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Ref. No. Shares/NSE-1/7548/05 4" November, 2015

National Stock Exchange of india Ltd,,
Corporate Relations Dept.,

Exchange Plaza, 5" Floor,
Bandra-Kurla Complex,

Bandra (E), Mumbai- 400051

Scrip Code: ASHAPURMIN

Dear Sir,

Sub.: Unaudited Financial Results and Limited Review Report for the second guarter/half
year ended 30" September, 2015

As required under Clause 41 of the Listing Agreement, please find enclosed herewith a copy
of the Un-audited Financial Results of the Company for the second quarter/half year ended
3g™ September, 2015.

Also, find enclosed herewith a copy of the Limited Review Report dated gt November,
2015, as issued by the Statutory Auditors of the Company viz. M/s. Sanghavi & Co.

The said results and report have been taken on record by the Board of Directors at thelr
meeting held on 4™ November, 2015.

Kindly acknowledge the receipt of the same.
Thanking you,

Yours faithfully,

For ASHAPURA MINECHEN] LIMITED
A

™~

N0 g

~ SACHIN POLKE
1? COMPANY SECRETARY

Encl: As above

C.C.to: The Bombay Stack Exchange Limited

Regd. Off.: Jeevan Udyog Building, 3rd Floor, 278, D. N. Road, Fort, Mumbai - 400 001, (India).
Tel. : +91-22 6665 1700 - Fax ; +91-22 2207 9395 / 2207 4452 « E-mai! : info@ashapura.com- Website : www.ashapura.com



ASHAPURA MINECHEM LIMITED [CIN : L14108MH1982PLC026396] i , ” W , .W_ T
REGD. OFFICE : JEEVAN UDYOG BUILDING, 3RD FLOOR, 278, D.N.ROAD, MUMBAI 400 001. ‘ _ 1 o ‘ ‘ i ; ‘
UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER/SIX MONTHS ENDED 30/09/2015 ) - )
\? M ;’ R in Lacs)
ASHAPURA MINECHEM LIMITED CONSOLIDATED RESULTS
PARTICULARS Quarter Ended Six Months Ended Year Ended Quarter Ended Six Months Ended Year Ended
30/09/2015 30/06/2015 30/09/2014 30/09/2015 30/09/2014 31/03/2015 30/09/2015 30/06/2015 300972014 3070812015 30/09/2014 31/03/2015
_{Refer Notes Below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaydited Audited
1 |income from Operations
{_ l(a) Net Sdlesfincome from Operations (Net of Excise | 055 \mu_ufw _775348)  2077428|  1547B41|  28527.77|  43967.58 ? 736966 | 3906538 4176078 |  41.22120|  80826.16 |  83,22502]  172,478.94
1 Fv\&_@‘owmismb@em T 41453 499.49 259.61 914.02 386.30 1,753.85 593.84 907.54 939,03 1,501.38 2,160.08 2.805.72 |
~ " |TotalIncome from Operations §,168.02 2927397 15,738.03 25,441.79 44,353.88 74,923.51 39,659.22 42,668.32 42,160.23 82,327.54 85,385.10 175,284.66
2 |Expenses e - S N S SUN S S S S i
| @ Costof materialsconsumed 1" 196518| 332668 |  1703.56| 529476 | 4028228 | 986446 |  5743.74 | (! 763643 | 477937 1338017 | ﬁ 11,04544 | 24,94463 |
_V ... J(b) Purchase of Stock-intrade | (194, ,mmr 2,716.22 ] - 277028 152200 464148 606601  237966| 305646 | 588348 | 543612 NrmeAm . 15,972.16]|
f Mw aowwmmﬂ.ﬁmﬁ“maoamm of finished goods, work-in-progress 2,199.88 (1,140.62) (366.21) 1,059.06 2,228.07 3,427.31 2,189.18 (2,205.18) 893.33 (16.00) 2,546.49 2,380.29
1 |@Employee benefisexpenses I 7ssas|  7isaz| 68439  180527|  133787| 260864 |  _ 15%832| 158337 7| 142287| 314169 287591  6,29566
| |(e) Depreciation and amorfisation expenses | 529.14] 417174 40960} 94631 824565 | 1,68802 | 1,08335| 88813 86230 | 192148 172758 | T 3,485.46
] ? Other expenses . S 3.571.06 12,303.64 | 9,065 .66 | 16,874.70 2414181 40,593.37 20,975.98 25,700.73 22.03068| . 46676.71 45,752.49 98,841.08
"~ |Total Expenses T ] 7,854.89 18,345.21 14,267.28 76,200.10 37,456.17 64,147.82 33,880.24 36,659.94 35,872.02 70,540.18 71,512.69 151,919.27
3 [Profit/ (Loss) from operations before other income, finance 313.13 2,928.56 1,470.74 3,24169 6,887.71 1077569 5.778.98 6,008.38 6,288.21 1178737 13,872.41 23,365.38
i costs and_exceptional items (1-2) o
| 4 |other income - 286.29 153.52 311.82 439.81 526,82 94518 419.50 195.10 207.61 614.59 369.59 714.50
5 [Proft/ (Loss) from ordinary acti 59942 3,082.08 1782.56 3,681.50 7.424.54 11,720.87 6,198.48 6,203.48 6,495.82 12,401.96 14,242.00 24,079.89
) lexceptional_items (3+4) ~ S
|} 6 |FinanceCost =~ . e o). 82916 9901| 25729 = 42817 = 56380 981511 §1328( = 26631 47632 76958 | .1,00443) 1,947.21
| 7 |Exchange Fluctuation Gai ONS\ _..wmmv o - - (10.87) - (3.52 - me.o\v (38.19) rwmv (73.24) (0.18) 58.39
§ |Profit/ (Loss) from ordinary activities after finance costs but 270.26 2,083.07 1,514.40 3,253.33 6,857.22 10,739.36 5,650.16 5,908.98 6,012.12 11,569.13 13,237.39 22,191.06
_..|before exceptional items (§-6+7) I
9 |Exceptional ltems Gain / (Loss) {Refer Note No.7} N 1,986.80 ; 1.986.80 (155.00) (23.133.08) - 1,986.80 N 1,986.80 (155.00) (23.133.08)
10 [Profit/ (Loss) from ordinary activities before tax (8-9) B 270.26 4,969.87 1514.40 524013 6,702.22 (12,393.72) 5,650.16 7,895.77 ,012.12 1354593 13,082.39 (942.07)
11 |Tax Expenses ) - - - - - - 1,627 .43 901.62 1,022.52 2,529.05 1,692.37 2,967.10
12 |Net Profit/ (Loss) from ordinary activities (10-11) 270.26 4,969.87 151440 524013 670222 (12,393.72) 4,022.73 5,994.15 2,989.60 11,016.88 11,390.02 (3,909.12)
13 .mm@moa_:mgwnq_‘m ‘ - - - - - - - - - - - -
14 |Net Profit / (Loss) for the period (12-13) 270.26 4,969.87 1514.40 524013 6.702.22 (12,393.72) 4,022.73 6,994.15 4,989.60 11,016.88 11,390.02 (3,909.12)
15 |Share of profit/(Loss) of associates o - - -] -0 - ) -l 50077 | 101.42 | 83804 60219 22485 262.30
16 |Minority Interest L B - - - - - - (0.40) 8;8 1.34 (0.53) 2.84 0.20
17 |NetProfit/ (Loss) (14+15-16) 270.26 4,959.87 1,514.40 5,240.13 670222 | (12,393.72) 4,523.90 7,095.70 5,072.07 11,619.60 1161203 | (3,647.01)
A‘m mm_,wmmwmw _NJMHHWW_\EM ach) 173972 1,739.72 1,739.72 1739.72 1739.72 1739.72 1.730.72 1739.72 1739.72 1,739.72 1739.72 1739.72
19 |Reserve excluding Revaluation Reserve I i T T B ANmNmwaw ) | ) -  (16.161.57)
[Earnings Per Share ‘ ‘ ’ T i 3 | )
20 |(Before Extraordinary items) ‘ ) - o o | ) o B o -
Basic 0.31 C s 174 02| 788 (14.25) 520 8.16 | 583) 1336 1353 4.19)
Dited ‘ ] 031 571 174 | 602|  7ss| (1428) 520 816| 583 13.36 | 1353 (4.19)
Earnings Per Share
| 21 |(After Extraordinary items) ) o ) ) . - R - L ) o N R - I e . - N L ;
| Basc ) Tl o3t s7| 7 47al e02|  770] (14.25) 5200 s816]  583| 1336 1335 | (4.19)]
Diluted _ 0.31 571 1.74 6.02 7.70 (14.25) 5.20 8.16 5.83 13.36 13.35 (4.1
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The above financial results as reviewed by the Audit Committee, were taken on record at the Bmmﬁ_:m of the Board of Directors held on 4th November, 2015

The results for the quarter ended 30th Mmgm:‘_umﬂ 2015 for the umaa Ooch:< >m:muc8  Minechem Lid. have ::am_,mosm “Limited Review" t 5. wﬁm»c»oé Auditors of the Company.

Based on the audited annual accounts for the year ended 31st March 2011, the Board of Industrial & Financial Reconstruction (BIFR) declared the company as a sick company vide its order dated 20th March 2012. Further, in terms of the guidelines for preparation of Rehabiltation Scheme
the company has submitted the Draft Rehabi

In accordance with the provision of AS- 17, the Company has one reportable segment consisting of processed minerals and other activities incidental thereto. Hence, mmmama auo:_:o as defined is not mUu__omc_m

itation Scheme to Bank of India (Operating Agency) which is under consideration and discussion.

The ooBu_m_:a ‘received from investors/shareholders for the n:m;m_‘ ended on 30th mmn»wBUmm 2015 ; Received - 8, U_muommn off- 7, Unresolved- 1.

ASHAPURA MINECHEM LIMITED CONSOLIDATED RESULTS
PARTICULARS Quarter Ended Six Months Ended Year Ended Quarter Ended Six Months Ended Year Ended
30/09/2015 30/06/2015 30/09/2014 30/09/2015 30/09/2014 31/03/2015 30/09/2015 30/06/2015 30/09/2014 30/09/2015 30/09/2014 31/03/2015
(Refer Notes Below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
22 [Particulars of Shareholding* . _

: _u:u__om:mﬂm:o_aso o | o o ] o | - o o

-Number of Shares ‘ 44657934 | 44657934 44429317 | 44,657,934 44,429317 | 44,657,934 44,657,934 44657934 |  44429317| 44,657,934 44,429,317 44,657,934

- Percentage to Paid-up Omu al } o 5134 ! 5134 5108 51341 51.08 5134 6134 | . .5134) 51.08] 5134 51.08) 51.34

). Promoters and maoeo»mmﬂocv shareholdi o | o B o Re o o | I | N L - R . o )

a) Pledged/ Encumbered B T i B o o ) I e I S R B N

- Number &m:mqmm I L owm mmm _ 29,714,725 | Am W.\ulm.m\m‘ 29,714,725 | 29, uwu_\w 2251 15 5,073,225 L u\n.u‘@.mw\m.‘mw!.\:.‘mm\.wi uww l xwo ju 7251 29 w._.,m\m\w\m

- D

ercentage of shares (as @ % of the total shareolding of 35561 69.82 35,61 69.82 69,25 35561 35.61 69.82 69.62 69.25
. promoter and promoter group) I d - A . ) B I I L SR R . . L

- 9,

Percentage of shares (s a % of the total share capital of the 17.33 17.33 34.16 17.33 34,16 3370 17.33 17.33 3416 3416 3370
|Company) _ - S I RS SN T e e e L e
o) Non-encumbered R R o I P : B T A R N ‘
|- Number of shares I NNmmA muw Mwwmma www‘ o 3. mpm omm Nu m% 939 | Am mk_w‘oma B Am oumm‘wwl 272549381 27,254,939 | (\:L,n mam Omm 7, mmA muo\ 112,842,056 | 8 oi\w,uw

-Percentage of shares Amm a % of the total m:m_.m:o_n_:n of

promoter and promoter group) R - 64.39 o ymm‘.awox 3018 o mw_an - 30.18 - uwo‘.wm; ) 64.39 ) B m&m\w B 30. A‘m ) 64.39 - 30.18 - wﬁﬂm

- 9 . :

Percentage of shares (as a % of the total share capital of the 31.33 31.33 14.76 31.33 14.76 14.96 31.33 3133 1476 31.33 1476 14.96

Company)

1o o e R [ I I I I ) ] R
Notes to Accounts: ) _ i - # B o ) : 3 i i

The Consolidated Financial Results for the quarter ended on 30th wmv__mscmﬂ 2015 have been nﬂmumﬂma in accordance with AS-21, AS-23 and AS-27 as per Ooaum:_mm (Accounting Standards) Rules, 2006, It includes the results of its Subsidiaries, Joint Venture Companies and Associate

Companies.

Exceptional items for the Quarter/Year ended, Consist of .

Unprovided disputed lossfliabifities in respect of foreign currency

derivatives contracts

Net liabilities in respect of certain secured loans as well as
disputed and unprovided foreign currency derivative contracts
upon settlement with some of the banks and financial institutions,
with certain terms and conditions.

Loss on shifting of manufacturing fa

another.

s from one location to

— - . - - - - S P -
Previous period's figures have been regrouped, wherever necessary, to conform to current period's classification.

PLACE : MUMBAI

DATED : 4th November, 2015

T Inlacs)
ASHAPURA MINECHEM LTD. CONSOLIDATED
Quarter Ended Six Months Ended Year Ended Quarter Ended Six Months Ended Year Ended
; - . - ‘ . 3 . ; -~

30.09.2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 31.03.2015 30.09.2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 31.03.2015
- - - - - Amf::.wj - - - - - (21,101.37)
- 1,986.80 - 1,986.80 (155.00) (155.00) - 1,986.80 - 1,986.80 (155.00) (155.00)
- - - - - (1,876.71) - - - - - (1876.71)

AY
- 1,986.80 - 1,986.80 :mm.oov_ (23,133.08) - 1,986.80 - ~ 1,986.80 :mm.oor (23,133.08)
T ] _ _
_ - . e B

i

WHOLE TIME DIRECTOR & CHIEF EXECUTIVE OFFICER (CEQ)_




ASHAPURA MINECHEM LIMITED

umbai - 400 001,

, o S Statement ofr{\s§e4tsﬁagrd Llabrlmes B o L
R - - ’ - - (€ in Lacs)|
Ashapura Minechem Ltd. Consolidated Results
PARTICULARS Year Ended Year Ended
30/09/2015 31/03/2015 30/09/2015 31/03/2015
A) _ JEQUITY AND LIABILITIES S S I ) .
18 Shareholders Funds I o . N
__|(a) Share Capital B o S 77,,7771]39 72 1739 72 1739721 173972
_|(b) Reserves and Surplus o o (23,517.74) (28 757. 86) (4,586.61))  (16,161.57)
_|{c) Money Received agangstfsparrfe Warrant - - - -
e ~ Sub-total - Shareholders Funds (21,778.02) (27,018.14) {2,846.89) (14,421.85
T 2lm - - i o - ~ B 79077 ) >;7'3.42
- ﬂ P - — - — e . | ——— il
ff,jaf f ) A H T I S
1] owings o _ 4,634.00 | 3500  1133638| 477339
- (b) Deferred tag/lla’bllltles net) o N - B I L e < A A
_|(c) Other long-term liabilities e SR DR R _M513| 12263,
(d) Long-term provigions 765.09 691.62 1,733.00 1,595.00
. _ Sub-total - Non-Current Liabilities 5,399.09 726.62 13,184.50 6,684.78
aCurrent Liabilities | e o o E
___|(a) Short-term borrowings e ) .2,8000 OO 6,562 83ﬂ 83015 50 . 10,921.62
___i(b) Trade Payables o .}~ AQ3060| 508282 17 ,529.26 | 19,398.56
__J(c) Other current iabilites 82,039, 71 8550640 192,718.40 89,855.38
isi 134.24 100.36 4,038.02 1,142.48
| " sub-total - Current Liabilities 89,904.55 97,252.41 122,587.18 121,318.04
1 TOTAL EQUITY AND LIABILITIES 73,525.62 70,960.90 132,927.63 113,584.40
B) [asseTs e e e
1{Non-Current Assets _ ) o L 1 )
(a) leed Assets S 22,379.28 | 157,/08/77.17{% 3810443 §571’[195
__{(b) Goodwil ongogsplldatlon o o R - . 1,05057 | 1,050.57
~ |(c) Defetred tax assets bbb 5262
1{d) Non-currerltrl,nyestments e 1 3 §%§ 74| 389674 14,275 08 B 6 221 7§
(e) Long-term loans and advances e 754504 | 802682 396086 396138
_J{f) Other non-current assets ' - - -
- - Sub-total - Non -Current Assets 33,821.06 27,010.70 57,443.56 46,427.77
) 2CurrentAssets N o o i ) o 7 - t i )
(a) Current | !Qvgs@ggts B o ) 3751 375 915 B 2875
_{{d)yInventories 1002114 | 1061273 21L219§, .. . 2084869
_{{c) Trade regey_aples ] 16,147.04| 1995721 2673136  26,859.51
(d) Cash and Cash equivalents | 287990|  280934| 1011376  5783.29
___|(e) Shortterm loans and advances o 1085273 |  10,567.47| 1691328 | 1363639 |
__|ih Othercurrent assets o - - -] -
. o Sub-total Current Assets 39,704.57 43,950.19 75,484.13 67,156.64
. TOTALASSETS| _ 7352562 70,960.90 | 132,027.69 | 113,584.40




San%havi & Co.

chartered accountants

"Bulbul”, First Floor. Crescent Road, BHAVNAGAR - 364 001 INDIA. e Telefax : +91 -278-242 3434, 242 6151
e-mail:bhavnagar@sanghavi.com

LIMITED REVIEW REPORT

To
The Board of Directors

ASHAPURA MINECHEM LIMITED

We have reviewed the accompanying Statement of standalone unaudited financial results of

ASHAPURA MINECHEM LIMITED (“the Company”) for the quarter ended 30th September 2015 (“the
Statement”) being submitted by the Company pursuant to the requirements of Clause 41 of the Listing
Agreement with the Stock Exchanges, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from the disclosures made by the
management and have not been reviewed or audited by us. This Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility is to issue a

report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of the Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized accounting practices and principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement with the Stock Exchanges, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For SANGHAVI & COMPANY
Chartered Accountants
FRN: 109099W

y e
Mumbai MANOJ GANATRA
4t November 2015 Partner

Membership No. 043485

Head Office : 112, Aditya Center, Phulchhab Chowk, RAJKOT - 360 001 INDIA. ® Telefax : +91281-244 6190, 247 6101

Branch : "Jaldarshan*, Opp. Natraj Cinema, Ashram Road, AHMEDABAD - 380 009 ® Tel. : 2658 9804 Fax : +9179-2657 5003
Website : www.sanghavi.com




