - - - 1,630.18 1,222.92 Other current liabilities 8.12 35.15 410.79 430.47
14. | Earnings Per Share Provisions - 3.01 2.98 17.70 15.21
Current Tax Liabilities - - 9.04 10.58
Basic (?) 430 2.01 2.13 16.19 8.99 11.59 8.82 9.08 42.02 31.46 148.08 182.78 1.902.26 1,626.19
Diluted (%) 430 2.01 2.13 16.19 8.99 11.59 8.82 9.08 42.02 31.46 TOTAL LIABILITIES 171.44 709.25 4,698.08 3,849.13
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31°" MARCH, 2026 CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 315" MARCH, 2026
(% in Crores (% in Crores
As at As at As at As at
PARTICULARS PARTICULARS
31" MARCH, 2026 31" MARCH, 2025 31 MARCH, 2026 31" MARCH, 2025
A CASH FLOW FROM OPERATING ACTIVITIES: A CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit for the year 154.65 84.55 Net Profit for the year 416.47 289.07
Adjustments for - Adjustments for -
Depreciation & amortization 988 917 Depreciation & amortization 132.72 77.98
Income tax expenses (2.73) (12.87) Income tax Expenses ) 2811 1540
Loss / (Profit) on sale of investment (0.39) (0.15) I‘?]SS / (meﬂ? ?" sale of pAropertAy,ApIant & equipment ) 0'1528 2(0'08)
Loss / (Profit) on sale of property, plant & equipment 0.53 0.17 Share o p“? itform assogate/mm“r venture 26.12 (26.50
Reversal of impairment loss / (profit) recognized on receivables 9.30 (0.50) Loss/ (Profi) on sale / disposal ofinvestments 058) (11D
Dividend P p g ) és 1.88 Impairment loss / (Profit) recognized on trade receivables (net) (38.18) (43.25)
ividen: (1.86) (1.88) Exchange rate adjustments on foreign currency translation (net) 15.83 (11.30)
Interest 82l 292 Dividend 0.02) 0.03)
Operating profit before working capital changes 23.54 (3.14 nterest 107.52 84.24
Adjustments for - Operating profit before working capital changes 219.86 95.37
Trade & other receivables (84.22) (114.71) Adjustments for -
Other current & non-current assets 33.65 (9.45) Trade & other receivables (546.82) (165.52)
Inventories 2.10 2.66 Other current & non-current assets 24.55 20.38
Provisions 148 0.82) Inventories 69.59 (133.95)
Other current & non-current liabilities (27.03) 4.09 Provisions 822 2.29
Trade & other payables (29.88) ©.77) Other current & non-current liabilities (15.53) 71.19
Cash generated from operations (103.90) (119.00) Trade & ather payables . 30941 5045
Direct taxes paid (Refund) 0.56 (79.80) 3.58 (118.56) cals)'i'reg:t"g?e‘:‘;;’dme"t')’em”"s (l(gggg; w630 “ég;g; 0070
B CASH FLOWNFEIIO(I;\:T:VFEzgmg:[E:::I.I-II'I":ESACTWITIEs 1485 (34.00) NET CASH FROM OPERATING ACTIVITIES 462.86 189.33
- : B CASH FLOW FROM INVESTING ACTIVITIES:
Payments for property, plant & equipment (10.07) (8.26) Payments for property, plant & equipment (279.34) (400.74)
Purchasg of investments (144.25) (63.50 Purchase of investments (4.31) (213.59)
Sale of investments 144.64 53.64 Sale of investments 241 214.70
Sale of property, plant & equipment 0.03 0.40 Redemption / (Investments) in other fixed deposits (0.16) (0.65)
(Loan granted) / repayment received 0.65 (12.43) Loan (given) / repayment received (0.03) (0.28)
(Deposit created) / Deposit matured (0.48) 0.02 Proceeds from sale of property, plant & equipment 0.97 4.04
Dividend received 1.86 1.88 Dividend received 0.02 0.03
Interest received 2.82 3.99 Interest received 9.87 4.06
NET CASH USED IN INVESTING ACTIVITIES 4.80) (14.26) NET CASH USED IN INVESTING ACTIVITIES (270.58) (392.42)
C CASH FLOW FROM FINANCING ACTIVITIES: C CASH FLOW FROM FINANCING ACTIVITIES:
Foceots o e boroved - (020 eyt o s it 0 Vo
. y i iabiliti . .
Eepayrzer}ts of.borrowfmsghs Cavital (2165 (2279',4027) Proceeds from Conversion of Share Warrants - 29.07
T"Fee s ”?"‘ ISSue 0f Share Lapita . ’ Change in non-controlling interest 15.06 (6.75)
Dividend paid 643 - Interest pai (3.0 (2383)
Interest paid (11.63) (8.26) Dividend paid (9.43) _
NET CASH USED IN FINANCING ACTIVITIES (42.11) 53.59 NET CASH USED IN FINANCING ACTIVITIES 14.18 177.82
Net Increase in Cash & Cash Equivalents 21.34 5.32 Net Increase in Cash & Cash Equivalents 206.45 (25.28)
Cash & cash equivalents as at beginning of the year 19.11 13.79 Cash & cash equivalents as at beginning of the year 109.35 134.62
Cash & cash equivalents as at end of the year 46.45 19.11 Cash & cash equivalents as at end of the year 315.80 109.35
NotestoAccounts:

1. Theabove financial results are reviewed by the Audit Committee & taken on record at the meeting of the Board of Directors held on 28" May, 2026. The Statutory Auditors have carried out audit of the same & have expressed an unmodified opinion on the financial results.
2. Income from operations in the standalone results includes service receipts towards providing marketing & logistics related services to a subsidiary pursuantto a long term contract.

3. Effective 21" November, 2025, the Government of India has consolidated multiple existing labour legislation into a unified framework comprising four Labour Codes (collectively referred to as the 'New Labour Codes'). These legislative changes have revised the definition of wages for the purpose of computation of employee benefits and expanded the scope and eligibility of certain
employees related social security benefits. Based on a detailed assessment carried out by the parent Company and its subsidiaries, joint ventures and associates incorporated in India have evaluated the incremental impact arising from the implementation of the New Labour Codes. Considering the materiality, regulatory-driven and non-recurring nature of this impact, an
incrementalimpactof % 1.77 crores and of ¥ 4.56 crores have been recognized as an exceptional item in standalone and consolidated financial results respectively.

4. The Company has identified Minerals, its derivative products & related services business as its only primary reportable segment in accordance with the requirements of Ind AS 108 Operating Segments’. Accordingly, separate segment information has not been provided.
5. Thefigures for the quarter ended 31 March represent the balancing figures between audited figures in respect of the full financial year and those published till the third quarter of the respective financial year, which were subjected to limited review by statutory auditors.
6. The Board of Directors has recommended dividend @ 100% i.e. ¥ 2 per share (face value of % 2 each) for the year ended 31" March, 2026, subject to necessary approval by the members in the ensuing Annual General Megting of the Company.
7. The complaints from investors / shareholders for the quarter ended on 31" March, 2026: Received - 1, Resolved - 1, Unresolved - 0.
8. Previous Period’s figures have been regrouped & rearranged wherever necessary.
For ASHAPURA MINECHEM LIMITED
Sd/-
Place: Mumbai CHETAN SHAH
Date : 28" May, 2026 CHAIRMAN OF THE MEETING
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S
ASHAPURA STATEMENT OF STANDALONE / CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31°" MARCH, 2026
Group of Industries (% in Crores except for EPS) (Z in Crores)
STANDALONE CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
PARTICULARS Quarter Ended Year Ended Quarter Ended Year Ended STANDALONE CONSOLIDATED
31-03-2026 | 31-12-2025 | 31-03-2025 | 31-03-2026 | 31-03-2025 | 31-03-2026 | 31-12-2025 | 31-03-2025 | 31-03-2026 | 31-03-2025 PARTICULARS ot M at
i - Audi - N Rudi ; Audi . .
(Reﬁ‘l(lill‘}tidﬁ) Unaudited (Rel;(#g?edw Audited Audited (Relfl(rillr}tidﬁ) Unaudited | Rewzt;?éiﬁ) Audited Audited 31-03-2026 | 31-03-2025 | 31-03-2026 | 31-03-2025
1. | Income ASSETS
(a) Income from operations 11779 12128 12264 43214 37152 | 196863 960.43 55524 | 523713 | 273893 Non-Current assets
Property, plant and equipment 92.15 93.06 1,330.21 1,179.42
(b) Other income 16.21 5.28 1.92 38.75 15.16 82.66 28.70 56.09 118.75 74.89 Right of use of assets ; R 186 2.86.
Total Income 134.00 126.56 124.56 470.89 386.68 2,051.29 989.13 611.33 5,355.88 2,813.82 Capital work in progress 8.17 6.86 50.77 55.47
2. | Expenses Investment Properties 18.30 19.03 2.04 2.10
) Intangible assets 0.18 0.22 117.32 117.27
(a) Cost of materials consumed 25.56 23.51 26.60 88.01 82.38 521.15 278.96 266.28 1,202.03 743.51 Goodwil } R 47.44 47.44
(b) Purchase of Stock-in-trade 5.13 27.19 34.21 41.02 67.41 34.19 49.53 36.81 95.23 120.22 Financial assets
(c) Changes in inventories 3.89 (151) 379 6.51 259 (45.66) (6375) |  (178.08) 9475 | (155.1) Investments 39.52 39.52 - -
) (a) Investments in associates - - 151.14 142.28
(d) Employee benefits expenses 9.50 9.54 8.50 3541 31.67 36.68 40.15 44.82 143.19 159.15 (b) Investments in Joint Ventures . R 919.49 202.20
() Finance cost 2.65 3.00 1.08 11.63 7.06 33.81 23.95 29.65 117.87 88.92 (c) Other investments - - 0.02 0.02
(f) Depreciation & amortisation expenses 245 244 225 9.8 9.17 35.41 33.65 29.38 132.72 77.98 Loans 3021 31.03 0.24 038
Seling & Distributi 641 1069 15.65 3490 445 | 121522 | 49588 | 24839 | 290829 | 130998 Ottr financial assets 986 1L08 .94 37.%8
(@) Selling & Disribution expenses : : : : : 215. : : ,308. 0. Deferred tax asset 3116 28.19 4088 4052
(h) Other expenses 22.22 23.52 15.98 89.84 70.28 79.03 4531 52.58 238.78 191.19 Other Non-current assets 0.95 0.21 113.77 69.10
Total Expenses 78.20 98.38 108.07 317.20 315.00 |  1,909.82 903.67 52083 | 493287 | 2,535.85 230.57 2917 | 211013 | 189665
) L Current assets
3. | Profit before exceptional items & tax (1-2) 55.80 28.18 16.49 153.69 71.68 141.47 85.46 81.51 423.02 211.91 Inventories 8746 8955 581,75 650.33
4. | Exceptional Items Gain / (Loss) (Refer Note 3) - (L.77) - (L.77) - - (4.56) - (4.56) - Financial assets
5. | Profit before Share of Profit of Joint Ventures & Associates (3-4) 55.80 26.41 16.49 151.92 71.68 141.41 80.91 81.51 418.46 211.97 Investments - - - -
) ) ) Trade Receivables 318.85 245.56 1,000.99 547.45
6. | Share of Profit of Joint Ventures & Associates (Net of Tax) - - - - - 5.30 3.85 2.81 26.12 26.50 Cash and cash equivalents 16.45 19.11 315.80 10935
7. | Profit before tax (5+6) 55.80 26.41 16.49 151.92 71.68 146.717 84.76 84.32 444.58 304.47 Other bank balances 11.30 9.33 13.53 12.16
8. | Tax Expenses Loans 0.21 0.11 0.50 0.33
() Current Tax } ) } ) ) 1049 506 821 2993 3376 QOther financial assets 4.44 3.14 291.41 171.70
Other current assets 70.17 104.56 366.06 435.29
(b) Earlier years’ Tax 0.19 - - 0.19 (0.23) 2.05 (2.95) (0.05) (0.90) (6.26) Current tax assets 797 8.72 14.90 21.87
(c) Deferred Tax 14.50 7.22 (3.84) (2.92) (12.64) 13.58 6.70 (2.38) (0.22) (12.11) 546.87 480.07 2,581.94 1,952.48
9. | Profit for the period (7-8) a1 19.19 2033 154.65 8455 120,64 75.95 78.55 41647 289.07 TOTAL ASSETS 177.44 70925 | 469808 | 3849.13
) EQUITY & LIABILITIES
10. | Other Comprehensive Income / (Loss) Equity
A Items that will not be reclassified to Profit or Loss Equity Share Capital 19.11 19.11 19.11 19.11
(i) Remeasurements of defined benefit plans (Net of Taes) 044 0.38) 0.36 (0.16) 0.43) 1.36 (L03) (0.10) 0.43) (L61) Other Equity 438.68 20375 | 163018 | 1222.92
o ) o - Non controlling interest - - (4.46) (19.51)
(ii) Gains on Investments in equity instruments classified as FVOCI - - - - - - - - - - 45119 312.85 1644.83 122251
B Items that will be reclassified to Profit or Loss Liabilities
(i) Exchange differences on foreign currency translation - - - - - 9.65 18.24 (11.22) 15.83 (11.30) Non-Current liabilities
) Financial liabilities
Total Other Comprehensive Income (Net of Tax) 0.44 (0.38) 0.36 (0.16) (0.43) 11.01 17.21 (11.32) 15.40 (12.91) Borrowings 55.86 77.50 1,019.25 856.18
11. | Total Comprehensive Income for the period (Net of Tax) 41.54 18.81 20.69 154.49 84.13 131.65 93.16 67.23 431.87 216.17 Lease liabilities - - 0.87 1.66
12. | Profit for the period attributable to : Other financial liabilities 106.60 128.66 107.04 128.66
Provisions 8.72 7.06 19.67 13.94
(a) Shareholders of the Company - - - - - 110.73 84.21 86.49 401.42 295.81 Other non-current liabilities 0.40 0.40 115 )
(b) Non-controlling interests - - - - - 9.92 (8.27) (7.94) 15.05 (6.74) 171.51 213.62 1,150.99 1,000.43
- - - - - 120.64 75.95 78.55 416.47 289.07 Current liabilities
. . . Financial liabilities
Total Comprehensive Income for the period attributable to : Borrowings i ) 12246 30378
(a) Shareholders of the Company - - - - - 121.74 101.43 75.17 416.82 28291 Lease liabilities - R 1.16 1.29
(b) Non-controlling interests - - - - - 9.92 (8.27) (7.94) 15.05 (6.74) Trade payables - - - -
_ _ _ _ _ 13165 93.16 67.23 13187 276,17 Total outstand!ng dues of Mlcr_o & Small Enterprises 1.34 1.82 4.24 6.25
Total outstanding dues of creditors other than MSME 48.47 68.59 929.90 609.77
13. | Paid-up Equity Share Capital 95,526,098 of % 2/- each 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 Other financial liabilities 87.14 74.24 106.96 248.83
Reserves excluding revaluation reserve - - - 438.68 293.75 - - - 1,630.18 1,222.92 Other current liabilities 8.12 35.15 410.79 430.47
14. | Earnings Per Share Provisions o 3.01 2.98 17.70 15.21
Current Tax Liabilities - - 9.04 10.58
Basic (%) 430 2.01 2.13 16.19 8.99 1159 8.82 9.08 42.02 31.46 148.08 182.78 1902.26 1626.19
Diluted (%) 4.30 2.01 2.13 16.19 8.99 11.59 8.82 9.08 42.02 31.46 TOTAL LIABILITIES 171144 709.25 4,698.08 3,849.13
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31°" MARCH, 2026 CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31°" MARCH, 2026
(% in Crores (% in Crores
As at As at As at As at
PARTICULARS PARTICULARS
31" MARCH, 2026 31" MARCH, 2025 31" MARCH, 2026 31" MARCH, 2025
A CASH FLOW FROM OPERATING ACTIVITIES: A CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit for the year 154.65 84.55 Net Profit for the year 416.41 289.07
Adjustments for - Adjustments for -
Depreciation & amortization 9.88 917 Depreciation & amortization 132.72 77.98
Income tax expenses @.73) (12.87) Ingome tax expenses . 211 1540
Loss / (Profit) on sale of investment (0.39) (0.15) Loss/ (me't? on sale of propertly,'plant & equipment 0.58 (0.08)
Loss / (Profit) on sale of property, plant & equipment 053 017 Share of prqflt form assoqate /Jom.t venture (26.12) (26.50)
Reversal of impairment loss / (profit) recognized on receivables 9.30 (0.50) Loss / (Proft) on sale/ disposal of investments (0.58) (L1
Dividend p p g ! éﬁ 1'88 Impairment loss / (Profit) recognized on trade receivables (net) (38.18) (43.25)
iden (L.86) (1.88) Exchange rate adjustments on foreign currency translation (net) 15.83 (11.30)
Interest 8.81 2.92 Dividend 0.02) 0.03)
Operating profit before working capital changes 23.54 (3.14) Interest 107.52 84.21
Adjustments for - Operating profit before working capital changes 219.86 95.37
Trade & other receivables (84.22) (114.71) Adjustments for -
Other current & non-current assets 33.65 (9.45) Trade & other receivables (546.82) (165.52)
Inventories 2.10 2.66 Other current & non-current assets 24.55 20.38
Provisions 1.48 0.82) Inventories 69.59 (133.95)
Other current & non-current liabilities (27.03) 4.09 Provisions 8.22 2.29
Trade & other payables (29.88) 0.77) Other current & non-current liabilities (15.53) 71.19
Cash generated from operations (103.90) (119.00) T;]ade & other [;ayables . 309.41 50.45
Direct taxes paid (Refund) 056 (79.80 358 (118.56) ca;irf;“farx‘:}‘:‘;air;'(:e‘g’era“°“s (l(ggggi . “gg;g; 0070
_— NETOCASH FI;OM ((;JPERATINGSACTIVITIES 7485 (34.01) NET CASH FROM OPERATING ACTIVITIES 462.86 189.33
B CASH FLOW FROM INVESTING ACTIVITIES: B CASH FLOW FROM INVESTING ACTIVITIES:
Payments for property, plant & equipment (10.07) (8.26) Payments for property, plant & equipment (279.34) (400.74)
Purchase of investments (144.25) (53.50) Purchase of investments 431) (213.59)
Sale of investments 144.64 93.64 Sale of investments 241 214.70
Sale of property, plant & equipment 0.03 0.40 Redemption / (Investments) in other fixed deposits (0.16) (0.65)
(Loan granted) / repayment received 0.65 (12.43) Loan (given) / repayment received (0.03) (0.28)
(Deposit created) / Deposit matured (0.43) 0.02 Proceeds from sale of property, plant & equipment 0.97 4.04
Dividend received 1.86 1.88 Dividend received 0.02 0.03
Interest received 2.82 3.99 Interest received 9.87 4.06
C CASH FLOW FROM FINANCING ACTIVITIES: C CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from borrowings 52.57 178.34
Proceeds from loans borrowed - 60.20 R s /1 " labili 092) 0.99
Repayments of borrowings (21.65) (27.42) Epayments ncrease_o ease abriies ' '
p ds from i f Share Caoital 29,07 Proceeds from Conversion of Share Warrants - 29.07
Tolcee s rgm ISsue of Share Lapita . : Change in non-controlling interest 15.06 (6.75)
Dividend paid 6.4 - Interest pai (#3.10) (23.83)
Interest paid (11.63) (8.26) Dividend paid (9.43) -
NET CASH USED IN FINANCING ACTIVITIES (42.11) 53.59 NET CASH USED IN FINANCING ACTIVITIES 14.18 171.82
Net Increase in Cash & Cash Equivalents 21.34 5.32 Net Increase in Cash & Cash Equivalents 206.45 (25.28)
Cash & cash equivalents as at beginning of the year 19.11 13.79 Cash & cash equivalents as at beginning of the year 109.35 134.62
Cash & cash equivalents as at end of the year 46.45 19.11 Cash & cash equivalents as at end of the year 315.80 109.35

Notes to Accounts :

1. Theabove financial results are reviewed by the Audit Committee & taken on record at the meeting of the Board of Directors held on 28" May, 2026. The Statutory Auditors have carried out audit of the same & have expressed an unmodified opinion on the financial results.
2. Income from operations in the standalone results includes service receipts towards providing marketing & logistics related services to a subsidiary pursuantto a long term contract.

3. Effective 21" November, 2025, the Government of India has consolidated multiple existing labour legislation into a unified framework comprising four Labour Codes (collectively referred to as the 'New Labour Codes'). These legislative changes have revised the definition of wages for the purpose of computation of employee benefits and expanded the scope and eligibility of certain
employees related social security benefits. Based on a detailed assessment carried out by the parent Company and its subsidiaries, joint ventures and associates incorporated in India have evaluated the incremental impact arising from the implementation of the New Labour Codes. Considering the materiality, regulatory-driven and non-recurring nature of this impact, an
incrementalimpact of ¥ 1.77 crores and of  4.56 crores have been recognized as an exceptional item in standalone and consolidated financial results respectively.

0~ o o~

Place: Mumbai
Date : 28" May, 2026

. The Company has identified Minerals, its derivative products & related services business as its only primary reportable segment in accordance with the requirements of Ind AS 108 Operating Segments’. Accordingly, separate segment information has not been provided.
. Thefigures for the quarter ended 31* March represent the balancingfigures between audited figures in respect of the full financial year and those published till the third quarter of the respective financial year, which were subjected to limited review by statutory auditors.
. The Board of Directors has recommended dividend @ 100%i.e. 2 per share (face value of ¥ 2 each) for the year ended 31" March, 2026, subject to necessary approval by the members in the ensuing Annual General Meeting of the Company.
. The complaints frominvestors / shareholders for the quarter ended on 31" March, 2026: Received - 1, Resolved - 1, Unresolved - 0.
. Previous Period’s figures have been regrouped & rearranged wherever necessary.

For ASHAPURA MINECHEM LIMITED

Sd/-
CHETAN SHAH

CHAIRMAN OF THE MEETING
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ASHAPURA STATEMENT OF STANDALONE / CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31> MARCH, 2026
Group of Industries (% in Crores except for EPS) (X in Crores)
STANDALONE CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
PARTICULARS Quarter Ended Year Ended Quarter Ended Year Ended STANDALONE CONSOLIDATED
31-03-2026 | 31-12-2025 | 31-03-2025 | 31-03-2026 | 31-03-2025 | 31-03-2026 | 31-12-2025 | 31-03-2025 | 31-03-2026 | 31-03-2025 PARTICULARS at st
“élf’ﬂ"}fedm Unaudited uﬁ‘#‘#ﬁfﬁs) Audited Audited (Rﬁlf'ﬁ':;ds) Unaudited | I&w}:ﬁm Audited Audited 31-03-2026 | 31-03-2025 | 31-03-2026 | 31-03-2025
1. | Income ASSETS
(a) Income from operations 11779 12128 122.64 132.14 37152 | 1,968.63 960.43 555.24 | 523713 | 273893 Non-Current assets
Property, plant and equipment 92.15 93.06 1,330.21 1,179.42
(b) Other income 16.21 5.28 1.92 38.75 15.16 82.66 28.70 56.09 118.75 74.89 Right of use of assets ; R 186 9.86.
Total Income 134.00 126.56 124.56 470.89 386.68 2,051.29 989.13 611.33 5,355.88 2,813.82 Capital work in progress 8.17 6.86 50.77 55.47
2. | Expenses Investment Properties 18.30 19.03 2.04 2.10
) Intangible assets 0.18 0.22 117.32 117.27
(a) Cost of materials consumed 25.56 23.51 26.60 88.01 82.38 521.15 278.96 266.28 1,202.03 743.51 Goodwil ) R 47.44 47.44
(b) Purchase of Stock-in-trade 5.13 27.19 34.21 41.02 67.41 34.19 49.53 36.81 95.23 120.22 Financial assets
(c) Changes in inventories 3.89 (151) 379 6.51 259 (45.66) (6375) |  (178.08) 9475 | (155.11) Investments 39.52 39.52 - -
) (a) Investments in associates - - 151.14 142.28
(d) Employee benefits expenses 9.50 9.54 8.50 35.41 31.67 36.68 40.15 44.82 143.19 159.15 (b) Investments in Joint Ventures . . 919 49 202.20
() Finance cost 2.65 3.00 1.08 11.63 7.06 33.81 23.95 29.65 117.87 88.92 (c) Other investments - - 0.02 0.02
(f) Depreciation & amortisation expenses 2.5 2.44 225 9.8 9.17 35.41 33.65 29.38 132.72 77.98 Loans 3027 31.03 0.24 038
Seling & Distributi 631 1069 15.65 3490 445 | 121522 | 49588 | 24839 | 290829 | 130998 Otter financial assets 986 108 .94 37,58
(&) Seling & Distribution expenses ) : ’ ) ) L ) ’ e e Deferred tax asset 31.16 28.19 40.88 40.52
(h) Other expenses 22.22 23.52 15.98 89.84 70.28 79.03 4531 52.58 238.78 191.19 Other Non-current assets 0.95 0.21 113.77 69.10
Total Expenses 78.20 98.38 108.07 317.20 315.00 | 1,2909.82 903.67 52083 | 493287 | 2,535.85 230.57 2917 | 211013 | 189665
] L Current assets
3. | Profit before exceptional items & tax (1-2) 55.80 28.18 16.49 153.69 71.68 141.47 85.46 81.51 423.02 2711.91 Inventories 8746 89,55 581,75 650,33
4. | Exceptional ltems Gain / (Loss) (Refer Note 3) - (1.77) - (1.77) - - (4.56) - (4.56) - Financial assets
5. | Profit before Share of Profit of Joint Ventures & Associates (3-4) 55.80 26.41 16.49 151.92 71.68 141.41 80.91 81.51 418.46 211.97 Investments - - - -
) ) ) Trade Receivables 318.85 245.56 1,000.99 547.45
6. | Share of Profit of Joint Ventures & Associates (Net of Tax) - - - - - 5.30 3.85 2.81 26.12 26.50 Cash and cash equivalents 16.45 19.11 315.80 10935
7. | Profit before tax (5+6) 55.80 26.41 16.49 151.92 71.68 146.77 84.76 84.32 44458 304.47 Other bank balances 1130 933 13.53 12.16
8. | Tax Expenses Loans 0.21 0.11 0.50 0.33
QOther financial assets 4.44 3.14 291.41 171.70
Current T - - - - - 10.49 5.06 821 29.23 33.76
(@) Curent Tax Other current assets 70.17 104.56 366.06 435.29
(b) Earlier years’ Tax 0.19 - - 0.19 (0.23) 2.05 (2.95) (0.05) (0.90) (6.26) Current tax assets 797 8.72 14.90 21.87
(c) Deferred Tax 14.50 7.22 (3.84) (2.92) (12.64) 13.58 6.70 (2.38) (0.22) (12.11) 546.87 480.07 2,581.94 1,952.48
9. | Profitfor the period (7-8) a1 19.19 2033 | 15465 8455 | 12064 15.95 7855 | 41647 289.07 TOTAL ASSETS 7744 | 70925 | 469808 | 384913
EQUITY & LIABILITIES
10. | Other Comprehensive Income / (Loss) Equity
A Items that will not be reclassified to Profit or Loss Equity Share Capital 19.11 19.11 19.11 19.11
(i) Remeasurements of defined benefit plans (Net of Taes) 0.44 0.38) 0.36 (0.16) (0.43) 1.36 (1L.03) (0.10) 0.43) (L61) Other Equity 438.68 20375 | 163018 | 1222.92
o o - Non controlling interest - - (4.46) (19.51)
(ii) Gains on Investments in equity instruments classified as FVOCI - - - - - - - - - - 45779 312.85 1.644.83 1.22251
B Items that will be reclassified to Profit or Loss Liabilities
(i) Exchange differences on foreign currency translation - - - - - 9.65 18.24 (11.22) 15.83 (11.30) Non-Current liabilities
) Financial liabilities
Total Other Comprehensive Income (Net of Tax) 0.44 (0.38) 0.36 (0.16) (0.43) 11.01 17.21 (11.32) 15.40 (12.91) Borrowings 55.86 77.50 1,019.25 856.18
11. | Total Comprehensive Income for the period (Net of Tax) 41.54 18.81 20.69 154.49 84.13 131.65 93.16 67.23 431.81 216.11 Lease liabilities - - 0.87 1.66
12. | Profit for the period attributable to : Other financial liabilities 106.60 128.66 107.04 128.66
Provisions 8.72 7.06 19.67 13.94
(a) Shareholders of the Company - - - - - 110.73 84.21 86.49 401.42 295.81 Other non-current liabiliies 0.0 0.40 115 )
(b) Non-controlling interests - - - - - 9.92 (8.27) (7.94) 15.05 (6.74) 171.51 213.62 1,150.99 1,000.43
- - - - - 120.64 75.95 78.55 416.47 289.07 Current liabilities
. . . Financial liabilities
Total Comprehensive Income for the period attributable to : Borrowings i ) 12216 30378
(a) Shareholders of the Company - - - - - 121.74 101.43 75.17 416.82 282.91 Lease liabilities - R 116 1.29
(b) Non-controlling interests - - - - - 9.92 8.27) (7.94) 15.05 (6.74) Trade payables - - - -
Total outstanding dues of Micro & Small Enterprises 1.34 1.82 4.24 6.25
- - - - - 131.65 93.16 67.23 431.87 276.17
Total outstanding dues of creditors other than MSME 48.47 68.59 929.90 609.77
13. | Paid-up Equity Share Capital 95,526,098 of % 2/- each 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 Other financial liabilities 87.14 74.24 106.96 248.83
Reserves excluding revaluation reserve - - - 438.68 293.75 - - - 1,630.18 1,222.92 Other current liabilities 8.12 35.15 410.79 430.47
14. | Earmings Per Share Provisions o 3.01 2.98 17.70 15.21
Current Tax Liabilities - - 9.04 10.58
Diluted (%) 4.30 2.01 2.13 16.19 8.99 11.59 8.82 9.08 42.02 31.46 TOTAL LIABILITIES 777.44 709.25 4,698.08 3,849.13
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31°" MARCH, 202(6 ¢ CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31" MARCH, 20(26 .
Zin Crores Zin Crores
As at As at As at As at
PARTICULARS PARTICULARS
31" MARCH, 2026 31" MARCH, 2025 31" MARCH, 2026 31" MARCH, 2025
A CASH FLOW FROM OPERATING ACTIVITIES: A CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit for the year 154.65 84.55 Net Profit for the year 416.47 289.07
Adjustments for - Adjustments for -
Depreciation & amortization 988 917 Depreciation & amortization 132.72 77.98
Income tax expenses @.73) (12.87) Income tax expenses . 211 1540
Loss / (Profit) on sale of investment (0.39) (0.15) Ié(r)]ss / (froﬂ? (;n sale of p_roperty,_plant & equipment 5 0'1528 2(0'08)
Loss / (Profit) on sale of property, plant & equipment 0.53 0.17 are o prq itform asso.cmte/Jom.t venture (26.12 (26.50)
Reversal of impairment loss / (profit) recognized on receivables 9.30 (0.50) Loss/ (Profi) on sale / disposal ofinvestments 038 (11D
Dividend p p g ! 86 1'88 Impairment loss / (Profit) recognized on trade receivables (net) (38.18) (43.25)
ividen (1.86) (1.88) Exchange rate adjustments on foreign currency translation (net) 15.83 (11.30)
Interest 8.8 292 Dividend 0.02) (0.03)
Operating profit before working capital changes 23.54 (3.14) Interest 107.52 84.21
Adjustments for - Operating profit before working capital changes 219.86 95.37
Trade & other receivables (84.22) (114.71) Adjustments for -
Other current & non-current assets 33.65 (9.45) Trade & other receivables (546.82) (165.52)
Inventories 2.10 2.66 Other current & non-current assets 24.55 20.38
Provisions 1.48 (0.82) Inventories 69.59 (133.95)
Other current & non-current liabilities (27.03) 4.09 Provisions 8.22 2.29
Trade & other payables (29.88) ©.77) Other current & non-current liabilities (15.53) 71.19
Cash generated from operations (103.90) (119.00) Trade & otfer payables . 30941 5045
Direct taxes paid (Refund) 056 (79.80) 358 (118.56) ca;’?ff;“g?:‘;;?'('r‘l;;’era““s “(ggggg . “gg;g; 0070
| X I . . ) .
B CASH FLOWNFERTO(I:VII\T:VFE?T)mg:f:xll::gsmnvmES 7485 (34.00) NET CASH FROM OPERATING ACTIVITIES 462.86 189.33
SRl R T S B CASH FLOW FROM INVESTING ACTIVITIES:
Payments f(’r property, plant & equipment (10.07) (8.26) Payments for property, plant & equipment (279.34) (400.74)
Purchase of investments (144.25) (53.50) Purchase of investments (4.31) (213.59)
Sale of investments 144.64 93.64 Sale of investments 241 214.70
Sale of property, plant & equipment 0.03 0.40 Redemption / (Investments) in other fixed deposits (0.16) (0.65)
(Loan granted) / repayment received 0.65 (12.43) Loan (given) / repayment received (0.03) (0.28)
(Deposit created) / Deposit matured (0.48) 0.02 Proceeds from sale of property, plant & equipment 0.97 4.04
Dividend received 1.86 1.88 Dividend received 0.02 0.03
Interest received 2.82 3.99 Interest received 9.87 4.06
C CASH FLOW FROM FINANCING ACTIVITIES: C CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from loans borrowed - 60.20 Eroceedsftror;llborrOW|ngfs| labili (EE]29527) 173'33
Repayments of borrowings (21.65) (27.42) epayments ncreaser ease liabiities ' '
Proceeds from i  Share Caoital 29,07 Proceeds from Conversion of Share Warrants - 29.07
TO.Cee s rgm ISsue of Share Lapita . : Change in non-controlling interest 15.06 (6.75)
Dividend paid 6.4 - Interest pai (#3.10) (23.83)
Interest paid (11.63) (8.26) Dividend paid (9.43) -
NET CASH USED IN FINANCING ACTIVITIES (42.11) 53.59 NET CASH USED IN FINANCING ACTIVITIES 14.18 171.82
Net Increase in Cash & Cash Equivalents 21.34 5.32 Net Increase in Cash & Cash Equivalents 206.45 (25.28)
Cash & cash equivalents as at beginning of the year 19.11 13.79 Cash & cash equivalents as at beginning of the year 109.35 134.62
Cash & cash equivalents as at end of the year 46.45 19.11 Cash & cash equivalents as at end of the year 315.80 109.35

Notes to Accounts :

0~ o o &~

Place: Mumbai
Date : 28" May, 2026

1. Theabove financial results are reviewed by the Audit Committee & taken on record at the meeting of the Board of Directors held on 28" May, 2026. The Statutory Auditors have carried out audit of the same & have expressed an unmodified opinion on the financial results.
2. Income from operations in the standalone results includes service receipts towards providing marketing & logistics related services to a subsidiary pursuantto a long term contract.

3. Effective 21" November, 2025, the Government of India has consolidated multiple existing labour legislation into a unified framework comprising four Labour Codes (collectively referred to as the 'New Labour Codes'). These legislative changes have revised the definition of wages for the purpose of computation of employee benefits and expanded the scope and eligibility of certain
employees related social security benefits. Based on a detailed assessment carried out by the parent Company and its subsidiaries, joint ventures and associates incorporated in India have evaluated the incremental impact arising from the implementation of the New Labour Codes. Considering the materiality, regulatory-driven and non-recurring nature of this impact, an
incrementalimpact of ¥ 1.77 crores and of ¥ 4.56 crores have been recognized as an exceptional item in standalone and consolidated financial results respectively.

. The Company has identified Minerals, its derivative products & related services business as its only primary reportable segment in accordance with the requirements of Ind AS 108 Operating Segments’. Accordingly, separate segment information has not been provided.
. Thefigures for the quarter ended 31* March represent the balancing figures between audited figures in respect of the full financial year and those published till the third quarter of the respective financial year, which were subjected to limited review by statutory auditors.
. The Board of Directors has recommended dividend @ 100%i.e. 2 per share (face value of ¥ 2 each) for the year ended 31* March, 2026, subject to necessary approval by the members in the ensuing Annual General Meeting of the Company.
. The complaints from investors / shareholders for the quarter ended on 31* March, 2026: Received - 1, Resolved - 1, Unresolved - 0.
. Previous Period’s figures have been regrouped & rearranged wherever necessary.

For ASHAPURA MINECHEM LIMITED
Sd/-
CHETAN SHAH
CHAIRMAN OF THE MEETING
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