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Date: 14th November, 2025 

To 
The Secretary,  
Corporate Relations Department, 
The National Stock Exchange of India Limited  
Exchange Plaza, BandraKurla Complex,  
Bandra (E), Mumbai- 400051 
 

Symbol: ASHALOG 
ISIN: INE0LAA01017 

 
Subject:. Certificate regarding Fund Utilization with respect to Initial Public Offering Pursuant 
to Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 
 

Dear Sir/ Madam, 
 
We wish to inform that Pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 read with the SEBI Circular No. CIR/CFD/CMDI/162/2019 dated 
December 24, 2019, we are hereby providing that there is no deviation or variation in utilization of 
fund raised through initial public offer as mentioned in Prospectus dated August 01, 2024. 
 
Accordingly, the statement of deviation confirming that there is no deviation or variation in the 
utilization of these proceeds duly reviewed by the Audit Committee of the Company, for the half year 
ended on September 30, 2025 in its meeting held on November 14, 2025 is attached herewith. 
 
Further, Certificate regarding Fund Utilization with respect to Initial Public Offering is attached as 
Annexure-I. 
 
 

Kindly take the same on record. 
 

Yours Faithfully, 
 
For Ashapura Logistics Limited 
 
 
 
___________________________________ 
Sujith Chandrasekhar Kurup 
Managing Director 
DIN: 00133346 
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