
ASHAPURA LOGISTICS LIMITED 
CIN: L63090GJ2002PLC040596 

 
Registered office: B-902 Shapath Hexa, Opp. Gujarat High Court, S.G. Highway, Near Sola Bridge, 

Sola, Ahmedabad- 380060, Gujarat, India 
E-mail: info@ashapura.in, Website: www.ashapura.in, Tel: +91 – 79 – 66111150 to 1159 

 
Date: 14th November, 2025 

To 
The Secretary,  
Corporate Relations Department, 
The National Stock Exchange of India Limited 
Exchange Plaza, BandraKurla Complex,  
Bandra (E), Mumbai- 400051 
 

Symbol: ASHALOG 
ISIN: INE0LAA01017 

 
Subject: Intimation of Outcome of Board Meeting pursuant to the Regulation 30 read with Para 
A of Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 
 
Dear Sir/ Madam, 

 
Pursuant to Regulation 30 read with Para A of Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby inform that the Board of Directors of the 
Company at its Meeting held today i.e. Friday, 14th November, 2025 commenced at 10:00 A.M. and 
concluded at 13:00 P.M., at the registered office of the Company, inter alia, has approved the following: 
 

1. To consider and approve the Standalone and Consolidated Unaudited Financial Results along 
with Limited Review Report thereon for the half year ended on 30th September, 2025.  

2. To consider any other matter with the permission of the chair: 
(a) To take note of resignation of M/s. SSBK & Co Internal Auditor of the Company. 
(b) To approve appointment of M/s. GBP & Associates as the Internal Auditor of the Company 

 
Further it is stated that pursuant to the code of internal procedures and conduct for prevention of 
insider trading in respect of securities of company and pursuant to the SEBI (Prohibition of Insider 
Trading) Regulations, 2015 as amended from time to time, the Trading Window for dealing in the 
equity shares of the Company is already closed for the directors, officers, designated employees, 
immediate relatives of respective persons covered under the said policy of the Company from 01st 
October, 2025 to till 48 hours after the declaration 

 
[The same are attached herewith as Annexures] 
 
Kindly take the same on record. 

 
Yours Faithfully, 
 
For Ashapura Logistics Limited 
 
 
 
___________________________________ 
Sujith Chandrasekhar Kurup 
Managing Director 
DIN: 00133346 
 

SUJITH 
CHANDRASEKHA
R KURUP

Digitally signed by SUJITH 
CHANDRASEKHAR KURUP 
Date: 2025.11.14 13:18:11 
+05'30'



ASHAPURA LOGISTICS LIMITED 
CIN: L63090GJ2002PLC040596 

 
Registered office: B-902 Shapath Hexa, Opp. Gujarat High Court, S.G. Highway, Near Sola Bridge, 

Sola, Ahmedabad- 380060, Gujarat, India 
E-mail: info@ashapura.in, Website: www.ashapura.in, Tel: +91 – 79 – 66111150 to 1159 

 
Ashapura Logistics Limited is a Ahmedabad based logistics and supply chain solutions provider with 
over two decades of experience. The company offers integrated services including Ocean freight 
forwarding, Air freight forwarding, End to End Project Cargo services, Direct Vessel operations, custom 
clearance and transportation with operations across India. 
 
The Company has announced its unaudited financial results for the quarter ended 30th September 
2025. 
 
Key Financial Highlights: 
 

 
 
 
 
 

Key Financial Highlights: 

   
Particulars (INR Lacs) H1 FY26 H1 FY25 

Revenue 16,549.76 9,363.87 

EBITDA 1,788.03 1,298.17 

Profit After Tax 726.50 651.62 

Basic EPS 5.34 4.80 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED STANDALONE
FTNANCIAL RESULTS OP ASHAPURA LOGISTICS LIMITED FOR THE HALF YEAR
ENDED ON SEPTEMBER 30,2025 UNDER REGULATION 33 OF THE SEBI (LISTING
OBLTGATTONS AND DISCLOSURE REQUTREMENTS) REGULATIONS, 201s, AS
AMENDED.

To.
The Board of Directors of
Ashapu ra Logistics Limited

I ntrod uction

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Aslrapura Logistics Limited (the "Company"), for the Half Year Ended on September 30, 2025 (the
"Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 ofthe
SEBI (Listing Obligations and Disclosure Requirerrents) Regulations, 2015, as amended.
(hereinafler referred to as "the Listing Regulations").

2. This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles Iaid down in Accounting Standard 25 'lnterim Financial Reporting' (.'AS-25),
prescribcd under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in cornpliance rvith Regulation 33 ofthe SEBI (Listing Obligations
and Disclosure Requirements) Regulations,20l5, as amended (the'SEBI Listing Regulations').
Our responsibility is to issue a report on the Statement based on our review.

Scopc of Rcviov

3. We conducted our review of the Statcment in accordance with the Standard on Revierv
Engagements (SRE) 2410 'Revierv of Interim Financial Information Performed by the Independent
Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This standard

requires that rve plan and perl'orrn the review to obtain moderate assurance as to whether the
Staternent is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of Company's personnel responsible for financial and accounting
matters, and applying analytical and other revierv procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under Section

143(10) olthe Companies Act, 2013 and consequently does not enable us to obtain
we rvould become aware of all significant matters that rnight be identified in an audit

we do not express an audit opinion

Talati & Talati LLP, a Limited Liability Partnership bearing LLP identification No. AAO-8149
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Conclusion

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201 5, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Our conclusion on the Statement is not modified in respect ofthis matter.

For Talati & Talati LLP
Chartered Accountants
(FRN: I l0758WlW 100377)

Place: Ahmedabad
Date:14/1112025

Kushal Talati
Partner
Mem. No. 188150

UDIN: 25 I 8g 15 O Bt'll LO Zug ZB \
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Ashapura LoSistics Limited
(crNr L63O90Gj20O2PLC04O595)

STATEMENT Of UNAUDITEO sTANDAIONE FINAN CIAT RESUTTS FOR T'IE HAt'YEAR ENDED ON 3OTTi sEPTEMBEN,2025

Unaudited

13,047.7O

60.00
6,941.47

47.32

70,612-67

185.24

t7,554.54

277 _56

ro,190.72

560.48

315_00

395.34

352.11

13,!07.70

5,735.88

s28.01

180.65
140.55

227 -64

6,984.19

8,308-85

631.40

271.77

344_59

517.05

10,797.91

74,0/.4.73

1,159.41-

398.35
485.14

144.13

17,742.!1

12,413.55 6,AtZ.7a 10,019.50 16,832.38

694.05 171.41 778.31 949-72Profit before exceptionel and extraordinary items and

tax lnr- rv)

Exceptiooalitems

P.ofit before eitraordinary items and tax lV - V!)

Extraordinary items

Profit (los, forthe period from contil|uing operations

lrx - x)

Profit (losslfor the period kom discontinuing

Tax exDense of discontinuing operations

Profit/(lossl for the period from discontinuing

operations (after tax) (Xll - xlll)

Paid up Equity Share Capital(race Value oI Rs.10/-

each)

I

lt

X

Ir

xt

xlr

xlI

xvt

xvI

TotalRevenue (l+ lll

Debt s€rvice

Revenue from operations

Other income

Expensesi

Direct Expense

Employee Benefit Expense

Depreciation and Amo(isation
Other Expenses

vIt

{1}current tax
(2) Deferred tax

EaminSs per equity share:

{1)Baric
(2)Diluted

oebt Equaty Ratio

lnterest Service Cov€rage Ratio

694.05

694.05

129.30

47.80

---rzLq 9.57

33.60

'174.37

77S31

134.80

70.40

949.72

744.31

104 00

515.95 124.24 573.11 701.35

5?a11

1,355.51

0.95
1.77

0.33
2.73

0.14

1,355.51

4.23

4.23

1,355.51

5.17

517

0.55

4.60

0.68

1,355.61

3.81

3.81

0.08

4-46

0.19

I

I

171.4L

September,2024

HalfYear Ended

31st March, 2025 zo25



l The above Standalone FinancialResults are revrewed by the audit Committee and thereafter approved and taken on record by the Eoard ofOirectors at

thei. meeting held on 14th November2025. The Statu to ry Aud itors of the Companycarried out limited review ofthe abovestandalone financialRerults
pursuantto Regulation 33 of 5EBl (Listing ObliSation & Disclosure Requirements )R€gulation 2015.

2 A5 per MCA notification dated 16th rebruary2015, the companies whose shares are listed on SME exchan8e are exempted from the compukory
requirement ofadoprion oI IND AS. As the company is cove.ed under exempted from the compulsary .equir€m€nt ofadoption oflNOAt the company

has not adopted rND As.

3 The Company operates in one reportable business segmenc I c 'Logistics and Freight Forwarding.

4 Figurer ofthe previous period hav€ been regrouped wherever necessary, to correspond with theflgures ofthe cUrrent period

SThefinancialresultsforthehalfyearendedMarch202ShavebeenderivedfromthefullyearfinancialresultsfortheyearendedMarch
the half-year resulG for the period ended September 2024

Date: 14-11'2025

& MD)

DIN:0133346
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Ashapura Lotistics Limited
(ClNi 163090GJ2002P1C040596)

STANDATONE STATEMENT OF ASSETS ANO LIASII-ITIES

(Rs. ln La

Particulaas
As at

3Oth September,
2025

A! at
31st Mar.h,2025

1. Shareholders'lund
(a)Share capital
(b) Reserves and surplus
(c) Money received against share warrants

2, Share application money pendinS allotm€nt

4. Current liabilities
(a) Short-term borrowings
(b) Trade payables

(i) Total outstandinB of micro enterprises and small enterprises
(ii)Total outstanding dues for creditors other than micro
enterprises and small enterprises
(c) Other current liabilities
(d) short-term provisions

I. EQUITY AND LIABITITIES

3. Non-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilitie5 (Net)
(c) Other long-term liabilities
(d) [ong-term provisions

1355.51

ro321.20

0.00

974.77
173.56

0.00
'17.79

6374.33

0.00

140.90

996.58
124.19

353.26

2763.80

45.0S

1355.61

9231.74

747.61

55.36

7\.21
77.16

643.88

551.63

64.70

4910.51

84 69

1355.61

9804.25

L276.21

125.76

0.00
42.37

607.26

347.20

85.55

Total 21500.19 15507.15 L46t9.42

(a) Property, plant and equipment and intangible assets
(i)Tangible assets
(ii) lntanglble assets

(iii) Capital work-in-progress
(iv) lntangible assets under development

(a) current investments
(b)lnventories
(c )Trade receivables
(d)cash and cash equivalents
(e )Short-term loans and advances

{0 Other current assets

2. Current assets

ll. Assets

1. Non-curtent assets

(b) Non current investments
(c ) Deferred tax assets (net)

(d) Long-term loans and advances
(e) Other non-current as5et5

26.42

4511.69

18.86

1540.76

434.05

0.00

994.70

565.68

9455.75
200.81

492.O7

3132.00

1800.00

2863.U
14.83

52.95

430.92

0.00
783.87

642.96

6992.20

178.35

403.30

1444.61

505.00

4078.15

91.60

581.78

434.05

0.00
951.07

661.28

8199.09

214.76

929.99

1962.65

Total 21,500.19 15,607.15 " 18,619.42

I

Sujith
(chai

1\
Itr

&
Place: Ahmedabad

Date:14-11-2025

DIN:0133345
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Ashapure Lotistic3 tiBlted
(c N: 163090€12OO2PLCO40596l

STATEMENT Of CAsH ILOW

Ar .r 30th sept.mb.r,2025 At at 30th September,2024 As al31sr March,202s

A. CAsH FLOW TROM OP ERATING ACTIVITIES

694.05 949.r2

395 34 140 56 485 14

31s O0 t17 A4

i45.14) (3.2s) (31.03)

Arc(irrionoIlPO Expense5 t2.61 92.74
0.25Proiiton 5aleof Fix.dA$€r
(4 s3) 651 11.42

Ooeratns Proft befo,e wo.lins C.pilal ChanE.s L,401.52 433.r4 1,a82.50

Movemenlt in Wo.kiff Capitall
D€cr..se / (lnrcase)in rnvenrone,

oecrease / {lncrease) ,n s!ndry Debto6 (1,2s6.66) (1,10417) (2,311.06)

437.91 (179 90)Dec,.r.e/ (lncc.s.),n sho.r Ierm Loant and adva.ces

{iepavment) / Prdeeds F.om Othe. Lons Term Liabiiities (1oo) \12 7l)
(1,169 351 (53172) 11,099 76)oecrea5e/ (lncrease),n other cunent A$ets

(0ecreasel / l.creaee rn T..de P.yables
26? 7t 33 a2{oe.reasel / l.creat. i. Sho.t Terd provE'ons

67 4A (137 04)(Decrease)/ licrease n othercu(ent Lab, 
'tes

340 99

513.66 (1,r53-03)C.sh lused in)/ sen€rat.d lroh operatiotrs
1!29 30) i9 s7)

|.7,262.rr1

1144 371

384.36 {1,162.5' (2,n06,51)Ner cash lused in)/sen€.ated lrom operatins a.tivitiet(al

A, CAsH f TOW f ROM INVESTING ACTIVITIES

(1,34s 36) (1,336.32) (3,573 20)(Purchase) of Fixed AsseG

47814 (1,800 00){lnc)/Dec in cure.r hve5tme.ts
425

(0.25)Pront on sale oi flxod astets

2i.20T.ansIer ol lnt.n8lble Asset under development to lnt.nErble Assets
(szs r9) (1,147 45)(ln.rca*)/ Oecrea* in Other Non cur€nt Assets

(r 13)(lncl/oec in Non Curcnt lnvestments
3t5 3103

(1,270.06) [3,708.96] (4,671.54)Nerrash {uted in}/Sen.rated from inveslinE aclivilies l3)

C, CA'H FLOW IROM FINANCING ACTIVITIES

113) 44) 20 91 449 52(Repsyment)/ P.oceed5 F.om Lons rerm Borrowi^gs
1,463 a2 l47O 62l,(Rep.Vm.nt)/ Pro..eds ftom shortTe.m Sorowi^gs

{416l) (107 96) (27516)Repayme.t/ (ProceedtFromLohsTerm Loans&Advances
5,266 0a 5,26603Prceeds lrom |tsue oI shares andapplicahon moneY

Redemption of Pref erence Shate c.pital
(172 34) 1374 10)(l1s o!)

a61.75 4,515.57 6,r82.4fet (arh llied in) / sen.6ted ,rom finan.in8

(17.91 (336.04) {29s.63}D. NEIINCRTASEIN CAsTI ANDCASH EQUIVALENTS B

2ta,t6 514 3a 514 33Ca3h.nd cash equivalentr.l rh. beEi

173 35 114 7E200.41Cash..d.ash equivalents ar the end olihe yea.

Compo.ents ol.ash and cath equiv.l€nl5
913 199 t5)

t9t.57 213.19// * .rs,4\in Term Deposil Accounts

z----\'cr-\

Date:14.11-2025 DIN
d
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Part lV: SEGMENT REVENUE, RESUI"TS, SEGMENT ASSETS AND SEGMENT LIABILITIES ( Standalone)

Rs. in Lakhs

Sr. No Particulars
Half Year Ended Year Ended

30 September 2025 30 September 2024 31 March 2025
(Unaudited) (Unaudited) (Audited)

I Segment Revenue

Gujarat 9,113.76 4,945.92 12,903.86
Maharashtra 2,364.61 1,380.77 3,205.87
Tamil Nadu 93 5.30 583.05 1,381.38
Karnataka 32.13 63.44
Punjab

Total Revenue t3,047 .10 6,947.A7 L7 ,554.54

ll Segment Results

Gujarat 527.55 46.93 647 .2L

Maharashtra 93.11 57.82 27 0.30

Tamil Nadu 7 7.47 63.36

Karnataka 1.98 6.37 8.9 0

Punjab 0.04
Total Profit Before Tax 694.05 171.41 949.81

5egment Assets

Gujarat 15,996.42 12,069.03 L4,246.76

3,07 2.91Maharashtra 3,415.58 2,470.15

Tamil Nadu 2,O40.O4 L,692.79 1,906.64

Karnataka 47 .95 565.57 607.14
Punjab 0.20 0.16 o.77

TotalAssets 21,500.19 15,607.15 78,624.20

IV Segment Liabilities

Gujarat 8,340.29 3,843.70 104.06

Maharashtra 1.,OO2.47 818.96 7 68.19

Tamil Nadu 419.62 347.63 304.05

1.01 75.72 1.5 0

Punjab -0.02 0.01 -0.02

Total Liabilities 9,823.38 7,t77.78

Place: Ahmedabad
Date: 14-11-2025

suj Kurup
(Chairman & MD)

DIN:0133346
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INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED CONSOLIDATED
FINANCIAL RESULTS OF ASHAPURA LOGISTICS LIMITED FOR HALF YEAR ENDED
oN SEPTEMBER 30, 2025 UNDER REGULATION 33 OF THE SEBI (LISTTNG
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS
AMENDED.

To,
The Board ofDirectors of
Ashapura Logistics Limited

Introduction

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Ashapura Logistics Limited (herein referred to as "the Holding Company") and its subsidiaries (the

Holding Company and its subsidiaries together referred to as the "Group"), for the Halfyear ended

on September 30,2025 (the "Statement") being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (hereinafter referred to a "the Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Accounting Standard 25 "Interim
Financial Repolting" (.'AS 25'), prescribed under Section 133 of the Companies Act, 2013 as

amended read with relevant rules issued thereunder and other accounting principles generally
accepted in India and compliance rvith Regulation 33 ofthe Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

Scope of Revien'

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements ("SRE') 2410 "Review of Interim Financial lnformation Perlormed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India

C'ICAI"). A review of interim finarrcial information consists of making inquiries, primarily of The
Holding Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consecluently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
exprcss an aud it opinion.

We also perlormed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Re

CK tal.ati

sI]

2015, as amended, to the extent applicable

Talati & Talati LLP, a Limited Liabirity partnership bearing LLp identification No. AA
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Name ofthe Company Relationship

Ashapura Logistics Limited Holding Company

Jai Ambe Transmovers Private Limited Wholly Owned Subsidiary

Ashapura Warehousing Private Limited Subsidiary

Amanzi lntemational Private Limited Subsidiary

4. The Statement includes the results ofthe following entities:

Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of the other auditors referred to in paragraph 6

below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Accounting Standard and other accounting principles generally accepted in lndia, has

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, includingthe
manner in ivhich it is to be disclosed, or that it contains any material misstatement.

Other matte rs

6. We have reviewed the interim financial Information of three Subsidiaries, whose interim financial
information reflect total assets of Rs. 5141.00 Lakhs as at 30'h September 2025, total revenue ofRs.
6130.02 Lakhs, total net profit/(loss) after tax ofRs.209.54 Lakhs for the Half-year ended 30th

September 2025, and net cash flows Inflow/(outflow) of Rs. (33.21) Lakhs for the half year ended

30th September 2025, as considered in the consolidated financial results.

Our conclusion on the Statement is not modified in respect of this matter.

For Talati & Talati LLP
Chartered Accountants
FRN: 110758 100377)

FO

Kushal Talati
Partner
Mem. No. I 881 50PIace: Ahmedabad

Date: l4llll2025

(
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Ashapura toSistics Ltd.
(ClN: 16309OG12002P1C040596)

STATEMENT OF UNAUDITED CONSOIIDATED FINANCIAL RESUI-Ts TOR THE HALEYEAR TNDED ON 3OTH SEPTEMAER,2OZ5

ln

16525.91

23.85

9355.14

8.74
13747.51

157.11

21096.64

165.84

73577.72

720_93

318.28

491.50

463.01

r6549.76

7096.04

647.72

186.55

140.62

321.94

9363.87

11010.59

777.75

227.44

461.03

627.19

13898.61

18106.63

7425.47

414.03

701.65

949.14

23262.49

15571.S1 4492.47 13104.0S 21596.92

978.25 871.00 794.55 1665.56

871.00 794.56 1665.56978.25

Erpeasesi

Direct Expense

Employee Benefit Expense

Finance Cost

Depreciation and Amortisation

Other Expenses

Profit before exceptiooaland extraordinary items and tax
(lll - rv]
Exceptional items
Profit before extraordinary items and tax (V-Vl)
Extraordinary items

I

Total Revenue ll+ ll}

Revefl ue from operations

Other income

974.25

205.16

46.50

182.83

36.55

137.64

72.67

324.47

709.22

726.50

0.00

0.00

651.62

0.00
0.00

584.25

0.00

0.00

1235,87

0.00
0.00

0.00 0.000.00 0.00

Profit (losa)forthe period from contin u ing operations (lX -

x)

Profit (loss)forthe period from discontinuinS operataons

Tax expense of discontrnurng operations

XIV Profit/(loss) forthe period from discontin uing operations

(aftertax)(Xll'Xlll)

X

xt

Taxexpense:
(1)Currenttax

{2)Deferred tax

xt
xl

725.501

276

123.74

1,355.612

5.34

5-34

0.073

5.518

4.O74

1,3SS.612

4.80

4.80

0.289

6.9s9
0.360

5.10

6.10

1,355.612

7.30

1,355.612

10.06

10-06

0.480

6.771

5.023

Paid up Equity Share CapitallFacevalue of Rs. 10/_ each)xvt

xvI Eamingr p€r equity share:

(1)Basic

(2)Diluted

Debt Equity Ratio

lnterest Service Coverage Ratio

share of
Share of IProfit) / Loss atributed to Minority lnterest

HaltYearEnded

S€ptember,2024
Unaudited

HalfYear Ended Year E.ded 31st
March,2025

Audited

HalfYearlnded 30th
September,2025

Unaudited

I

I

I



3 The Company operates in one reportabl€ business segmentr i.c "Logistics and Freight forwarding.

4 Figures ofthe previous period have been regrouped wherever necessary, to correspond with the figures ofthe €u

I
The above Coosolidated Financial Results are reviewed by the audit Committee and thereafter approved and taken on record bv the Board of Oirectors

at their meetang held on 14th November 2025. The Statutory Audrtors of the CompanycBrried out limited review of the above ronsoladated financial
Results pursuant to Regulation 33 ofSEB| (L istin 8 Obligation & Disclosure Requirements )Regulation 2015

As per MCA notifi€ation dat€d 16th February 2015, the companies whose shares are listed on SME erchange are erempted from the compulsory

2 requirement of adoption of IND AS. As the company rs covered under exempted from the compulsary requirement of adoption oflND At the company
has not adopted IND A5.

The financialresultsfor the halfyear ended March 2025 have been derivedfrom the fu ll-yea r fina ncial resu lts

the half-year results for the period ended September 2024.

Place: Ahmedabad
Daterl4-11-2025

5

Sujith
(chairman & MD)
DIN r013:1346



Partiau,ars As at
30th September, 2025

As at Asat
31st L4arch, 2025

4. Current llabilities
(a) Short-term borrowings
(b)Trade payables

(i)Total outstanding of micro enterprises and small
enterprises

{ii) Total outstandlng dues for creditors other than micro
enteaprises and small enterprises
(c) Other current liabilities
(d) Short-term provisions

2. Non-controlling lnterest

I. EQUIlY AND LIAEILITIES

1. Sha,eholders'hund
(a)Share capital
(b) Reserves and surplus

3. Non-current liabilities
(a) [ong-term borrowings
(b) Deferred tax liabilities (Net)
(c) Othe. long-term liabilitie5
(d) Long-term provisions

6,405.55

285.23

52.21

1,211.37

1,008.05

181.29

35.33

90.97

1,3s5.61

12,399.18

427.06

412.80

2,796.16

769.42

42.4A

925.33

804.65
58.13

10.27

88.16

1,355.61

11,098.15

640.68
129.45

4,940.23

193.17

49.45

965.57

1,261.63

140.80

75.65

93.15

1,355.61

11,675.45

404.74

193.28

Total 24,336.59 18,189.03 21,344.87

(a) Property, plant and equipment and intangible assets

(i)Tangible assets

(ii) lntangible assets
(iii) Capital work-in-progress
(iv) lntangible assets under development

(b) Non current investments
(c ) Deferred tax assets (net)

(d) Long-term loans and advances
(e) Other non-current assets

(a) Current investments
(bllnventories
(c )Trade receivables

{d) cash and cash equivalents

{e )Short-term loans and advances

(f) Other current assets

2. Current assets

ll. Assets

1, Non-current assets

3.20

26.82

s,97s.45

102.53

1,540.76

0.00

926.46

lo,249.67
3s0.08

1,345.59

3,816.04

912.09

1,800.00

4,349.50

43.74

52.95

0.07

4,t37.s2
220.29

861.41

1,811.46 ,1

3.20

505.00

-0.00

1,036.56

5,544.9s

117.63

581.78

9,408.s6

401.25

1,185.36

2,s64.58
Iotal 24,336.59 18,189.03 \ 21,348.87

Ashapura logistics Ltd.
(ClN: 163090GJ2002P1C040596)

CONSOTIDATED STATEMENT OE ASSETS ANO LIABII.ITITS

Rs. In l.!khr

(a ogi

n& MD}

o
I*

Place:Ahmedabad

0ate: 14-11-2025 (Chairma

DIN:013 3346



Ashapura Loglstics Ltd.
(ClN: 163090GJ2m2P1C040596)

CONSOTIDATED STATEM€NT OF CASH FIOWS

s.ln l-akhs)
Forlhe P€riod Ended

on 30th September,
2025

Fo. the Period Ended on
30th Seplember, ZO24

For the Year Ended

on 31st March, 2025

91a-25

491.50

(841.10)

(160.23)

(1,2s1.46)

343.70

219.52

4ZZ.2a

318.28

12.12)

(2.88)

52_61

12.18)

1,833.45

871.00

240.62

174.26

(3.25)

10.0s

1,296.68

1912.91)

1627.12l,
(717.61)

9.05

56.15

65.16

12,341.191
(9s1.07)

(1,367.49)

13.14

119.98

111O.121

1,665.s6

701.65

92.74

1s.04

2,850.58

414.03

(28.4s)

A, CASH FLOW FROM OPERATING ACIIVITIES

Profit B€for€ Iax
Sh.r€ of Profft/ llosrl olAssociate
Adjustments for:

Depreciation

Exceptionalitem
lnterest Expense

lnterest lncome
Prior Period ltem (TOSAdjustment)

Profiton sale of Fixed Asset

Amortisation of IPO Expense!

Provision forSratuity
Ope.atint Prorit belore Working Capita I Changes

Movem€nts ln Working Cepital :

Decrease / (lncrease) in lnventories

Dec.ease / (lncrease)in Sundry Debtors

Decrease/ (lnrrease)in Short Term Loans and Advrnces
D€crease / (lncrease)in OtherCurrent Assets

(De€rease)/ lncrease in Trade Payables

(Decrease)/ lncrease in Short Term Provisions

(De€rease)/ lncrease in Oth€r Current !iabilitie5

Cash (used in)/generated kom operatrons

DirectTaxes Paid

N€tcash {uscd lnl/geflereted from operating activities (A)

B. CASH FtOW EROM INVESIING ACTIVITIES

(Purchase) of Fixed Assets

Sale of tixed Ass€t

(lnc)/oec in Non Current lnvestments
(lnc)/De. in Current lnveslments
(lncrease)/ D€crease in Other Non-Current Assets

lnterest Received

l{eltash (used in] / Benerated Irom investint activities (8)

C. CASH FLOW FROM FINANCING ACTIVITIES

{Repayment)/Proceeds From LongT€.m BorrowinSs

{Repayment)/Proceeds FromShortTerm Borrowings
(Repayment)/ Proceeds From Other [ong Term Liabilities
Repayment/ (Proceeds)From LongTerm Loans & Advances

P.oceedsfrom lssue ofShares and Application money received

Redemption of Preference Share Capital

lnterest Erpense

Netcash (used in)/ 8€nerated fiom finan.ing activities (C)

626.15
(205.26)

420.91

(2s3.s8)

1,465.31

(40.32)

(318.28)

853.13

(1,a73.72l,

10.73

478.18

57.49

2.12

{1,325.20)

11,477.66)

(890.s9)

(182.83)

l'1,O73.42)

(1,800.00)

(s3s.01)

3.25

(3,809.42)

(2s.41)

(s20.24)

/.4.87)

0.00

5,266.08

1178.26)

4,537 -3L

13,736.871

17,7a2.771

1320.41)
(2,103.23)

(3-13)

(sos.oo)

17sz.22l
24.45

'4,95a.77)

431.S6

1.623.74

0.57
0.00

5,266.08

(414.03)

6,907 _43

NET INCREASE lN CASH AND CASH EQUIVAIENfS (A+B+C)

Cash and cash equivalents at the b€ginning ofthe year
and cash equivalents at the end of the yearcash

(s1.171

40t.25
350.08

(345.s3)

s6s.82

220.29

(164.s71

565.82

401.25
Componentr o, ca! h and cash equivalents

Cash on hand

With Scheduled Banks

- in CurrentAccount
- in Term oepositAccoUnts

54.39

295.59

16.89

201.40

41.65

359.60h
suiithPlace: Ahm€dabad

Date:1rt-11,2025 (chairman& MD)
DIN :0133346

A



Part lV: SEGMENT REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES ( CONSOLIDATED)

Rs. in Lakhs

Half Year Ended Year Ended

30 September 2025 30 September 2024 31 March 2025Sr. No Pa rticu la rs

(U naudited) (Unaudited) (Audited)

9,305.92

1,380.77

872.47

290.92

-2,494.95

Segment Revenue

Guiarat

Maharashtra
Tamil Nadu

Karnataka

Pu nja b

Less: Elimination

74,97 4.93

2,364.67

1,198.33

632.89

2,644.86

22,357.77

3,20s.87

2,Ot4.O9

7Tt.95

-5,193.03

16,5 25.91 9,355.14Total Revenue 23,096.65

7 50.3 5

9 3.11

30.83

103.97

73 8.20

57 .82

61.31

13.68
-0.01

1,255.80

270.30

79.22

60.28

0.04

Segment Results

Gujarat

Maharashtra

Tamil Nadu

Karnataka

Pu nja b

Less: Elimination

Total Profit Before Tax 978.25 871.00 r,665.64

Segment Assets

Gujarat

Maharashtra

Tamil Nadu

Karnataka

Pu nja b

Less: Elimination

t9,428.14
3,424.82

2,981.79

806.2 s

0.20
-2,304.6r

L5,288.29

2,4t0.7 5
2,594.85

-44.67

0.16
-1,616.86

L7 ,404.94
3,082.2L

2,874.96

12 8.00

o.17
-2,132.8!

Total Assets 24,336.59 18,632.5 2 21,357.47

Segment Liabilities

G uja rat
Ma harashtra

Tamil Nadu

Karnataka

Pun.ia b

Less: Elimination

9,739.23

1,011,3 5

1,150.59

s02.13
-0.02

-1,873.69

5,164.49

818.96

1,027.96

314.85
-0.01

-1,616.86

7,675.5t
777 .07

1,031.76

489.82
-0.02

_..JJQIs6
Total Liabilities 10,529.59 5,709.39

tv

Place: Ahmedabad

Date:14-11-2025

L
o
lh

01

Su.iit u

(Chai rman
a

DIN : 0133346
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