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ASHAPURA ™
Group of Industrics FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2025
(Z in Crores except for EPS) (% in Crores)
STANDALONE CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
PARTICULARS Quarter Ended Half Year Ended | Year Ended Quarter Ended Half Year Ended | Year Ended PARTICULARS STANDALONE | CONSOLIDATED
30-09-2025 | 30-06-2025 | 30-09-2024|30-09-2025 | 30-09-2024| 31-03-202530-09-2025 | 30-06-2025| 30-09-2024 30-09-2025 | 30-09-2024| 31-03-2025 As at Asat As at As at
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited |Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited 30-09-202531-03-202530-09-2025(31-03-2025
1. | Income ASSETS
Non-current assets
(a) Income from Operations 8705 | 10602| 7432 | 19307 | 15202 | 37152 | 95250 | 138557 | 60410 | 230807 | 131825 | 273893 Property, Plant & Equipment 90306|  93.06| 117393 1179.42
(b) Other Income 13.61 3.65 478 17.26 6.80 15.16 1.44 5.95 1.15 7.39 4.99 74.89 Right of use of assets - - 2.36 2.86
Total Income 10066 | 10967| 7911 21033 | 15882 | 386.68 | 95394 | 136152 | 60525 | 231546 | 132324 | 281382 Capital worlk-in-progress 4301 68 7192 5547
Investment property 18.66 19.03 2.13 2.10
2.| Expenses Intangible assets 020 022| 1354 11727
(a) Cost of materials consumed 16.78 22.16 14.97 38.94 34.22 82.38 143.85 258.07 84.34 401.92 224.15 743.51 Goodwill - - 47 44 47.44
(b) Purchase of Stock-in-trade 357 503 491 870 | 1298 | 6741 | 3272 | 2708 | 2093 | 5980 | 5397 | 12022 Financial assets
h o . 2 210 2 ! 13 ’ " 1 ! 155,11 Investments 39.52 39.52 - -
(c) Changes in inventories 6.26 2.12) 6. 414 34 .59 489 06.96 57.49 55.89 76.78 | (155.11) (a) Investments in associates ) ) 14515 14228
(d) Employee benefits expenses 8.27 8.10 7.58 16.37 15.01 31.67 32.53 33.84 36.60 66.37 72.63 159.15 (b) Investments in joint ventures - - 213.46 202.20
(e) Finance costs 3.06 2.92 2,04 5.98 410 706 | 2922 | 3089 | 1902 | 60.11 | 3600 88.92 (c) Other Investments - - 0.02 0.02
- L Loans 28.36 31.00 2.10 0.38
() Depreciation & amortisation expenses 2.54 2.45 2.16 4.99 4.74 9.17 32.16 31.50 19.68 63.66 36.54 71.98 Other financial assets 983 1108 3760 3758
(¢) Selling & distribution expenses 9.09 830 1069 | 1739 | 1731 | 4445 | 50427 | 69291 | 298.64 |1197.18 | 659.53 | 1,309.98 Deferred tax asset 5200 28.19 61271 1052
(h) Other expenses 21.16 22.95 17.75 4411 35.64 70.28 59.50 54.94 42.04 114.44 80.16 191.19 Other non-current assets 0.15 0.21 70.07 2.50
Total Expenses 7073 | 6989 6633 | 14062 | 12534 | 31500 | 88319 | 123618 | 57872 | 211937 | 123976 | 253585 — 4100 22914] 194101) 183005
urrent assets
4. | Exceptional ltems Gain / (Loss) - - - - - - - - - - - - Financial assets
5. | Profit before Share of Profit of Joint Ventures & Associates (3-4 29.93 39.78 12.17 69.71 33.48 71.68 70.74 125.35 26.53 196.09 83.49 211.97 Investment 107 R 453 -
6. Share of Profit of Joint v & Associ ; 047 619 m 159 719 %50 Trade receivable 260.35 245.16 546.32 547.45
- | Share of Profit of Joint Ventures & Associates (net of tax) - - - - - - : : : : : : Cash & Cash equivalents 280 19.11] 29814 10935
7. | Profit before Tax (5+6) 29.93 39.78 12.17 69.71 33.48 71.68 81.22 131.84 35.57 213.05 100.68 304.47 Other bank balances 20.44 9.33 23.10 12.16
8. | TaxExpenses Loans 0.11 0.08 0.40 033
Other financial assets 4.23 3.14 216.87 171.70
(a) Current tax - - - - - | MS | 88| LM 1368 ] 93 3376 Other current assets 8080 | 10461| 49730  501.89
(b) Earlier years' tax - - - - - (0.23) - - (6.54) - (6.55) (6.26) Current tax assets 10.09 8.72 116.60|  103.29
(c) Deferred tax (Refer Note 3) (34.62) 9.98 (L44) | (24.64) (4.71) (12.64) (28.91) 841 (1.66) | (20.50) (5.02) (12.11) 490.78 47970 | 2,210.79 2,100.50
9. | Profit for the period (7-8) 6455 | 2080| 1421| 9435 | 3819 | 8455 | 10598 | 11390 | 4263 | 21988 | 10294 | 289.07 TOTAL - ASSETS T31.78| 70885| 4151.79] 3,930.55
) EQUITY & LIABILITIES:
10.| Other Comprehensive Income / (Loss) Equity
A Items that will not be reclassified to Profit or Loss Equity Share Capital 19.11 19.11 19.11 19.11
(i) Remeasurements of defined benefit plans (net of taxes) 010 |  ©ID| (©20| 2| 05 | ©43) | ©053) | (023) | ©5) | ©76 | @070 | (16D Other equity 37833 29375\ 1407.03) 1222.92
o ) - . Non-controlling interests - - (6.11) (19.51)
(ii) Gains on Investments in equity instruments classified as FVOCI - - - - - - - - - - - - 29744 3285 | 142003 122251
B Items that will be reclassified to Profit or Loss Liabilities
(i) Exchange differences on foreign currency translation - - - - - - | (1349 143 | (018 | (1206 | 04 | (1130) Non-Current liabilities
. Financial Liabilities
Total Other Comprehensive Income (Net of tax) (0.10) (0.11) (0.26) (0.21) (0.52) 0.43) | (14.02) 1.20 0.72) | (12.82) (3.11) (12.91) Borrowings 73,08 7750 90119 856.18
11| Total Comprehensive Income for the period (Net of tax) 64.45 29.69 13.95 94.14 31.61 84.13 91.96 | 115.10 41.91 | 207.06 99.82 216.17 Lease Liabilities - - 1.53 1.66
12| Profit for the period attributable to: Other financial liabilities 117.68 128.66 117.68 128.66
() Shareholders of the Company - - - - - | eesl | 10986 | 4433 | 20648 | 10390 | 29581 Provisions 708\ 706\ 1477 1394
Other non-current liabilities - - - -
(b) Non-controlling interests - - - - - - 9.37 4.04 (1.70) 13.41 (0.97) (6.74) 198.04 21322 | 103517| 100043
- - - - - - 105.98 113.90 42.63 219.88 102.94 289.07 Current liabilities
Total Comprehensive Income for the period attributable to: Financial liabilities
Borrowings - - 323.87 303.78
(a) Shareholders of the Company - - - - - - 82.59 111.06 43.61 193.65 100.79 282.91 Lease Liabilities ) ) 0.96 129
(b) Non-controlling interests - - - - - - 9.37 4.04 (1.70) 13.41 (0.97) (6.74) Trade payables - - - _
- - - R R - 91.96 | 115.10 4191 | 207.06 99.82 276.17 Total outstanding dues of MSME 2.26 1.82 12.25 6.25
. ) . Total outstanding dues of creditors other than MSME 44.66 68.59 450.52 609.77
13.| Paid-up Equity Share Capital (95,526,098 Shares of ¥ 2/- each) 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 Other financial liabiltes 8164 7024 29794 218,83
Reserves excluding revaluation reserve - - -| 37833 | 24729 | 29375 - - - [ 1,407.03 | 1,040.80 | 1022292 Other current liabilities 7.05 35.15 49253 43047
14| Earnings Per Share Provisions 3.70 2.98 15.37 15.21
Basic ) 676| 312| 150| 988 | 413 | 899 | 1001 | 1150 | 471 | 2161 | 1122 | 3146 Current Tax Liabiliies - -] 10315) 9200
142.30 18278 | 1,696.60 1,707.61
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2025 CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2025
(% in Crores) (% in Crores)
PARTICULARS ASAT ASAT PARTICULARS ASAT ASAT
30™ SEPTEMBER, 2025 30™ SEPTEMBER, 2024 30™ SEPTEMBER, 2025 30™ SEPTEMBER, 2024
A CASH FLOW FROM OPERATING ACTIVITIES: A CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit for the year 94.35 38.19 Net Profit for the year 219.89 102.94
Adjustments for - Adjustments for -
Depreciation & amortization 4.99 474 Depreciation & amortization 63.66 36.54
Income Tax expenses (24.648) (4.71) Income Tax EXpenses ) (682 226
Loss / (Profit) on sale of investment 0.28) 0.08) Loss / (PI’OfI’[? on sale of propeﬂy,'plant & equipment 0.19 0.14
Loss / (Profit on sale of property, plant & equinment 019 014 Share of profit from associate / joint venture (16.96) (17.19)
o propery, p q. " ) ’ ' Loss / (Profit) on sale / disposal of investments (0.32) (0.53)
R.ev.ersal of impairment loss / (Profit) recognised on receivables 5.74 1.51 Impairment Loss / (Profit) recognised on trade receivables (net) 661 103
Dividend (1.86) (1.87) Exchange rate adjustments on foreign currency translation (net) (12.06) (2.04)
Interest 455 3.02 Dividend (0.02) (0.02)
Operating profit before working capital changes (11.28) 215 Interest 58.60 34.16
Adjustments for - Operating profit before working capital changes 92.88 49.84
Trade & other receivables (31.75) (63.26) Adjustments for -
Other current & non-current assets 23.87 0.04 Trade & other receivables (58.39) (280.85)
Inventories (034) 3.97) Other current & non-current assets (62.98) (121.46)
- : ’ Inventories 146.80 85.55
(F;rr:lwsmns . - 280'1‘:)5 (11(;7209) Provisions (0.02) 3.79)
ther currant & non-currant liabilities (28.10) ’ Other current & non-current liabilities 62.06 25.51
Trade & other payables (33.63) 0.9 Trade & other payables (162.33) 136.06
Cash generated from operations (69.48) (52.50) Cash generated from operations (74.87) (158.93)
Direct taxes paid (Refund) (1.37) (82.14) (2.47) (52.22) Direct Taxes paid ((net) (15.83) 2.18 (12.06) (121.16)
NET CASH FROM OPERATING ACTIVITIES 1221 (14.03) NET CASH FROM OPERATING ACTIVITIES 222.07 (18.23)
B CASH FLOW FROM INVESTING ACTIVITIES: B CASH FLOW FROM INVESTING ACTIVITIES:
Payments for property, plant & equipment (2.25) (2.34) Payment§ for property, pIant& equipment . (74.17) (170.08)
Net cash flow on purchase of investments (0.83) (9.92) Redemptlon / (investments) |nl other fixed deposits (0.24) 0.23
(Loan granted) / repayment received 2.62 (3.56) Loan (given) / repayment received ) (1.80) (0.05)
i . Net cash flow on (purchase) / sale of investments (4.29) (13.71)
(Deposit created) / Deposit matured (0.16) 0.39 .
- ) Proceeds from sale of property, plant & equipment 3.51 -
Dividend received 1.86 1.87 Dividend received 0.02 0.02
Interest received 1.43 1.07 Interest received 133 117
NET CASH USED IN INVESTING ACTIVITIES 2.67 (12.49) NET CASH USED IN INVESTING ACTIVITIES (75.64) (182.42)
C CASH FLOW FROM FINANCING ACTIVITIES: C CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from loans borrowed (net) - 11.70 Proceeds from borrowings 65.09 183.53
Repayments of borrowings 422 12.71) Repayment / Increase in lease liabilities (0.45) (0.65)
Proceeds from issue of Share Capital - 29.07 Proceeds ff"m issue of Share Capital - 29.07
Interest paid (5.98) (4.75) I[)qtg(rjestdpalqd @220 (13.30)
ividend pai - -
i NET CASH USED IN_ FINANCING ACTIVITIES (1020 23.30 NET CASH USED IN FINANCING ACTIVITIES 42.31 198.64
Net Ichrease in Cash & Ca_sh Equivalents o 489 (.22 Net Increase in Cash & Cash Equivalents 188.80 (2.01)
Opening Cash & cash equivalents as at beginning of the year 19.11 13.19 Opening Cash & cash equivalents as at beginning of the year 109.35 134.62
Closing Cash & cash equivalents as at end of the year 23.80 10.57 Closing Cash & cash equivalents as at end of the year 298.14 132.61

Notes to Accounts:

1. Theabove financial results are reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors held on 13" November, 2025. The Statutory Auditors have carried out limited review of the same & have issued an unmodified opinion thereon carried out limited review of the same & have issued an unmodified thereon.

2. Income from operations in the standalone results includes service receipts towards providing marketing and logistics related services to a subsidiary pursuant to a long term contract.

3. During the quarter, income tax matter pending in the litigation in respect of carried forward losses aggregating to ¥ 259.20 crores was settled in the favour of the Parent Company. Consequently the balance deferred tax assets thereon aggregating to ¥ 34.62 crores (net of current period’s tax liability) which was hitherto not recognized due to uncertainty
of the outcome of the litigation, is recognized now in the current quarter. This is one-time non-recurringitem in the statement of the profit & loss.

4. The Company hasidentified Minerals, its derivative products & related services business as its only primary reportable segment in accordance with the requirements of Ind AS 108 Operating Segments’. Accordingly, separate segment information has not been provided.

5. The complaints from investors / shareholders for the quarter ended on 30" September, 2025: Received - 4, Resolved - 4, Unresolved - 0.

6. Previous period's figures have been regrouped & rearranged, wherever necessary.

For ASHAPURA MINECHEM LIMITED
Sd/-
HEMUL SHAH
EXECUTIVE DIRECTOR & CEO

Place: Mumbai
Date : 13" November, 2025
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ASHAPURA TH
Group of Industries FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2025
(% in Crores except for EPS) (% in Crores)
STANDALONE CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
PARTICULARS Quarter Ended Half Year Ended | Year Ended Quarter Ended Half Year Ended | Year Ended PARTICULARS STANDALONE | CONSOLIDATED
30-09-2025 30-06-2025| 30-09-2024|30-09-2025 | 30-09-2024| 31-03-2025 30-09-2025 | 30-06-2025| 30-09-2024 | 30-09-2025 | 30-09-2024| 31-03-2025 As at As at As at As at
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited |Unaudited | Unaudited| Unaudited | Unaudited | Unaudited| Audited 30-09-2025/31-03-202530-09-2025/31-03-2025)
1. | Income ASSETS
Non-current assets
() Income from Operations 87.05 106.02 7432 | 193.07 15202 | 37152 | 95250 | 1035557 | 604.10 | 2308.07 | 131825 | 273893 Property, Plant & Equipment 93.06 93.06 | 1,173.93| 1,179.42
(b) Other Income 13.61 3.65 478 17.26 6.80 15.16 1.44 5.95 1.15 7.39 499 74.89 Right of use of assets - - 2.36 2.86
Total Income 10066 | 10967| 7911 | 21033 | 15882 | 38668 | 95394 | 136152 | 605.25 | 231546 | 132324 | 281382 Capital worlc-in-progress 4301 681 L2} 954
Investment property 18.66 19.03 2.13 2.10
2. | Expenses Intangible assets 0.20 022| 1354 1727
(a) Cost of materials consumed 16.78 22.16 14.97 38.94 34.22 82.38 143.85 258.07 84.34 401.92 224.15 74351 Goodwill - - 47.44 47.44
(b) Purchase of Stock-in-trade 3.57 513| 491|870 | 1298 | 6741 | 3272 | 2708 | 2093 | 5980 | 5397 | 12022 Financial assets
o ) Investments 39.52 39.52 - -
(c) Changes in inventories 6.26 (2.12) 6.23 414 1.34 2.59 48.93 106.96 57.49 155.89 76.78 (155.11) (a) Investments in associates ] ] 145.15 14228
(d) Employee benefits expenses 8.27 8.10 7.58 16.37 15.01 31.67 32.53 33.84 36.60 66.37 72.63 159.15 (b) Investments in joint ventures - - 213.46 202.20
(e) Finance costs 3.06 292 2,04 5.98 410 706 | 2922 | 3089 | 1902 | 6011 | 3600 88.92 (c) Other Investments - - 0.02 0.02
L . Loans 28.36 31.00 2.10 0.38
() Depreciation & amortisation expenses 2.54 2.45 2.16 4.99 4.74 9.17 32.16 31.50 19.68 63.66 36.54 77.98 Other financial assets 983 11,08 37 60 3758
(¢) Selling & distribution expenses 9.09 830 1069 | 1739 | 1731 | 4445 | 50427 | 69291 | 29864 |1197.18 | 65953 | 1309.98 Deferred tax asset 5000|2819 61271 4052
(h) Other expenses 21.16 22.95 17.75 44.11 35.64 70.28 59.50 54.94 4204 | 114.44 80.16 191.19 Other non-current assets 0.15 0.21 70.07 2.50
Total Expenses 7073 |  6989| 6633 | 14062 | 12534 | 31500 | 88319 | 123618 | 57872 | 211937 | 123976 | 253585 —— 4100] 22914] 1341.01] 183005
urrent assets
4. | Exceptional Items Gain / (Loss) - - - - - - - - - - - - Financial assets
5. | Profit before Share of Profit of Joint Ventures & Associates (3-4)  29.93 39.78| 1277 6971 | 3348 | 7168 | 7074 | 12535 | 2653 | 196.09 | 83.49 21197 Investment L07 X 453 -
6. | Share of Profit of Joint V % Associ ; 047 T o0d 1595 19 2650 Trade receivable 260.35 245.16 546.32 547.45
. are of Profit of Joint Ventures & Associates (net of tax) - - - - - - . . . . . . Cash & Cash equivalents 23.80 1911 298,14 109.35
7. | Profit before Tax (5+6) 29.93 39.78 12.717 69.711 33.48 71.68 81.22 | 131.84 35.57 | 213.05 | 100.68 304.47 Other bank balances 20.44 9.33 23.10 12.16
8. | Tax Expenses Loans 0.11 0.08 0.40 0.33
Other financial assets 4.23 3.14 216.87 171.70
(a) Current tax - - - - _ . 415 953 L4 1368 931 3376 QOther current assets 80.80 104.61 497.30 501.89
(b) Earlier years’ tax - - - - - (0.23) - - (6.54) - (6.55) (6.26) Current tax assets 10.09 8.72 116.60 103.29
(c) Deferred tax (Refer Note 3) (34.62) 9.98|  (1.44) | (24.64) (4.71) | (12.64) | (28.91) 8.41 (1.66) | (20.50) (5.02) (12.11) 490.78 47970 | 2,210.79|  2,100.50
9. | Profitfor the period (7-8) 6455 | 2980 1421| 9435 | 3819 | 8455 | 10598 | 11390 | 4263 | 219.88 | 10294 | 289.07 TOTAL - ASSETS 73178 | 70885| 415179 333055
] EQUITY & LIABILITIES:
10| Other Comprehensive Income / (Loss) Equity
A ltems that will not be reclassified to Profit or Loss Equity Share Capital 19.11 19.11 19.11 19.11
(1) Remeasurements of defined benefit plans (et of taxes) 010 |  ©ID| 026 | ©2) | 05 | 04| ©05) | ©2) | 05 | ©76) [ (L5 | (16D Other equity 37833 29375| 1A07.03| 1222.92
R ) L " Non-controlling interests - - (6.11) (19.51)
(ii) Gains on Investments in equity instruments classified as FVOCI - - - - - - - - - - - - 39744 31285 | 142003] 122251
B Items that will be reclassified to Profit or Loss Liabilities
(i) Exchange differences on foreign currency translation - - - - - - | (1349 143 | (0.18) | (12.06) | (2.04) (11.30) Non-Current liabilities
. Financial Liabilities
Total Other Comprehensive Income (Net of tax) (0.10) (0.11)|  (0.26) | (0.21) (0.52) (0.43) | (14.02) 1.20 0.72) | (12.82) (3.11) (12.91) Bormowings 73.08 7750 ooi19l 85618
11| Total Comprehensive Income for the period (Net of tax) 64.45 2969 1395 | 9414 31.67 84.13 91.96 | 115.10 41.91 | 207.06 99.82 216.17 Lease Liabilities . B 1.53 1.66
12.| Profit for the period attributable to: Other financial liabilities 117.68 128.66 117.68 128.66
(a) Shareholders of the Company - - - - - | 9661 | 10086 | 4433 | 20648 | 10390 | 29581 Provisions 708\ 706y 147 1334
Other non-current liabilities - - - -
(b) Non-controlling interests - - - - - - 9.37 4.04 (1.70) 13.41 (0.97) (6.74) 198.04 21322 | 103517 100043
- - - - - - 105.98 113.90 42.63 219.88 102.94 289.07 Current liabilities
Total Comprehensive Income for the period attributable to: Financial liabilities
Borrowings - - 323.87 303.78
(a) Shareholders of the Company - - - - - - 82.59 | 111.06 4361 | 19365 | 100.79 28291 Lease Liabilities . . 0.96 129
(b) Non-controlling interests - - - - - - 9.37 4.04 (1.70) 13.41 (0.97) (6.74) Trade payables - - R .
_ _ _ - _ _ 91.96 | 115.10 4191 | 207.06 99.82 276.17 Total outstanding dues of MSME 2.26 1.82 12.25 6.25
) . ) Total outstanding dues of creditors other than MSME 44.66 68.59 450.52 609.77
13.| Paid-up Equity Share Capital (95,526,098 Shares of T 2/- each) 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 Other financial liabilities 8164 7121 297 94 21883
Reserves excluding revaluation reserve - - -| 37833 | 247.29 | 293.75 - - - [ 1,407.03 | 1,040.80 | 1,222.92 Other current liabilities 7.05 35.15 49253 43047
14| Earnings Per Share Provisions 3.70 298 15.37 15.21
Basic (3) 676 312| 150| 988 | 413 | 899 | 1011 | 1150 | 471 | 2161 | 1122 | 3146 Current Tax Liabiliies - -] 10315] 9200
142.30 18278 | 1,696.60| 1,707.61
Diluted () 6.76 312|159 | 988 | 413 | 899 | 101 [ 1150 | 492 | 2161 | 1122 3146 TOTAL LIABILITIES 73178 | 70885 | 415179 393055
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2025 CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2025
(% in Crores) (% in Crores)
PARTICULARS ASAT ASAT PARTICULARS ASAT ASAT
30™ SEPTEMBER, 2025 30™ SEPTEMBER, 2024 30™ SEPTEMBER, 2025 30™ SEPTEMBER, 2024
A CASH FLOW FROM OPERATING ACTIVITIES: A CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit for the year 94.35 38.19 Net Profit for the year 219.89 102.94
Adjustments for - Adjustments for -
Depreciation & amortization 4,99 4.74 Depreciation & amortization 63.66 36.54
Income Tax expenses (24.64) 4.71) Income Tax Cxpenses ) (6.82 2.26)
Loss / (Profit) on sale of investment 028) 0.08) Loss / (Proflt? on sale of plropertly,lplant & equipment 0.19 0.14
Loss / (Profit) on sale of property, plant & equipment 019 014 Share of profit from associate / joint venture (16.96) (17.19)
I. ) propert, p q.u|p ) ‘ ’ Loss / (Prafit) on sale / disposal of investments 0.32) (0.53)
R.ev.ersal of impairment loss / (Profi) recognised on receivables 574 151 Impairment Loss / (Profit) recognised on trade receivables (net) 6.61 1.03
Dividend (1.86) (1.87) Exchange rate adjustments on foreign currency translation (net) (12.06) (2.08)
Interest 455 3.02 Dividend (0.02) (0.02)
Operating profit before working capital changes (11.28) 2.75 Interest 58.60 34.16
Adjustments for - Operating profit before working capital changes 92.88 49.84
Trade & other receivables (31.75) (63.26) Adjustments for -
Other current & non-current assets 9387 0.04 Trade & other receivables (58.39) (280.85)
Inventories 034) 397) IOthertcu‘rrent & non-current assets (164269:3 (12815.456;
- nventories ! .
P . 1.
Ozawsmns " i 2801‘:]5 (16720; Provisions (0.02) (3.79)
r current & non-current fiabiiiies (28.10 ’ Other current & non-current liabilities 62.06 2551
Trade & other payables (33.63) 0.0 Trade & other payables (162.33) 136.06
Cash generated from operations (69.48) (52.50) Cash generated from operations (74.87) (158.93)
Direct taxes paid (Refund) (1.37) (82.14) (2.47) (52.22) Direct Taxes paid ((net) (15.83) 2.18 (12.06) (121.16)
NET CASH FROM OPERATING ACTIVITIES 1221 (14.03) NET CASH FROM OPERATING ACTIVITIES 222.07 (18.23)
B CASH FLOW FROM INVESTING ACTIVITIES: B CASH FLOW FROM INVESTING ACTIVITIES:
Payments for property, plant & equipment (2.25) (2.38) Payment§ for p.roperty, plant .& equipment ' (74.17) (170.08)
Net cash flow on purchase of investments 0.83) (9.92) Redemptlon / (investments) |n. other fixed deposits (0.24) 0.23
(Loan granted) / repayment received 262 (3.56) Loan (given) / repayment received . (1.80) (0.05)
i ) Net cash flow on (purchase) / sale of investments (4.29) (13.71)
(Deposit created) / Deposit matured (0.16) 0.39 )
- ) Proceeds from sale of property, plant & equipment 3.51 -
Dividend received 1.86 1.87 Dividend received 0.02 002
Interest received 1.43 L07 Interest received 133 117
NET CASH USED IN INVESTING ACTIVITIES 267 (12.49) NET CASH USED IN INVESTING ACTIVITIES (75.64) (182.42)
C CASH FLOW FROM FINANCING ACTIVITIES: C CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from loans borrowed (net) - 11.70 Proceeds from borrowings 65.09 183.53
Repayments of borrowings (4.22) 12.71) Repayment / InFrease in lease Iiapilities (0.45) (0.65)
Proceeds from issue of Share Capital - 29.07 Proceeds from issue of Share Capital - 29.07
Interest paid (5.98) (4.75) :;tg;estdpalqd @21 (1330
ividend pai - -
i NET CASH USED IN_ FINANCING ACTIVITIES (1020 23.30 NET CASH USED IN FINANCING ACTIVITIES 42.31 198.64
Net Ir.|crease in Cash & Ca.sh Equivalents o 489 (3.22) Net Increase in Cash & Cash Equivalents 188.80 (2.01)
Opening Cash & cash equivalents as at beginning of the year 19.11 13.19 Opening Cash & cash equivalents as at beginning of the year 109.35 134.62
Closing Cash & cash equivalents as at end of the year 23.80 10.57 Closing Cash & cash equivalents as at end of the year 298.14 132.61
Notes to Accounts:
1. The above financial results are reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors held on 13" November, 2025. The Statutory Auditors have carried out limited review of the same & have issued an unmodified opinion thereon carried out limited review of the same & have issued an unmodified thereon.
2. Income from operations in the standalone results includes service receipts towards providing marketing and logistics related services to a subsidiary pursuantto a long term contract.
3. Duringthe quarter, income tax matter pending in the litigation in respect of carried forward losses aggregating to ¥ 259.20 crores was settled in the favour of the Parent Company. Consequently the balance deferred tax assets thereon aggregating to ¥ 34.62 crores (net of current period’s tax liability) which was hitherto not recognized due to uncertainty
of the outcome of the litigation, is recognized now in the current quarter. This is one-time non-recurring item in the statement of the profit & loss.
4. The Company has identified Minerals, its derivative products & related services business as its only primary reportable segmentin accordance with the requirements of Ind AS 108 Operating Segments’. Accordingly, separate segment information has not been provided.
5. The complaints from investors / shareholders for the quarter ended on 30" September, 2025: Received -4, Resolved - 4, Unresolved - 0.
6. Previous period's figures have been regrouped & rearranged, wherever necessary.
For ASHAPURA MINECHEM LIMITED
Sd/-
Place: Mumbai HEMUL SHAH
th
Date : 13" November, 2025 EXECUTIVE DIRECTOR & CEO
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Registered Office: Jeevan Udyog Building, 3" Floor, 278, D. N. Road, Fort, Mumbai - 400 001. Tel. No.: +91-22 66221700 Fax: +91-22 22079395 Website: www.ashapura.com
2 N_Y Investor Relations E-mail-ID: cosec@ashapura.com CIN: L14108MH1982PLC026396
ASHAPURA TH
Group of Industries FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2025
(% in Crores except for EPS) (% in Crores)
STANDALONE CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
PARTICULARS Quarter Ended Half Year Ended | Year Ended Quarter Ended Half Year Ended  |Year Ended PARTICULARS STANDALONE | CONSOLIDATED
30-09-2025| 30-06-2025| 30-09-2024|30-09-2025 | 30-09-2024| 31-03-2025 30-09-2025 | 30-06-2025| 30-09-2024 | 30-09-2025 | 30-09-2024| 31-03-2025 As at As at As at As at
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited |Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited 30-09-202531-03-2025/30-09-2025/31-03-2025
1. | Income ASSETS
Non-current assets
() Income from Operations 87.05 106.02 7432 | 193.07 15202 | 37152 | 95250 | 1235557 | 604.10 | 2308.07 | 131825 | 2,738.93 Property, Plant & Equipment 93.06 93.06 | 1,173.93| 1,179.42
(b) Other Income 13.61 3.65 478 17.26 6.80 15.16 1.44 5.95 1.15 7.39 4.99 74.89 Right of use of assets - - 2.36 2.86
Total Income 10066 | 10967| 7911 | 21033 | 15882 | 38668 | 95394 | 136152 | 605.25 | 231546 | 132324 | 281382 Capital worlc-in-progress 4301 681 L2} 547
Investment property 18.66 19.03 2.13 2.10
2. | Expenses Intangible assets 0.20 022| 1354 1727
(a) Cost of materials consumed 16.78 22.16 14.97 38.94 34.22 82.38 143.85 258.07 84.34 401.92 224.15 74351 Goodwill - - 47.44 47.44
(b) Purchase of Stock-in-trade 357 513|491 870 | 1298 | 6741 | 3272 | 27.08 | 2093 | 5980 | 5397 | 120.22 Financial assets
L ) ) 21 2 Investments 39.52 39.52 - -
(c) Changes in inventories 6.26 (212 6.23 4.14 1.34 2.59 48.93 | 106.96 57.49 | 155.89 76.78 | (155.11) (2) Investments in associates ) ) 1515 14228
(d) Employee benefits expenses 8.27 8.10 7.58 16.37 15.01 31.67 32.53 33.84 36.60 66.37 72.63 159.15 (b) Investments in joint ventures - - 213.46 202.20
(e) Finance costs 3.06 292 2.04 5.98 410 706 | 2922 | 3089 | 1902 | 6011 | 3600 88.92 (c) Other Investments - - 0.02 0.02
. . Loans 28.36 31.00 2.10 0.38
() Depreciation & amortisation expenses 2.54 2.45 2.16 4.99 4.74 9.17 32.16 31.50 19.68 63.66 36.54 77.98 Other financial assets 983 11,08 37 60 3758
() Selling & distribution expenses 9.09 830 1069 | 1739 | 1731 | 4445 | 50427 | 69291 | 29864 | 1197.18 | 65953 | 1,309.98 Deferred tax asset 5200|2819 61271 4052
(h) Other expenses 21.16 22.95 17.75 44.11 35.64 70.28 59.50 54.94 4204 | 11444 80.16 191.19 Other non-current assets 0.15 0.21 70.07 2.50
Total Expenses 7073| 6989| 6633 | 14062 | 12534 | 31500 | 88319 | 123618 | 57872 | 211937 | 123976 | 253585 N 24700 22914| 194101 1830.05
urrent assets
4. | Exceptional Items Gain / (Loss) - - - - - - - - - - - - Financial assets
5. | Profit before Share of Profit of Joint Ventures & Associates (3-4)  29.93 39.78| 1277 6971 | 3348 | 7168 | 7074 | 12535 | 26.53 | 196.09 | 83.49 21197 Investment L07 X 4.53 -
6. | Share of Proft of Joint v % Associ ; 04 T ™ 1595 19 %50 Trade receivable 260.35 245.16 546.32 547.45
. are of Profit of Joint Ventures & Associates (net of tax) - - - - - - . . . . . . Cash & Cash equivalents 23.80 1911 298,14 109.35
7. | Profit before Tax (5+6) 29.93 39.78 12.11 69.71 33.48 71.68 81.22 131.84 35.57 213.05 100.68 304.47 Other bank balances 20.44 9.33 23.10 12.16
8 | Tax Expenses Loans 0.11 0.08 0.40 0.33
Other financial assets 4.23 3.14 216.87 171.70
(@) Curtent tax - - - - - | 4] 9% ] L] B8] 9311 3876 Other current assets 8080| 10461 49730 50189
(b) Earlier years’ tax - - - - - (0.23) - - (6.54) - (6.55) (6.26) Current tax assets 10.09 8.72 116.60 103.29
(c) Deferred tax (Refer Note 3) (34.62) 9.98|  (1.44) | (24.64) (4.71) | (12.64) | (28.91) 841 (1.66) | (20.50) (5.02) (12.11) 490.78 47970 | 2,210.79| 2,100.50
9. | Profitfor the period (7-8) 6455 | 2980 1421| 9435 | 3819 | 8455 | 10598 | 11390 | 4263 | 219.88 | 10294 | 289.07 TOTAL - ASSETS 73178 | 70885| 415179 3933055
] EQUITY & LIABILITIES:
10| Other Comprehensive Income / (Loss) Equity
A ltems that will not be reclassified to Profit or Loss Equity Share Capital 19.11 19.11 19.11 19.11
(i) Remeasurements of defined benefit plans (et of taxes) 010 |  ©ID| 026 | ©2) | 05 | 04| 05| ©2) | 05 | ©76) [ (1Lon | (16D Other equity 37833  29375| 1A07.03| 122292
o ) _ . Non-controlling interests - - (6.11) (19.51)
(ii) Gains on Investments in equity instruments classified as FVOCI - - - - - - - - - - - - 39744 31285 | 142003] 122251
B Items that will be reclassified to Profit or Loss Liabilities
(i) Exchange differences on foreign currency translation - - - - - - | (1349 1.43 (0.18) | (12.06) (2.04) (11.30) Non-Current liabilities
. Financial Liabilities
Total Other Comprehensive Income (Net of tax) (0.10) (0.11)| (0.26) | (0.21) (0.52) (0.43) | (14.02) 1.20 0.72) | (12.82) (3.11) (12.91) Bormowings 73.08 7750 o119l 85618
11| Total Comprehensive Income for the period (Net of tax) 64.45 2969 1395 | 9414 31.67 84.13 91.96 | 115.10 41.91 | 207.06 99.82 216.17 Lease Liabilities B B 1.53 1.66
12| Profit for the period attributable to: Other financial liabilities 117.68 128.66 117.68 128.66
(a) Shareholders of the Company - - - - - | 9661 | 10086 | 4433 | 20648 | 10390 | 29581 Provisions 708\ 706\ 1477 1354
QOther non-current liabilities - - - -
(b) Non-controlling interests - - - - - - 9.37 4.04 (1.70) 13.41 (0.97) (6.74) 198.04 21322 | 103517 100043
- - - - - - 105.98 113.90 42.63 219.88 102.94 289.07 Current liabilities
Total Comprehensive Income for the period attributable to: Financial liabilities
Borrowings - - 323.87 303.78
(a) Shareholders of the Company - - - - - - 82.59 111.06 43.61 193.65 100.79 282.91 Lease Liabilities } . 0.96 129
(b) Non-controlling interests - - - - - - 9.37 4.04 (1.70) 13.41 (0.97) (6.74) Trade payables - - - -
. - - - - - 91.96 | 115.10 4191 | 207.06 99.82 276.17 Total outstanding dues of MSME 2.26 1.82 12.25 6.25
) . . Total outstanding dues of creditors other than MSME 44.66 68.59 450.52 609.77
13.| Paid-up Equity Share Capital (95,526,098 Shares of  2/- each) 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 Other financial liabilities 8164 7121 297 94 21883
Reserves excluding revaluation reserve - - -| 37833 | 247.29 | 293.75 - - - [ 1,407.03 | 1,04080 | 1,222.92 Other current liabilities 7.05 35.15 19253 43047
14.| Earnings Per Share Provisions 3.70 2.98 15.37 15.21
Basic ) 676 312| 150| 988 | 413 | 899 | 1011 | 1150 | 471 | 2161 | 1122 | 3146 Current Tax Liabiliies - - 10315, 9200
142.30 18278 | 1,696.60| 1,707.61
Diluted () 6.76 312| 159|988 | 413 | 899 | 101 | 1150 | 492 | 2161 | 1122 3146 TOTAL LIABILITIES 73178 | 70885 | 415179 393055
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2025 CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2025
(% in Crores) (% in Crores)
PARTICULARS ASAT ASAT PARTICULARS ASAT
30™ SEPTEMBER, 2025 30™ SEPTEMBER, 2024 30™ SEPTEMBER, 2025 30™ SEPTEMBER, 2024
A CASH FLOW FROM OPERATING ACTIVITIES: A CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit for the year 94.35 38.19 Net Profit for the year 219.89 102.94
Adjustments for - Adjustments for -
Depreciation & amortization 4,99 4.74 Depreciation & amortization 63.66 36.54
Income Tax expenses (24.64) @.11) Income Tax Expenses ) (682 (2.26)
Loss / (Profit) on sale of investment 0.28) 0.08) Loss / (Proflt? on sale of plroperty,.plant & equipment 0.19 0.14
Loss / (Profit) on sale of property, plant & equipment 019 014 Share of profit from associate / joint venture (16.96) (17.19)
I. ) property, p q.u|p ) ‘ ’ Loss / (Prafit) on sale / disposal of investments 0.32) (0.53)
R.ev.ersal of impairment loss / (Profi) recognised on receivables 574 L51 Impairment Loss / (Profit) recognised on trade receivables (net) 6.61 1.03
Dividend (1.86) (1.87) Exchange rate adjustments on foreign currency translation (net) (12.06) (2.08)
Interest 455 3.02 Dividend (0.02) (0.02)
Operating profit before working capital changes (11.28) 215 Interest 58.60 34.16
Adjustments for - Operating profit before working capital changes 92.88 49.84
Trade & other receivables (31.75) (63.26) Adjustments for -
Other current & non-current assets 9387 0.04 Trade & other receivables (58.39) (280.85)
Inventories 034) 397) IOthertcu‘rrent & non-current assets (164269:3 (12;5456;
- nventories ! .
P . 1.
Ozawsmns " i 2301[:]5 (16720; Provisions (0.02) (3.7
er current & non-current fiabiities (28.10) ) Other current & non-current liabilities 62.06 2551
Trade & other payables (33.63) 0.0 Trade & other payables (162.33) 136.06
Cash generated from operations (69.48) (52.50) Cash generated from operations (74.87) (158.93)
Direct taxes paid (Refund) (1.37) (82.14) (2.47) (52.22) Direct Taxes paid ((net) (15.83) 2.18 (12.06) (121.16)
NET CASH FROM OPERATING ACTIVITIES 1221 (14.03) NET CASH FROM OPERATING ACTIVITIES 222.07 (18.23)
B CASH FLOW FROM INVESTING ACTIVITIES: B CASH FLOW FROM INVESTING ACTIVITIES:
Payments for property, plant & equipment (2.25) (2.38) Payment§ for p.roperty, plant .& equipment _ (74.17) (170.08)
Net cash flow on purchase of investments (0.83) 9.92) Redemptlon / (investments) |n. other fixed deposits 0.24) 023
(Loan granted) / repayment received 2.62 (3.56) Loan (given) / repayment received ) (180 0.05
i ) Net cash flow on (purchase) / sale of investments 4.29) (13.71)
(Deposit created) / Deposit matured (0.16) 0.39 )
- ) Proceeds from sale of property, plant & equipment 3.51 -
Dividend received 1.86 1.87 Dividend received 0.02 002
Interest received 143 L07 Interest received 133 117
NET CASH USED IN INVESTING ACTIVITIES 2.67 (12.49) NET CASH USED IN INVESTING ACTIVITIES (75.64) (182.42)
C CASH FLOW FROM FINANCING ACTIVITIES: C CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from loans borrowed (net) - 11.70 Proceeds from borrowings 65.09 183.53
Repayments of borrowings (4.22) 12.71) Repayment / InFrease in lease Iiapilities (0.45) (0.65)
Proceeds from issue of Share Capital - 29.07 Proceeds from issue of Share Capital - 29.07
Interest paid (5.98) (4.75) :;tg;estdpalqd @2 (1330
ividend pai - -
. NET CASH USED IN_ FINANCING ACTIVITIES (1020 23.30 NET CASH USED IN FINANCING ACTIVITIES 42.31 198.64
Net Ir.lcrease in Cash & Ca.sh Equivalents o 469 (3.22) Net Increase in Cash & Cash Equivalents 188.80 (2.01)
Opening Cash & cash equivalents as at beginning of the year 19.11 13.719 Opening Cash & cash equivalents as at beginning of the year 109.35 134.62
Closing Cash & cash equivalents as at end of the year 23.80 10.57 Closing Cash & cash equivalents as at end of the year 298.14 132.61
Notes to Accounts:
1. The above financial results are reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors held on 13" November, 2025. The Statutory Auditors have carried out limited review of the same & have issued an unmodified opinion thereon carried out limited review of the same & have issued an unmodified thereon.
2. Income from operations in the standalone results includes service receipts towards providing marketing and logistics related services to a subsidiary pursuantto a long term contract.
3. During the quarter, income tax matter pending in the litigation in respect of carried forward losses aggregating to ¥ 259.20 crores was settled in the favour of the Parent Company. Consequently the balance deferred tax assets thereon aggregating to ¥ 34.62 crores (net of current period’s tax liability) which was hitherto not recognized due to uncertainty
of the outcome of the litigation, is recognized now in the current quarter. This is one-time non-recurring item in the statement of the profit & loss.
4. The Company has identified Minerals, its derivative products & related services business as its only primary reportable segmentin accordance with the requirements of Ind AS 108 Operating Segments’. Accordingly, separate segment information has not been provided.
5. The complaints from investors / shareholders for the quarter ended on 30" September, 2025: Received - 4, Resolved - 4, Unresolved - 0.
6. Previous period's figures have been regrouped & rearranged, wherever necessary.
For ASHAPURA MINECHEM LIMITED
Sd/-
Place: Mumbai HEMUL SHAH
th
Date : 13" November, 2025 EXECUTIVE DIRECTOR & CEO
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