
   
KARMA & CO. LLP 

*\) CHARTERED ACCOUNTANTS 

Limited Review Report on Half Yearly Financials Results and Annual Financial Nesults of Ascom Leasing & ; 
’ Investments Limited for the half year and year ended on 31% March 2022 pursuant to Regulation 33 of the SEBI 4 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. \ 

To 

The Board of Director 

Ascom Leasing & Investments Limited 

We have reviewed the accompanying statement of Audited financial results of Ascom Leasing & 
Investments Limited for the half year and year ended on 31st March, 2022. This statement ts 

the responsibility of the Company's Management and has been approved by the Board of 

Directors. Our responsibility is to issue a report on these financial statements based on our 

review, 

  

We conducted our review of the Siatement im accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent } 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard { 

requires that we plan and perform the review to obtain moderate assurance as to whether the " 

financlal statements are free of material misstacement. A review is limited primarily co inquiries | 

of company personnel and analytical procedures applied to financial data and chus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an | 

audit opinton, 

Based on our review conducted as above, nothing lias come to our attention that causes us to 

belleve that the accompanying statement of audited financial results prepared in accordance with 

applicable accounting standards and other recognized accounting practices and policies has moe 

disclosed the Information required ta be disclosed in terms uf Regulation 33 of the SEBI [Listing 

Obligations ond Disclosure Requirements) Regulations, 2015 including the manner in which it 1s 

to be disclosed, or thacit contains any material misstatement. 

For, 
KARMA&CO.LLP : " Date: 20/05/2022 

l
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= 

Chartered Accountauts rh Place: Surat   
pord ; 

CA Rakesh M. Ruparella | 
Designated Partner | 

M.No. 124077 —— 

F.R.No. 127544W/W100376 

UDIN - 2212407 7A) HHQF4453 

    

   
     

* Head Off. : 503, Sih Fleor, "PATRON", Opp. Kensville Golf Academy, Rajpoth Club to § P Ring Road 
Bodokdev, Ahmedabad - 380054 LLPIN : AAQ-7574 

« Branch Off. : "KARMA HOUSE” Plo! No. 24, GFTH, B/h. Param Hospital, BRTS Canol & d, P 
Sural-395010. Tel ; 90B14 2224) E-mail ; surat.ei@karmollp.in pee, Farwal Patia, 
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KARMA & CO. LLP 
CHARTERED ACCOUNTANTS 
  O    

* * 

Ta 

\ 
The Dourd of Dircctors of 
ASCOM LEASING AND INVESTMENTS LIMITED Keport on the audit of the Standalane Financial Results 

: 
i 
Hn 

We have audited the Scconipanying standalone financial results of Ascon Leasing and 
tthe company) for the half year ended 31 March, 2022 and the year to date 

results for the period fram 1s April 2021 to 3ist March, 2022. attached herewith, being submitted by the Company pursuant co the requirement of Repulation 33 af the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 015, as amen 

Investments Limited 

ded (“bListing Regulacions”). 
In our opinion and to the best of our information and according to the explanations given ta us these standalone financial results: 

Gy are presented in accordance w 
Kegulations in thts repard: and 

Ith the requirements of Regulation £2 of the Listing 

qi) five a true and fair view an Fantormity with the recogmition and measurement principles 
laid down in the applicable Accauating standards and other accounting principles 
generally decepted in india of che net Profitfloss and uther comprehensive income and 
other (nancial intarmation for the half year ended 31s Maren, 2022 as well as (he year ta | date resulis for the perlod trom 1% April, 202140 91 March, 2022. 

Hasis for Opinion 
| We conducted aur audle in aecordance with the Standards on Auditing (SAs) Specified under i fection 143(10) of the Companies Act, 2013 (the Act}. Qur responsibilities under thase Standards i are further described in the Auditor's Responsibilities ter the Audit of the Standalone Finanelal | Results section of pur report. We are independent af the Catipany in accordance with the Code of | | Ethics |ssued by the Institute of Chartered Accountants of tmdia tegether with the ethical requirements that are relevant to our audit of the financial retulls under the provisions of the 

Companies Act, 2013 and the Rules there under, and we fave fulfilled Our other ethical 
responsibilities im jccordance with these requirements and the Code of Ethics 
We believe that the audit evidence we have obtained is sulficient and appropriate co provide a 
basis for our opinion, 

4 

The Company's Board of Directars are responsible for the Preparation of these financial results 
that give a true and fair view of the net profit and other comprehensive income and other 
financial jufarmation in accordance with the recognition anu Measurenwil praciples laid down 
in Accountiog Standard 25, Interia Financial Reporting’ resrribed ider Seetian 144 al the Aci 
read with geluvant rules issued theeeunder and other accountiuig princijles Reaeraliy accepted tn ' ‘ 

Aghios de 
India and in compliance with Acgulation 33 of the Listing Regulations. a ; * tm 

' e fees ‘ y : 

Head Off, : 503, 5th Floor, "PATRON", Opp. Kensville Golf Academy, Rajpath Club to S P Ring Rood, ” Qa se . ’ 

Bodokdev, Ahmedabad - 340054 LLPIN , AAQ-7574 | 

Branch olf "KARMA HOUSE” Plol No. 24, GFTH, 8/h. Porom Hospital, 8RTS Canal Road, Parvat Pata ranc 8 
Sural-395010, Tel - 90814 22241 E-mail : surat.rk@kormallp.in 
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This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and fer preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that ore reasonable ond prudent; and design, 

Hinplememtation and maintenance of adequate internal financial controls that wore operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to che 
preparation and presentation of the standalone financial resules that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Hoard of Directors are responsible for assesting 

the Company's ability ta continue as a going cancern, disclosing, as applicable, matters related to 
boing concern and using the golng concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company of ta ceate operations, or has no reallstle alternative Sut 

to do sa. 

The Board of Directors are alio responsible for overseeing the Company's financial reporting 

process. 

Awillior's Nesponsibii tos for the Audit of the Stondatone Financial ftesules 

Gur objectives is to Oblalm reasonalile assurance about whother the standalone financlal results 

af a whole are free from material misstatement, whether due te fraud of error, aad to Issue an 

auditar'’s report that (acludes our opinion, Reasonable atcuranee is a high lewel of assurance, bur 

ld Ol a guarantee that an oudit conducted Ja accordance with SAs will always detect a matertal 

misstatement when /t exists, Misslatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the bosis of these standalone financlal results. 

As part cf an audit In accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We alsa, 

© Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud of ereor, design and perform audit procedures responsive ta those risks, 

and obtsin audit evidence thatis sufficient and appropriate to provide o basis for our opinion, 

The risk of not detecting a moltersal misstatement resulting [rom fraud is higher than for one 

resulting fram error, e& fraud may involve collusion. forgery. intentional omissions. 

misrepresentations, or the override of internal control, 

= Obtain an understanding of {nternal control relevant to Che audit i order to design audit 

procedures that are appropelate in the cireumstances. but nat for the purpose of expressing 

an opinion on the effectiveness af the company’s Internal control. 

»® Evaluate the apprapriateness of accounting policies uted and the reasonableness of 

accounting estimates and rolated disclosures made by the Uoard of Directors. 

Conclude on the appropriateness of the Goard of Directors’ wy of (he going concern basis of 

accounting and, bosed on the audit evidence obtalied, whether a materia! uncertainty exists 

ted to events or conditions that may cast sipnificant doubt on the Company's ability to rela 

continue asa gaiftg concern, If we conclude that a materlal uncertainty exists, we are required 

te draw attention In our auditor's report to the relited disclosures In the financial resules or, 

if such disclosures are Inadequate, to modify our vpinion, Our conclusion is based on the 

audit evidence obtained up ta the date of our abdltor's report. However, future events or 

“gure the Company to cease ta coitinue os a golug concern. 
conditions may ¢ pany ea 

’ 
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Evaluate the overall presentalian, structure and content of the standalone financial results, 
including the disclosures, and whether the financial] results represent the underlying 
trangactiongs and events in a manner that achieves fair presentation, 

We communicate with these charged with governance regarding, among other matters, the 
planned scape and timing of the audit and Significant audit findings, lieluding any significane 
deficiencies in internal control that we identify during oue audit. 

We also provide those charged with governance with a statemene that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where dpplicable. related safepuards. 

The statement includes the results for the half year ended 21s March, 2022 being the balancing 
figures between audited figures in respect of the full financial year and the published year ta date 
figures upto the half year af the current financial year, 

Far, 

KARMA&ECO,LLP 
Date: 20/05/2022 

Chartered Accountants Place: Surat 

Laces Vide ‘ 

CA Rakesh M. Ruparelia 
Designated Partner . 
M.Na. 124077 . 

P.RLNo. 127544W/W1d0376 
UDIN + 22124077A/HHQF4453 
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AScOM LEASING & BevesToay TS ee 

1 
CIN: L6599361 1

986PLCOB 

Reg Off. 331, 3ed Moor, Four Poist complen, Besides Maniba park, Vesu, Surat Cujarat 395 007 

301, 5 Einail.adityagrou
p.in@emall.com a 

Sistement of Standa
lone Audited Financial Results for the Half Year And Year Er wi 

  

  

  
  

  

  
  

  

  

  
  

  
  

  
    

  

  
  

  

  
  

  

  

    

  

    

  
  

  

  

  
  

  
  

  
  

  

  

  
  

  

  
  

  

  

  

  

    
          
  

  

[Amount |7 Lakhs) 

Standalone 

Precedin correspondin 

SMonths | ¢ raaniad 6 vesains vaded Year ended Previous Year 

Sr. ended ended — |{n previous year wee 

Ne. Paruculars 

31.03.2022 | 20.09.2021 41.03.2021 31.03.2072 | 31.03.2021 

Audited Uaaudited Audlied Audited Audited 

1 |Mevenue from operations #1058 634.06 SAL HE EASE EY 1,069.60 

her income > = 

a srt Inceme(teil) 610.58 SANS EL 12444) 1.06.60) 

VW [Expenses 

(a) Cost of materials consumed 
= 

(bh) Purchases of steck-in-trade 
_ 

{e) Changes ia inventories of finished goods, work-in-progress and stockdatrade a = - = a 

[d) Excise Duty 5 : = = = 

ie) Employer benefits expense 232.00 16416 147.10) 39645 245.31 

(I Finance cost 
16.18) Pers oad C830 44.75 

(i) Depreciation and amortisation expense 1u.ca BAS et Ld 20.64 

fe) Power and lvel 5 3 = - = 

(f) Other expense 
i) 59.61 55.79 115,29] 7954 

Torst Expenses(tvy 
313.09 204.04 2310.53 597.93 410.25 

¥_ [Protit/ (Loss) before caceptonal Items and ta zy6.68 750.02 313.06 64670 639,16 

V1 | Exceptional items - = = = 5 

Extraordinary items ‘ _ s : O61 

VI [Profit before tax[¥-¥i} 246.04 afw.o2 TL3.06 oh670 630.74 

Vill | Tow Expense 

a) Current Taw T424 BES 80.95 159.39 159.05 

dp Deferred tax 
a = al . | 

ix | Proft/{ioss) forthe period (Vil-Will) apa 264.47 Z3z40 an730 470b4 

Uther Comprehensive incarme (net of tax) “ . ' - - 

A) (i) Items chat will og be peclacaified ta profil of loss 
(ii) Income Taa relating te item that will not be re-classified to prafit or less 

X [B) (i) tema that will be reclassified tu profit or loss 
(0) Income Tax relating Lo itera that will be reclags|fled to profig of loss 

Total other comprebensive income (X) 

XI | Total Comprehensive income for the period (1X+%) czza4 267 23210 48730 476.69 

XL | Earning Before interest, depreciation, (ox and amortization VWZ2IT 41015 340.68 740.92 703.84 

MUL | Earnings Per Share (EPS) 

a) Danie 265 4 2.97) 6.24 6.13 

b)biuted TT 13@ zal 624 b13 

1 The above results were reviewed by an Audit Commitice and thereafter taken on record by the Board of Directors of the Co. in thelr meeting on 20-05-2022 

after review by an Audit Commitee, 

2) There were ne lavestwr complains known to the Company Gutstanding at Ue ending uf Uw year, 

The statement includes the results for the half year ended 31-03-2022 and 31-03-2021 being the balancing figures between the Audited fgurea in respect of the 

full Financial year and the unaudited figures In respect ofthe half year ended 30-09-2021 and 30-09-2020 respectively, which were subject to Iimbied review. 

Previous period figures have been regrouped wherever arcessary, 

w 
- 

For & on behalf of the Board 

Ascom Leading & lawestiments Limited 

‘eng 
Tushar Nohiibhal Pandva 
DIN.03264783 

Place : Surat 
Date; 20-05-2022 
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AScom TEASING & TAVESTMESTS LIMITED 

cis: 650936) Lensrhcaes ae wea emencaresenuer 

Reg. Of: 318, Jeu diver, Tour Point cusnplea, Besides Mantiy FATS ent 
en : ffmail: guityagroup.in@gmall cae rf piirck ees 

5 jal Wesults for tle Nall Year Aad Year Ended on 31 March 2022 

tatement of Standalone Audited Finan (Anaceant in Likhes) 

irieimemtet Asai and abil 7 Asem 34.03.2022 [Avon 31.01.2071 
Particular Awdived Audited 

A | EQUITY AND LIAUILITIES 

1 | Equity 700.95 7008S 

(a) Enpuity Stuare capital 2,692.09 2,205.54 

(bp Other Equity Nl = _ 3a7uat 2.90653 
Teal Equine a ee eee oo 

Liabllithes 

2 |Non-currers liabilities 

(0) Flrineia) Lishilities 364.51 E7725 

(h) Baartorinige 

(ie) Trade Payables = 

+{a) Total wuts tanding dues of micee emlerpriset and emall enterproses 

th} ‘Total owtntanding dues of creditors othut than ecru eniterpetsca wine sat A eamcepr ° 

(U1)) Qube feraneeial |jalallities (ether than these ¢pecilied In iheers [b), 1a be apecehied] = = 

(be) Movliona 
7 

fe] Deferred tax fl abilitier (Met) : : 

(Ud) Other son-current Lables _ _ a < ——— 

‘Total Non-current Mabiliates —— _ $s 

3 [Curtcat Nabllides 

(a) Parrenectal Liab thew 

OU) Barrows 4.1 59.00 

(i) Trade Payables 

(aj total outstanding dues al endcra enierpelet ard anal entenproies = . 

+ (bd total ovluarding dues of creditors other than micru ele (pelaes and rial! erimter pe nes) 2 7 

Cio) Other hia nell (adi iGes (other than these speci fled |m teem (¢)) 5 = 

(b) Other vurren! habilitiet GL AG 20.00 

fe) Uraelsiions 
10,04 Wt 

(d) Current Tam Liabilities _= = 15939 15905 

Total Current liatilithes 237.50 fo'Low 

TOTAL EQUITY ANU MABILI TIES 40756 a020,20 

i. | ASSETS 

1 |Maw-correnl assets 

(a) Property, Plint ond Equipment 30.65 174d 

[b) Copel) work: i progress . a 

[te] Pivestiient Property - 

[ob Gaverubow “ ‘ 

fe) Other bntan elle Askeks oA? ur? 

(f) tetangille Avsets autder development ‘ . 

(eo) Ulwlogical Aagwie other than bearer plans - 

(th) Famanclal Assets 

(i) Vries Ceres . . 

(ii) Trade Reoriyobtes ' 7 

Chiu) Loans TO5944 2975.51 

(i) De llered tae assets [Net] * . 

Qj) Other nun-courcea( Assete eae - 15.09 24 

Total Now-Curreut Assets | oa 4010.45 

2 [Current axscls 

Ca) levewerrtuirles. ‘ 

Cb} Fina |al Asvete 

(e) Mwestine rita 7 

(4) Trade receivables . ‘ 

(ili Cash aid cosh equivalence 490.50 16442 

(iv) Bark Bolances other thea (ill) above i" . 

{v) Louis Sa2.A7 307.25 

(vi) Others * < 

(¢) Current Tas Assets (Net) * «i 

(4) Oller current assets = SaaS iaeteeiing 146.77 (54.65 

Total Curreal Actele 
jis pay 

TOTAL ASSETS 4,075 ta 39c328 

For& on behalf of the Hoard 
Accom Leasing & lavesinenti Limited 

Me ms 
* 

Managing Director 

Tushar Rubithhal Pandya Place: iurat 

IN UI2G4789 Date: 20-05.2022         
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ASCOM LEASING & INVESTMENTS LIMITED 

CIN: 1659936) 1986PLC08S 128 

Reg. Olf2 331, 3rd floor, Four Point complex, Besides Maniba Park, Vesu, Surat Gujarat 395 G07 

Emaikadityagroup.in@gmall.
com 

Cash Flow Statement of Standalone Audited Financial Results forthe Year Ended on 3L March 2022 

(Amount in Lakhs) 

For the Year Ended On For the Year Ended Dn 

Particulars F1-03-2022 JL-03-20Z1 

A Cash Flow from Dperating Activities 

Net Profit before tax and extraordinary items 646.70 639.36 

Add: Adiustments for; 

Depreciation & Amortisation Expenses 18,19 20,64 

Interest Expenses 
68,02 46,22 4446. 65.10 

Operating F/(L) before working capital changes 732.92 70445 

Add: = Adjustments for: 

Increase/(Decreare) In Trade Receivables : (147.69) 

Increases [Decrease) in Receivables frum Financing Acuvit 20.74 643.99 

Inerease/(Decrese) In Loans and Advances (7.88) 20.06 54.72 556.01 

Less: 5 

Increase/ (Decrease) in Other Current Liabilities 33.46 (4.42) 

Increate/ (Decrease) in Short Term Provisions (2.99) 1.61 

Incrvave/ (Decrease) in Short Term Lorrowlngs (52.47) (22.00)]| (194.12) | (196.93) 

Cash generated trom/(used In) Operating Activities 690.07 (48.99) 

Less: Frovisiun fur Tax 
159.39 159.85 

530,07 (200.34) 

Less: Prior Year Expenses 
: 61 

Nel Cash generated frem/(used In) Operating Activities 530.67 (208.95) 

B Cash Flow from Juvesting Activities 

Decrease / (Increase) in Fixed Assess 
(24.77) (5.04) 

Net Cash generated fram/(used In) Investing Activities (23.77) (5.64) 

C CosbElow fom! ing Acti 

Add: Adiusturents for 

Increase /(Decrease) In Secured Loans (26.42) (45.33) 

Increase/(Decrease) in Unsecured Loans (286.30) (312.72) 16.90 [20.42] 

Deposits made for 1PO ‘ (6.32) 

Interest Expense 68.02 Ghue 44.46 a6.13 

Net Cash generated fram/(used in} Finanelng Activities (380.75) [65.56) 

Net Incr/(Decr.) in cash and cash equivalents 
126.15 (261.15) 

Cash anil cash equivalents at die ‘Degining of the year 164.42 645.57 

Cash and cash equivalents at the end of the year 490.58 164.42 

For & on behalfof the Board 

Ascom Leasing & Investments Limited 
\ 

~~ 

Managing Director 

Tushar Rohithhal Pandya 
Plage : Surat 

DIN:03264703 
Bote: 20-05-2022     
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ASCOM LEASING & INVESTMEVTS LIMITED 

CIN: L659936) HGP LOOUS LEE 

Eniatl; adityagroup, in gmail.com 

SEGMENT WISE REVENUE, RESULTS. ASSETS AND LIABILITIES 

Reg. Off: 34, 3rd Maur, Four Point compiles, Vesu, besides Maniba Park, Surat Gujarat 395 vo? 

REPORTING OF SEGMENT WISE REVENUE RESULTS AND CAPITAL LMPLOYED FOR TIE HALE YEAR AND YEAN ENDED 31.03.2022 
  

{Amount in Lukhs) 
  

  

  

          

Standalone 

Particulars F corresponding & 

6 Months ended er te moniha cobed im Yrar ended Previous Year ended 

. pervious year 

31.03.2022 JOM 2028 ALOZ2024 11.01.2072 31.03.2021 

Audited Unauiticued Awd ted Ata! It eal Aud ited 
    

1. Segment Nevenue 

(a) Se gina | 

[b) Seginent 2 

(ce) Segment a 

fe] Other trading 

(0 Unablucated 

Total 

Less: Inter Segment Revenue 

Since the company bas only one business seyotwnt and geographical seginent, there ls na Separate 

reportable segment and accwrd ingly, this reporting Is net applicable, 

  Net sales/income From Operations 
  2. Segment Itesults (Profit)(*)/ Loss (-) before tax 
(a) Sequwwene b 

(b) Segment 2 

(e) Segments 

(e) Cthes tading 

(0 Unallutated 

Yuta! 

Less: (|) Finance Costs 
(4) her Unallocalile Expenditure met all 

  

  Talal rofl Hefore Tax 
  

4, Segment Assets   4, Segment Uabllitles (uundry credit ors)             

For & on behalf ol (he Board 

Arcom Leasing & lmveaimects Limiled 

“lit 
Managing Director 

Tushar Rohitbhal Pandya 

DIM G1264783 

  

Place | Surat 

Date ; 20-05-2022 
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ASCOM 
Leasing & Investments Limited 

20.05.2022 

To, 
Vhe Manager- Listing, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai-100051 

Dear Sir/Madam, 

Sub: Declaration reparding Statutory Audit Reportwith Un-modified Opinion on Annual Audited 

Pingne : iF alfYear and Finane): auc 2022 

  

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27" May, 2016 we hereby declare that the 

Statutory Auditors of the Company ie. M/s Karma& Co, LLP Chartered Accountants (£rstwhile 

Known as Dilip Paresh & Co. LLP) have issued the Audit report on Standalone Audited Financial 

Yesults of the Company for the half year and financial year ended 31 Marth, 2022, with unmodified 

opinion. 

You are requested ta take the above on your records and do the needful. 

Yours faithfully, 

For and on behalf of 

Ascam Leasing & Investments Limited 

Cen 
Tushar Rohitbhai Mindya 

Managing Director 

DIN; 03264783 

   

    Ascom Leasing & Investments Limited 
CIN : L65993GJ1986PLC085128 

Regd. off. : 331, 3rd Floor, Four Point Complex, Beside Maniba Park, Vesu, Surat. 
Visit us : www.ascomfinance.com 
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