ASHAPURA
MINECHEM LIMITED
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ASHAPURA TH
Group of Industries FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2026
(% in Crores except for EPS) (% in Crores)
STANDALONE CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
PARTICULARS Quarter Ended Half Year Ended | Year Ended Quarter Ended Half Year Ended | Year Ended PARTICULARS STANDALONE | CONSOLIDATED
30-09-2026 | 30-06-2026 | 30-09-2025 {30-09-2026 | 30-09-2025| 31-03-2026 30-09-2026| 30-06-2026| 30-09-2025| 30-09-2026 | 30-09-2025 31-03-2026 As at Asat As at As at
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited | Unaudited | Unaudited| Unaudited | Unaudited | Unaudited| Audited 30-09-2026/31-03-2026/30-09-2026/31-03-2026|
1. | Income ASSETS
Non-current assets
(a) Income from Operations 7747 | 11063| 8705 | 18810 | 19307 | 43214 | 106340 | 161612 | 95250 | 267952 | 230807 | 523713 Property, Plant & Equipment 9139 |  92.15| 132629| 133021
(b) Other Income 12.09 5.02 13.61 17.11 17.26 38.75 12.61 7.60 1.44 2021 7.39 118.75 Right of use of assets - - 1.36 1.86
Total Income 8956 | 11565| 10066 | 20521 | 21033 | 47089 | 1,07601 | 162372 | 95394 | 269973 | 231546 | 535588 Capital work-in-progress 13651 817\ 8238 5077
Investment property 17.94 18.30 2.01 2.04
2.| Expenses Intangible assets 0.17 018| 113.06] 11732
(a) Cost of materials consumed 19.30 3117 16.78 50.46 38.94 88.01 240.30 512.39 143.85 752.70 | 401.92 1,202.03 Goodwill - - 47.44 47.44
(b) Purchase of Stock-in-trade 0.26 126| 357|151 870 | 4102 | 2033 | 1273 | 3272 | 3306 | 59.80 95.23 Financial assets
C . . Investments 39.72 39.52 - -
(c) Changes in inventories (0.09) 061 6.26 0.52 4.14 6.51 | (2239) | (151.83) 4893 | (174.21) | 155.89 94.75 (a) Investments in associates _ _ 15079 15114
(d) Employee benefits expenses 9.31 9.02 8.27 18.34 16.37 35.41 41.09 35.99 32.53 71.08 66.37 143.19 (b) Investments in joint ventures - - 224.44 219.49
(e) Finance costs 221 231 3.06 4.52 598 | 1163 | 3145 | 2887 | 2922 | 6032 | 60.11 117.87 (c) Other Investments - - 0.02 0.02
. . Loans 36.28 30.27 0.13 0.24
(f) Depreciation & amortisation expenses 245 242 2.54 4.88 4.99 9.88 33.50 36.72 32.16 70.22 63.66 132.72 Other financial assets 1041 986 3862 3194
(9) Selling & distribution expenses 18.25 14.63 9.09 32.88 17.39 3490 | 57417 | 90845 | 504.27 | 1482.62 |1,197.18 | 2908.29 Deferred tax asset 18.30 31.16 27.95 40.88
(h) Other expenses 22.42 20.74 21.16 43.17 44.11 89.84 84.84 117.08 59.50 201.92 114.44 238.78 Other non-current assets 3.68 0.95 116.27 113.77
Total Expenses 7411 | 8217|7073 | 15628 | 14062 | 317.20 | 100328 | 150041 | 88319 | 250370 | 211937 | 493287 — Z8154| 23057] 213436 2110.13
urrent assets
3. | Profit before exceptional items & tax (1-2) 1546 | 3348| 2993 | 4893 | 6971 | 153.69 | 7273 | 12330 | 7074 | 19603 | 196.09 | 423.02 Inventories o186 | s746| 780.93| 58475
4. | Exceptional Iltems Gain / (Loss) - - - - - (1.77) - - - - - (4.56) Financial assets
5. | Profit before Share of Profit of Joint Ventures & Associates (3-4)  15.46 3348| 2093 | 4893 | 6971 | 15192 | 7273 | 12330 | 70.74 | 196.03 | 196.09 418.46 Investment - - - -
hare of Prafit of Joint V Assos ; 5 I T I %12 Trade receivable 323.38 318.85 619.16{ 1,000.99
6. | Share of Profit of Joint Ventures & Associates (net of tax) - - - - - - 5.04 6.7 0.47 .76 6.96 6.1 Cash & Cash equivalents 3151 3163 37791 30098
7. | Profit before Tax (5+6) 15.46 33.48 29.93 48.93 69.71 151.92 11.11 130.03 81.22 207.80 213.05 444.58 QOther bank balances 27.16 26.12 30.34 28.35
8. | Tax Expenses Loans 0.12 0.21 0.37 0.50
QOther financial assets 7.13 4.44 313.42 291.41
(@) Current tax ; ; : ; ; o 38 rlzg Al 10960 1368 ] 2923 Other current assets 7691| 7017 50085  366.07
(b) Earlier years’ tax - (0.03) - (0.03) - 0.19 0.05 5.81 - 5.86 - (0.90) Current tax assets 553 797 1159 14.90
(c) Deferred tax 4.16 873 (34.62) 12.89 | (24.64) (2.92) 4.17 8.79 (28.91) 12.97 (20.50) 0.22) 563.60 546.87 | 2,64357| 2581.95
9. | Profitfor the period (7-8) 1129 | 2478 6455| 3607 | 9435 | 15465 | 6970 | 10831 | 10598 | 17801 | 219.88 | 41647 TOTAL - ASSETS 19514 TTA4| 4171.93] 469808
EQUITY & LIABILITIES:
10.| Other Comprehensive Income / (Loss) Equity
A Items that will not be reclassified to Profit or Loss Equity Share Capital 19.11 19.11 19.11 19.11
(i) Remeasurements of defined benefit plans (et of taxes) 004 | 0| ©I10| 008 | ©2) | @16 | ©I1D| ©) | 05| 020 ©76) | (043 Other equity 45557 | 43868 1781811 1630.18
o ) . . Non-controlling interests - - 6.57 (4.46)
(ii) Gains on Investments in equity instruments classified as FVOCI - - - - - - - - - - - - 47468 25779 | 180749 1644.83
B Items that will be reclassified to Profit or Loss Liabilities
(i) Exchange differences on foreign currency translation - - - - - - (1.41) 538 | (13.49) 397 | (12.06) 15.83 Non-Current liabilities
. Financial Liabilities
Total Other Comprehensive Income (Net of tax) (0.04) (0.04) (0.10) (0.08) (0.21) (0.16) (1.51) 527 | (14.02) 3.76 | (12.82) 15.40 Borrowings 5740 5586 | 1007.15| 101925
11| Total Comprehensive Income for the period (Net of tax) 11.26 24.74 64.45 35.99 94.14 | 15449 68.19 | 113.58 91.96 | 181.77 | 207.06 431.81 Lease Liabilities _ - 0.63 087
12| Profit for the period attributable to: Other financial liabilities 95.41 106.60 95.86 107.04
() Shareholders of the Company - - - - - S| sies | 11534 | 9661 | 16698 | 20648 | 40142 Provisions - 7391 872 1171 1967
QOther non-current liabilities 0.40 0.40 5.10 4.15
(b) Non-controlling interests - - - - - - 18.07 (7.04) 9.37 11.03 13.41 15.05 160.60 17157 | 112645 1150.99
- - - - - - 69.70 | 108.31 | 10598 | 178.01 | 219.88 416.47 Current liabilities
Total Comprehensive Income for the period attributable to: Financial liabilities
s c Borrowings - - 415.84 422.46
(a) Shareholders of the Company - - - - - - 50.12 | 12061 82.59 | 170.74 | 193.65 416.82 Lease Liabilities ) ) 0.89 116
(b) Non-controlling interests - - - - - - 18.07 (7.08) 9.37 11.03 13.41 15.05 Trade payables - - R _
R R R R - - 68.19 | 113.58 9196 | 181.77 | 207.06 431.87 Total outstanding dues of MSME 0.57 1.34 2.36 4.24
) ) . Total outstanding dues of creditors other than MSME 43.30 48.47 699.82 929.90
13, Paid-up Equity Share Capital (95,526,098 Shares of  2/- each) 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 Other financial liabiliies 10734 8714 167,87 106.96
Reserves excluding revaluation reserve - - -| 45557 | 37833 | 438.68 - - - | 1,781.81 | 1,407.03 | 1,630.18 Other current liabilities 583 8.12 538.71|  410.79
14| Earnings Per Share Provisions 2.82 3.01 15.74 17.70
Basic ) 118 259| 676| 378 | 988 | 1619 | 541 | 1207 | 1011 | 1748 | 2161 | 4202 Current Tax Liabilities - - 276 904
159.86 148.08 | 1,843.99| 1,902.26
Diluted () L18 259|676 378 | 988 | 1619 | 541 | 1207 | 1011 | 1748 | 2161 42.02 TOTAL LIABILITIES 504 77144 477793 46%8.08
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2026 CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2026
(% in Crores) (% in Crores)
PARTICULARS AS AT ASAT PARTICULARS AS AT ASAT
30™ SEPTEMBER, 2026 30™ SEPTEMBER, 2025 30™ SEPTEMBER, 2026 30™ SEPTEMBER, 2025
A CASH FLOW FROM OPERATING ACTIVITIES: A CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit for the year 36.07 94.35 Net Profit for the year 178.01 219.89
Adjustments for - Adjustments for -
Depreciation & amortization 488 4.99 Depreciation & amortization 70.22 63.66
Income Tax expenses 12.86 (24.64) Income Tax expenses 2979 (6:82)
Loss / (Profit) on sale of investment (0.26) (0.24) Loss / (Profit) on sale of property, plant & equipment 0.05 0.19
Lass / (Profit on sale of property, plant & equipment 001 0.19 Share of prqflt from asso.mate/Jom.t venture (11.76) (16.96)
o o Loss / (Profit) on sale / disposal of investments 2.00 (0.32)
Loss / (Profit) on investment in firm (0.05) - . ) ) )
R | of impai tloss / (Profit) ised ivabl (583) 574 Impairment Loss / (Profit) recognised on trade receivables (net) 61.86 6.61
gyersa ot Impalrment 1055 / {FrolIY) recognised on recelvables ' ) Exchange rate adjustments on foreign currency translation (net) 3.97 (12.06)
Dividend (1.86) (1.86) Dividend 0.01) 0.02)
Interest 286 45 Interest 18.92 58.60
Operating profit before working capital changes 12.61 (11.2n Operating profit before working capital changes 175.04 92.88
Adjustments for - Adjustments for -
Trade & other receivables (1.82) (31.75) Trade & other receivables 272.77 (51.65)
QOther current & non-current assets (9.47) 23.87 Other current & non-current assets (136.27) (62.98)
Inventories (4.40) (0.34) Inventories (205.19) 146.80
Provisions (1.62) 0.45 Provisions (3.79) (0.02)
Other current & non-current liabilities (4.43) (28.10) Other current & non-current liabilities 168.40 62.06
Trade & other payables (13.87) (33.69) Trade & other payables . (240.85) (124.67)
Cash generated from operations (35.61) (69.49) Casr_l generated f_r om operatiorns (134.59) (3046)
Direct & » 247 (2053) 137) (82.14) Direct Taxes paid ((net) (19.80) 10.35 (15.83) 46.59
Irecttaxes pal i : : i NET CASH FROM OPERATING ACTIVITIES 188.36 266.48
NET CASH FROM OPERATING ACTIVITIES 15.54 1221 B CASH FLOW FROM INVESTING ACTIVITIES:
B CASH FLOW FROM INVESTING ACTIVITIES: Payments for property, plant & equipment (87.57) (74.17)
Payments for property, plant & equipment (9.54) (2.25) Purchase of investments (99.50) (4.29)
Purchase of investments (99.64) (0.83) Sale of investments 104.01 R
Sale of investments 99.76 - Redemption / (investments) in other fixed deposits (2.06) (0.24)
Proceeds from disposal of property, plant & equipment 0.31 - Loan (given) / repayment received 0.24 (1.80)
(Loan granted) / repayment received (5.92) 2.62 Proceeds from sale of property, plant & equipment 032 351
(Deposit created) / Deposit matured (1.15) (0.16) Dividend received 0.01 0.02
Dividend received 1.86 1.86 Interest roceived 1.8 1.33
Interest received 166 143 NET CASH USED IN INVESTING ACTIVITIES (82.67) (75.64)
NET CASH USED IN INVESTING ACTIVITIES (12.66) 267 ¢ g“s" ZL‘:CW F'EOM FINANCING AGTIVITIES; 0o
C CASH FLOW FROM FINANCING ACTIVITIES: 1oceecs from BorrowIngs - '
R s of b A 129 Repayments of borrowings (18.72) -
epayments ot borrowings ) 4.22) Repayment / Increase of lease liabilities (0.25) (0.45)
Pro.ceeds frgm loans borrowed 1.54 - Change in non-controlling interest 11.03 (6.75)
Dividend paid (0.02) - Interest paid (20.80) (59.93)
Interest paid (4.52) (5.98) Dividend paid (0.02) -
NET CASH USED IN FINANCING ACTIVITIES (3.00) (10.20) NET CASH USED IN FINANCING ACTIVITIES (28.76) (2.04)
Net Increase in Cash & Cash Equivalents (0.12) 4.69 Net Increase in Cash & Cash Equivalents 76.93 188.79
Cash & cash equivalents as at beginning of the year 31.63 19.11 Cash & cash equivalents as at beginning of the year 300.98 109.35
Cash & cash equivalents as at end of the year 31.51 23.80 Cash & cash equivalents as at end of the year 377.91 298.14
Notes to Accounts:
1. Theabove financial results are reviewed by the Audit Committee & taken on record at the meeting of the Board of Directors held on 5" November, 2026. The Statutory Auditors have carried out limited review of the same & have expressed unmodified opinion on the results.
2. The Company has identified Minerals, its derivative products & related services business as its only primary reportable segment in accordance with the requirements of Ind AS 108 Operating Segments’. Accordingly, separate segment information has not been provided.
3. The complaints from investors / shareholders for the quarter ended on 30" September, 2026: Received -0, Resolved - 0, Unresolved - 0.
4. Previous period's figures have been regrouped & rearranged, wherever necessary.
For ASHAPURA MINECHEM LIMITED
Sd/-
Place: Mumbai JAGDISH SHETTY
Date : 5" November, 2026 DIRECTOR & AUDIT COMMITTEE CHAIRMAN
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ASHAPURA ™
Group of Industries FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2026
(% in Crores except for EPS) (% in Crores)
STANDALONE CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
PARTICULARS Quarter Ended Half Year Ended | Year Ended Quarter Ended Half Year Ended  |Year Ended PARTICULARS STANDALONE | CONSOLIDATED
30-09-2026 | 30-06-2026 | 30-09-2025|30-09-2026 | 30-09-2025| 31-03-2026| 30-09-2026  30-06-2026| 30-09-2025 | 30-09-2026 | 30-09-2025| 31-03-2026 As at As at As at As at
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited |Unaudited | Unaudited| Unaudited | Unaudited | Unaudited| Audited 30-09-2026/31-03-2026130-09-2026/31-03-2026)
1. | Income ASSETS
Non-current assets
() Income from Operations 7747 | 11063| 8705 | 18810 | 19307 | 43214 | 106340 | 161612 | 95250 | 2,67952 | 230807 | 5237.13 Property, Plant & Equipment 9139 |  9215| 132629| 1330.21
(b) Other Income 12.09 5.02 13.61 17.11 17.26 38.75 12.61 7.60 1.44 20.21 7.39 118.75 Right of use of assets - - 1.36 1.86
Total Income 8956 | 11565| 10066 | 20521 | 21033 | 47089 | 107601 | 162372 | 95394 | 269973 | 231546 | 535588 Capital worl-in-progress 13651 817} 8238 5077
Investment property 17.94 18.30 2.01 2.04
2.| Expenses Intangible assets 0.17 0.18| 113.06] 11732
(a) Cost of materials consumed 19.30 31.17 16.78 50.46 38.94 88.01 240.30 512.39 143.85 752.70 401.92 1,202.03 Goodwill - - 47.44 47.44
(b) Purchase of Stock-in-trade 0.26 126  357| 151 870 | 4102 | 2033 | 1273 | 3272 | 3306 | 59.80 95.23 Financial assets
o ) Investments 39.72 39.52 - -
(c) Changes in inventories (0.09) 0.61 6.26 0.52 4.14 6.51 (22.39) | (151.83) 4893 | (174.21) 155.89 94.75 (a) Investments in associates . ] 154.79 151.14
(d) Employee benefits expenses 9.31 9.02 8.27 18.34 16.37 3541 41.09 35.99 32.53 77.08 66.37 143.19 (b) Investments in joint ventures - - 224 44 219.49
(e) Finance costs 221 231 3.06 452 598 | 1163 | 3145 | 2887 | 2922 | 6032 | 60.11 117.87 (c) Other Investments - - 0.02 0.02
. - Loans 36.28 30.27 0.13 0.24
(f) Depreciation & amortisation expenses 2.45 242 2.54 488 4.99 9.88 33.50 36.72 32.16 70.22 63.66 132.72 Other financial assets 1041 986 3862 3191
(¢) Selling & distribution expenses 1825 | 1463 909 | 3288 | 1739 | 3490 | 574.17 | 90845 | 50427 |1,48262 |1,197.18 | 2,908.29 Deferred tax asset 18301 3116 2795] 4088
(h) Other expenses 2242 20.74 21.16 43.17 44.11 89.84 84.84 117.08 59.50 201.92 114.44 238.78 Other non-current assets 3.68 0.95 115.27 113.77
Total Expenses 1411 | 8217|7073 | 15628 | 14062 | 317.20 | 1,00328 | 150041 | 88319 | 250370 | 211937 | 493287 — B154| 2057{ 213436 211013
urrent assets
4. | Exceptional ltems Gain / (Loss) - - - - - (L77) - - - - - (4.56) Financial assets
5. | Profit before Share of Profit of Joint Ventures & Associates (3-4) 1546 3348| 2993 | 4893 | 6971 | 151.92 | 7273 | 12330 | 7074 | 196.03 | 196.09 418.46 Investment - - - -
) . . Trade receivable 323.38 318.85 619.16| 1,000.99
6. | Share of Profit of Joint Ventures & Associates (et of tax) - - - - - - 5.04 6.72 10.47 11.76 16.96 26.12 Cash & Cash equivalents 3151 3163 37791 30098
7. | Profit before Tax (5+6) 15.46 33.48 29.93 48.93 69.71 151.92 nn 130.03 81.22 207.80 213.05 444.58 (Other bank balances 27.16 26.12 30.34 28.35
8 | TaxExpenses Loans 0.12 0.21 037 0.50
Other financial assets 7.13 4.44 313.42 291.41
(a) Current tax - - - - - - 3.84 7.12 4.15 10.96 13.68 29.23 Other current asses 761 017 500.85 366.07
(b) Earlier years’ tax - (0.03) -1 0.03) - 0.19 0.05 5.81 - 5.86 - (0.90) Current tax assets 553 797 1159 14.90
(c) Deferred tax 4.16 873 (34.62) 12.89 (24.64) (2.92) 417 8.79 (28.91) 12.97 (20.50) (0.22) 563.60 546.87 | 2,643.57| 2581.95
9. | Profit for the period (7-8) 1129 | 2478| 6455| 3607 | 9435 | 15465 | 6970 | 10831 | 10598 | 17801 | 21988 | 41647 TOTAL - ASSETS 19514 TNA4| 417193 469808
EQUITY & LIABILITIES:
10.| Other Comprehensive Income / (Loss) Equity
A Items that will not be reclassified to Profit or Loss Equity Share Capital 19.11 19.11 19.11 19.11
(i) Remeasurements of defined benefit plans (et of taxes) 004) | 004 ©10| (©08 | ©2) | ©16 | ©1) | ©1) | ©53) | ©2) | ©O76) | (043 Other equity 45557 | 438.68) 178181 1630.18
o N i Non-controlling interests - - 6.57 (4.46)
(ii) Gains on Investments in equity instruments classified as FVOCI - - - - - - - - - - - - 47468 45779| 180749 164483
B Items that will be reclassified to Profit or Loss Liabilities
(i) Exchange differences on foreign currency translation - - - - - - (1.41) 538 | (13.49) 397 | (12.06) 15.83 Non-Current liabilities
. Financial Liabilities
Total Other Comprehensive Income (Net of tax) (0.04) (0.04) (0.10) (0.08) (0.21) (0.16) (1.81) 5.27 | (14.02) 3.76 | (12.82) 15.40 Borrowings 5740 55.86| 100715 101925
11| Total Comprehensive Income for the period (Net of tax) 1126 | 2474| 6445| 3599 | 9414 | 15449 | 6819 | 11358 | 9196 | 18177 | 207.06 | 431.87 Lease Liabilities . ) 063 087
12| Profit for the period attributable to: Other financial liabilities 95.41 106.60 95.86 107.04
(a) Shareholders of the Company - - - - - o | 5164 | 11534 | 9661 | 16698 | 20648 | 40142 Provisions. 739\ 8qzy 11T 196
QOther non-current liabilities 0.40 0.40 5.10 415
(b) Non-controlling interests - - - - - - 18.07 (7.08) 9.37 11.03 13.41 15.05 160.60 171.57 1.126.45 1.150.99
- - - - - - 69.70 108.31 105.98 178.01 219.88 416.47 Current liabilities
Total Comprehensive Income for the period attributable to: Financial liabilities
Borrowings - - 415.84 422.46
(a) Shareholders of the Company - - - - - - 50.12 | 12061 8259 | 17074 | 193.65 416.82 Lease Liabilities } B 0.89 116
(b) Non-controlling interests - - - - - - 18.07 (7.04) 9.37 11.03 13.41 15.05 Trade payables - - - -
R R R R R R 68.19 | 11358 91.96 | 18177 | 207.06 431.87 Total outstanding dues of MSME 0.57 1.34 2.36 4.24
) ) ) Total outstanding dues of creditors other than MSME 43.30 48.47 699.82 929.90
13.| Paid-up Equity Share Capital (95,526,098 Shares of T 2/- each) 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 Other financial liabilities 10738 87 14 167.87 106.96
Reserves excluding revaluation reserve - - -| 45557 | 37833 | 438.68 - - - | 1,781.81 | 1,407.03 | 1,630.18 Other current liabilities 583 8.12 538.71 £410.79
14.| Earnings Per Share Provisions 2.82 3.01 15.74 17.70
Basic ?) 18| 259 676 378 | 988 | 1619 | 541 | 1207 | 1001 | 1748 | 2161 | 4202 Current Tax Liabiliies - - 276 904
159.86 148.08 | 1,84399| 1,902.26
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2026 CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2026
(% in Crores) (Z'in Crores)
PARTICULARS AS AT AS AT PARTICULARS AS AT AS AT
30™ SEPTEMBER, 2026 30™ SEPTEMBER, 2025 30™ SEPTEMBER, 2026 30™ SEPTEMBER, 2025
A" CASH FLOW FROM OPERATING ACTIVITIES: A CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit for the year 36.07 94.35 Net Profit for the year 178.01 219.89
Adjustments for - Adjustments for -
Depreciation & amortization 4.88 4.99 Depreciation & amortization 70.22 63.66
Income Tax expenses 12.86 (24.64) Income Tax Expenses ‘ 29.79 (6.82)
Loss / (Profit) on sale of investment (0.26) (0.24) Loss/ (Proﬂt? on sale of p_ropert_y,_plant & equipment 0.05 0.1
Loss / (Profit) on sale of property, plant & equipment 001 0.19 Share of prqfltfrom asso;late/]om?venture (11.76) (16.96)
o o Loss / (Profit) on sale / disposal of investments 2.00 0.32)
Loss / (Profit) on investment in firm (0.05) - ) ) ) .
o ) ) . Impairment Loss / (Profit) recognised on trade receivables (net) 61.86 6.61
Reversal of impairment loss / (Profit) recognised on receivables (5.83) 5.74 i : .
- Exchange rate adjustments on foreign currency translation (net) 3.97 (12.06)
Dividend (1.86) (186) Dividend (0.01) 0.02)
Interest 286 45 Interest 1892 58.60
Operating profit before working capital changes 1261 (11.2n Operating profit before working capital changes 175.04 92.88
Adjustments for - Adjustments for -
Trade & other receivables (1.82) (31.75) Trade & other receivables 272.77 (51.65)
Other current & non-current assets (9.47) 23.81 Other current & non-current assets (136.27) (62.98)
Inventories (4.40) (0.34) Inventories (205.19) 146.80
Provisions (1.62) 045 Provisions (3.79) (0.02)
Other current & non-current liabilities (4.43) (28.10) Other current & non-current liabilities 168.40 62.06
Trade & other payables (13.87) (33.63) c Trade & other [;ay ables . (240';3:) (1;:.6;)
Cash generated from operations (35.61) (69.49) aSDhreg;ﬂ;th: ?}a?l('(ln:lt’)em"o'ls (1(‘};'80; 10.35 ((15:3; 46.59
N ) | X | X . X 3
Direct taxes paid 24 (2053) (1.37) (6214 NET CASH FROM OPERATING ACTIVITIES 188.36 266.48
NET CASH FROM OPERATING ACTIVITIES 15.54 12.21 B CASH FLOW FROM INVESTING ACTIVITIES:
B CASH FLOW FROM INVESTING AC_TWITIES: Payments for property, plant & equipment (87.57) (74.17)
Payments for property, plant & equipment (9.54) (2.25) Purchase of investments (99.50) (4.29)
Purchase of investments (99.64) (0.83) Sale of investments 104.01 -
Sale of investments 99.76 - Redemption / (investments) in other fixed deposits (2.06) (0.24)
Proceeds from disposal of property, plant & equipment 0.31 - Loan (given) / repayment received 0.24 (1.80)
(Loan granted) / repayment received (5.92) 2.62 Proceeds from sale of property, plant & equipment 0.32 3.51
(Deposit created) / Deposit matured (1.15) (0.16) Dividend received 0.01 0.02
Dividend received 1.86 1.86 Interest received 1.88 1.33
Interest received 166 143 NET CASH USED IN INVESTING ACTIVITIES (82.67) (75.64)
NET CASH USED IN INVESTING ACTIVITIES (12.66) 267 ¢ g“s” ';Lofw F'EOM FINANCING ACTIVITIES;: 0o
C CASH FLOW FROM FINANCING ACTIVITIES: foceeds from orrowm e . )
R b - 127 Repayments of borrowings (18.72) -
epayments of borrowings ) “.22) Repayment / Increase of lease liabilities (0.25) (0.45)
Prolceeds frqm loans borrowed 1.54 - Change in non-controlling interest 11.03 (6.75)
Dividend paid (0.02) - Interest paid (20.80) (59.93)
Interest paid (4.52) (5.98) Dividend paid (0.02) -
NET CASH USED IN FINANCING ACTIVITIES (3.00) (10.20) NET CASH USED IN FINANCING ACTIVITIES (28.76) (2.04)
Net Increase in Cash & Cash Equivalents (0.12) 4.69 Net Increase in Cash & Cash Equivalents 76.93 188.79
Cash & cash equivalents as at beginning of the year 3163 19.11 Cash & cash equivalents as at beginning of the year 300.98 109.35
Cash & cash equivalents as at end of the year 3151 23.80 Cash & cash equivalents as at end of the year 371.91 298.14
Notes to Accounts:
1. The above financial results are reviewed by the Audit Committee & taken on record at the meeting of the Board of Directors held on 5" November, 2026. The Statutory Auditors have carried out limited review of the same & have expressed unmodified opinion on the results.
2. The Company has identified Minerals, its derivative products & related services business as its only primary reportable segment in accordance with the requirements of Ind AS 108 Operating Segments’. Accordingly, separate segment information has not been provided.
3. The complaints frominvestors / shareholders for the quarter ended on 30" September, 2026: Received - 0, Resolved - 0, Unresolved - 0.
4. Previous period's figures have been regrouped & rearranged, wherever necessary.
For ASHAPURA MINECHEM LIMITED
Sd/-
Place: l\t/tllumbal JAGDISH SHETTY
Date : 5" November, 2026 DIRECTOR & AUDIT COMMITTEE CHAIRMAN
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Registered Office: Jeevan Udyog Building, 3" Floor, 278, D. N. Road, Fort, Mumbai - 400 001. Tel. No.: +91-22 66221700 Fax: +91-22 22079395 Website: www.ashapura.com
—_— Investor Relations E-mail-ID: cosec@ashapura.com CIN: L14108MH1982PLC026396
ASHAPURA TH
Group of Industrics FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2026
(% in Crores except for EPS) (% in Crores)
STANDALONE CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
PARTICULARS Quarter Ended Half Year Ended | Year Ended Quarter Ended Half Year Ended | Year Ended PARTICULARS STANDALONE | CONSOLIDATED
30-09-2026|30-06-2026 | 30-09-2025|30-09-2026 | 30-09-2025 31-03-2026| 30-09-2026 | 30-06-2026| 30-09-2025| 30-09-2026| 30-09-2025| 31-03-2026 As at Asat As at As at
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited |Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited 30-09-2026/31-03-2026/30-09-2026(31-03-2026|
1. | Income ASSETS
Non-current assets
(a) Income from Operations 7747 | 11063| 8705 | 18810 | 19307 | 432.14 | 106340 | 161612 | 95250 | 267952 | 230807 | 5237.13 Property, Plant & Equipment 90139  92.15| 132629| 133021
(b) Other Income 12.09 5.02 13.61 17.11 17.26 38.75 12.61 7.60 1.44 20.21 7.39 118.75 Right of use of assets - - 1.36 1.86
Total Income 8956 | 11565| 10066 | 20521 | 21033 | 47089 | 107601 | 162372 | 95394 | 269973 | 2315.46 | 535538 Capital work-in-progress 1365 8171 8298 5077
Investment property 17.94 18.30 2.01 2.04
2. | Expenses Intangible assets 0.17 0.18| 113.06] 11732
(a) Cost of materials consumed 19.30 3117 16.78 50.46 38.94 88.01 240.30 512.39 143.85 752.70 401.92 1,202.03 Goodwill - - 47.44 47.44
(b) Purchase of Stock-in-trade 026 126 357| 150 | 870 | 4102 | 2033 | 1273 | 3272 | 3306 | 59.80 95.23 Financial assets
o ) Investments 39.72 39.52 - -
(c) Changes in inventories (0.09) 0.61 6.26 0.52 4.14 6.51 (22.39) | (151.83) 48.93 | (174.21) 155.89 94.75 (2) Investments in associates B R 154.79 15114
(d) Employee benefits expenses 931 9.02 8.21 18.34 16.37 3541 41.09 35.99 32.53 71.08 66.37 143.19 (b) Investments in joint ventures - - 224.44 219.49
(e) Finance costs 2.21 231 3.06 452 598 | 1163 | 3145 | 2887 | 2922 | 6032 | 60.11 117.87 (c) Other Investments - - 0.02 0.02
. . Loans 36.28 30.27 0.13 0.24
(f) Depreciation & amortisation expenses 245 242 2.54 4.88 4.99 9.88 33.50 36.72 32.16 70.22 63.66 132.72 Other financial assets 1041 986 3862 3194
(g) Selling & distribution expenses 18.25 14.63 9.09 32.88 17.39 3490 | 57417 | 908.45 | 50427 | 148262 | 1,197.18 | 2908.29 Deferred tax asset 18.30 31.16 27.95 140.88
(h) Other expenses 22.42 20.74 21.16 43.17 44.11 89.84 84.84 117.08 59.50 201.92 114.44 238.78 Other non-current assets 3.68 0.95 115.27 113.77
Total Expenses 7411 |  s217| 7073 | 15628 | 14062 | 31720 | 1,00328 | 150041 | 88319 | 250370 | 211937 | 493287 — 28154 23057| 2143 211013
urrent assets
3. | Profit before exceptional items & tax (1-2) 1546 | 3348| 2093 | 4893 | 6971 | 15369 | 7273 | 12330 | 7074 | 19603 | 196.09 | 423.02 Inventories o186 |  s8746| 78903| 58475
4. | Exceptional Items Gain / (Loss) - - - - - (L.77) - - - - - (4.56) Financial assets
5. | Profit before Share of Profit of Joint Ventures & Associates (3-4) 1546 3348| 2993 | 4893 | 6971 | 15192 | 7273 | 12330 | 7074 | 196.03 | 196.09 418.46 Investment - - - -
. ) . Trade receivable 323.38 318.85 619.16| 1,000.99
6. | Share of Profit of Joint Ventures & Associates (net of tax) - - - - - - 5.04 6.72 10.47 11.76 16.96 26.12 Cash & Cash equivalents 3151 31.63 37791 30098
7. | Profit before Tax (5+6) 15.46 33.48 29.93 48.93 69.71 151.92 .11 130.03 81.22 207.80 213.05 444.58 Other bank balances 27.16 26.12 30.34 28.35
8. | Tax Expenses Loans 0.12 0.21 037 0.50
QOther financial assets 7.13 4.44 313.42 291.41
(a) Current tax - - - - - - 3.84 112 415 10.96 13.68 29.23 Other current assets 7691 7017 50085 366.07
(b) Earlier years' tax - (0.03) -1 (0.03) - 0.19 0.05 581 - 5.86 - (0.90) Current tax assets 553 797 11.59 14.90
(c) Deferred tax 4.16 873 (34.62) 12.89 (24.64) (2.92) 4.17 879 | (2891) 12.97 (20.50) (0.22) 963.60 946.87 | 2,643.57| 2,581.95
9. | Profit for the period (7-8) 1129 | 2478| 6455 | 3607 | 9435 | 15465 | 6970 | 10831 | 10598 | 17801 | 21988 | 41647 TOTAL - ASSETS 95.4] 777441 4777.93] 469608
EQUITY & LIABILITIES:
10.| Other Comprehensive Income / (Loss) Equity
A Items that will not be reclassified to Profit or Loss Equity Share Capital 19.11 19.11 19.11 19.11
(i) Remeasurements of defined benefit plans (net of taxes) 004 | ©oH| 10| 008 | ©2) | ©I16 | ©ID | ©1) | ©53) | ©02) | 076 | (043 Other equity 45557 | 43868 1781811 1630.18
s ) o - Non-controlling interests - - 6.57 (4.46)
(ii) Gains on Investments in equity instruments classified as FVOCI| - - - - - - - - - - - - 47468 45779 | 180749 1644.83
B Items that will be reclassified to Profit or Loss Liabilities
(i) Exchange differences on foreign currency translation - - - - - - aa 538 | (13.49) 397 | (12.06) 15.83 Non-Current liabilities
) Financial Liabilities
Total Other Comprehensive Income (Net of tax) (0.04) (0.04) (0.10) (0.08) (0.21) (0.16) (1.51) 5.27 | (14.02) 3.76 | (12.82) 15.40 Borrowings 5740 5586 1.007.15| 1,019.25
11.| Total Comprehensive Income for the period (Net of tax) 11.26 24.14 64.45 35.99 94.14 | 15449 68.19 | 113.58 91.96 | 181.77 | 207.06 431.87 Lease Liabilities _ _ 063 0.87
12.| Profit for the period attributable to: Other financial liabilities 95.41 106.60 95.86 107.04
(a) Shareholders of the Company - - - - . S| 5164 | 11534 | 9661 | 16698 | 20648 | 40142 Provisions o 739\ 872\ 11711967
Other non-current liabilities 0.40 0.40 5.10 4.15
(b) Non-controlling interests - - - - - - 18.07 (7.04) 9.37 11.03 13.41 15.05 160.60 17157 | 112645 115099
- - - - - - 69.70 108.31 105.98 178.01 219.88 416.47 Current liabilities
Total Comprehensive Income for the period attributable to: Financial liabilities
Borrowings - - 415.84 422.46
(a) Shareholders of the Company - - - - - - 50.12 | 12061 82.59 | 170.74 | 193.65 416.82 Lease Liabilites } ) 0.89 116
(b) Non-controlling interests - - - - - - 18.07 (7.04) 9.37 11.03 13.41 15.05 Trade payables - - - -
_ _ - - - _ 68.19 | 113.58 9196 | 18177 | 207.06 431.87 Total outstanding dues of MSME 0.57 1.34 2.36 4.24
. . . Total outstanding dues of creditors other than MSME 43.30 48.47 699.82 929.90
13.| Paid-up Equity Share Capital (95,526,098 Shares of  2/- each) 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 19.11 Other financial iabilities 10734 8714 16787 106.96
Reserves excluding revaluation reserve - - - | 45557 | 37833 | 438.68 - - - [ 1,781.81 | 1,407.03 | 1,630.18 Other current liabilities 583 8.12 53871 41079
14| Earnings Per Share Provisions 2.82 3.01 15.74 17.70
Basic ) 118 259| 676| 378 | 988 | 1619 | 541 | 1207 | 1011 | 1748 | 2161 | 4202 Current Tax Liabiliies - - 276] 904
159.86 148.08 | 1,843.99| 1,902.26
Diluted () 118 259|676 378 | 988 | 1619 | 541 | 1207 | 1001 | 1748 | 2161 42.02 TOTAL LIABILITIES 79504 | 77144 | 477793 4698.08
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2026 CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2026
(% in Crores) (% in Crores)
PARTICULARS ASAT ASAT PARTICULARS ASAT
30™ SEPTEMBER, 2026 30™ SEPTEMBER, 2025 30™ SEPTEMBER, 2026 30™ SEPTEMBER, 2025
A CASH FLOW FROM OPERATING ACTIVITIES: A CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit for the year 36.07 94.35 Net Profit for the year 178.01 219.89
Adjustments for - Adjustments for -
Depreciation & amortization 188 4.99 Depreciation & amortization 70.22 63.66
Income Tax expenses 12.86 (24.64) Income Tax gxpenses . 29.79 (6.82)
Loss / (Profit) on sale of investment (0.26) (0.24) Loss / (Proflt? on sale of plroper‘[ly,lplant & equipment 0.05 0.19
Loss / (Profit on sale of property, plant & equipment 0.01 0.19 Share of prqflt from asso_mate/]om.t venture (11.76) (16.96)
N . Loss / (Profit) on sale / disposal of investments 2.00 (0.32)
Loss / (Profit) on investment in firm (0.05) - . ) : )
o ) . ) Impairment Loss / (Profit) recognised on trade receivables (net) 61.86 6.61
Reversal of impairment loss / (Profit) recognised on receivables (5.83) 5.74 ) A )
o Exchange rate adjustments on foreign currency translation (net) 3.97 (12.06)
Dividend (1.86) (1.86) Dividend 0.01) 0.02)
Interest 2.86 455 Interest 18.92 58.60
Operating profit before working capital changes 12,61 (1.2n Operating profit before working capital changes 175.04 92.88
Adjustments for - Adjustments for -
Trade & other receivables (1.82) (31.75) Trade & other receivables 272.77 (51.65)
QOther current & non-current assets 9.47) 23.87 Other current & non-current assets (136.27) (62.98)
Inventories (4.40) (0.34) Inventories (205.19) 146.80
Provisions (1.62) 0.45 Provisions (3.75) (0.02)
Other current & non-current liabilities (4.43) (28.10) Other current & non-current labilities 168.40 62.06
Trade & other payables (13.87) (33.69) . Trade & other payables . (240.85) (124.67)
Cash generated from operations (35.60) 69.49) ash generated from operations (144.89) (30.46)
Diect £ » 24 (2053) (137) (82.14) Direct Taxes paid ((net) (19.80) 10.35 (15.83) 46.59
tecttaxes pa i : : : NET CASH FROM OPERATING ACTIVITIES 188.36 266.48
NET CASH FROM OPERATING ACTIVITIES 15.54 1221 B CASH FLOW FROM INVESTING ACTIVITIES:
B CASH FLOW FROM INVESTING ACTIVITIES: Payments for property, plant & equipment (87.57) (74.17)
Payments for property, plant & equipment (9.54) (2.25) Purchase of investments (99.50) (4.29)
Purchase of investments (99.64) (0.83) Sale of investments 104.01 R
Sale of investments 99.76 - Redemption / (investments) in other fixed deposits (2.06) (0.24)
Proceeds from disposal of property, plant & equipment 0.31 - Loan (given) / repayment received 0.24 (1.80)
(Loan granted) / repayment received (5.92) 2.62 Proceeds from sale of property, plant & equipment 0.32 3.51
(Deposit created) / Deposit matured (1.15) (0.16) Dividend received 0.01 0.02
Dividend received 1.86 1.86 Interest received 1.88 1.33
Interest received 166 143 NET CASH USED IN INVESTING ACTIVITIES (82.67) (75.64)
NET CASH USED IN INVESTING ACTIVITIES (12.66) 267 ¢ gAs" ZL(;W "EOM FINANCING ACTIVITIES: 0o
C CASH FLOW FROM FINANCING ACTIVITIES: foceeds Tom Borronings : '
R B ) 197 Repayments of borrowings (18.72) -
epayments of borrowings ) 4.22) Repayment / Increase of lease liabilities (0.25) (0.45)
PTOFeeds frgm loans borrowed 1.54 ) Change in non-controlling interest 11.03 (6.75)
Dividend paid (0.02) - Interest paid (20.80) (59.93)
Interest paid (4.52) (5.98) Dividend paid (0.02) -
NET CASH USED IN FINANCING ACTIVITIES (3.00) (10.20) NET CASH USED IN FINANCING ACTIVITIES (28.76) (2.04)
Net Increase in Cash & Cash Equivalents 0.12) 4.69 Net Increase in Cash & Cash Equivalents 76.93 188.79
Cash & cash equivalents as at beginning of the year 31.63 19.11 Cash & cash equivalents as at beginning of the year 300.98 109.35
Cash & cash equivalents as at end of the year 3151 23.80 Cash & cash equivalents as at end of the year 3717.91 298.14
Notes to Accounts:
1. Theabovefinancial results are reviewed by the Audit Committee & taken on record at the meeting of the Board of Directors held on 5" November, 2026. The Statutory Auditors have carried out limited review of the same & have expressed unmodified opinion on the results.
2. The Company has identified Minerals, its derivative products & related services business as its only primary reportable segment in accordance with the requirements of Ind AS 108 Operating Segments’. Accordingly, separate segment information has not been provided.
3. The complaints from investors / shareholders for the quarter ended on 30" September, 2026: Received -0, Resolved - 0, Unresolved - 0.
4. Previous period's figures have been regrouped & rearranged, wherever necessary.
For ASHAPURA MINECHEM LIMITED
Sd/-
Place: Mumbal JAGDISH SHETTY
Date : 5" November, 2026 DIRECTOR & AUDIT COMMITTEE CHAIRMAN
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