KARMA & CO. LLP

“\ | CHARTERED ACCOUNTANTS

Limited Review Report un Half Yearly Financils Results and Annuzl Financial Results of Ascom Leasing &
’ Investments Limited for the hall year and year ended on 319 March 2022 pursuant to Regulation 33 of the SEBI
(Listing Obligations and Dlsclosure Requireinents) Regulations, 2015 as amended.

To

The Board of Director

Ascom Leasing & Investm ents Limited

We have reviewed the accompanying statement of Audited fimancial results of Ascom Leasing &
Investments Limited for the hall year and year ended on 215t March, 2022. This statement Is vl

the responsibility of the Company's Management and has been approved by the Beard of

Direclors. Qur responsibility is to 1ssue & report an these financial statements based on our

review. |

We conducted our review of the Statement in accordance with the Standard on Review
Engagements [SRE) 2410 "Review of Interim Financial Infarmatian Performed by Lhe Independent
Auditor of the Entity™, issued by the [nstitute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the L
financlal statements are free of material misstacement. A review (s limited primarily to ingquiries |
of company personnel and analytical procedures applied to linancial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express an

auditopinlon,

Based on our review conducted as abeve, nothing lias come to our attention that causes us to
Lelleve that the accompanying statement of audited (inancial resules prepared in accordance with
spplicable sccounting standards and other recognized accounting practices and policies nas not
disclesed the Information reguired ta be disclosed (0 tering of Regulation 33 ol the SEBI [Listing '
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it 1s
to be disclosed, or thacit contains any material misstatement.

For, {
KARMAGSCO. LLP = 2 Date: 20/05/2022 |

Chartered Accountants PN Place: Surat

CA Rakesh M. Ruparella |
Designated Partner ‘
M.No. 124077 e

F.R.No. 127544W/WI100370

UDIN-22124077AIHHQF4453

» Head OIf. : 503, 51l Floor, "PATRON", Opp. Kenwille Goll Academy, Rajpath Club 1o S P Ring Road
Bodokdev, Ahmedabad - 380054 LLPIN : AAQ-7574 ’

» Branch Off. : "KARMA HOUSE" Plol No. 24, GFTH, B/h. Porom Hospital, BRTS Canol Road Parval Pofi
Sural-395010. Tel : 90814 22241 E-mail : surat.rk@karmollp.in ' 1

L ohww.karmaliplin
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KARMA & CO. LLP

CHARTERED ACCOUNTANTS

|
To

The Duard of Direclors of

ASCOM LEASING AND INVESTMENTS LIMITED

Heport on the audit of the Standalane Financial Results

Qpinion

We have audited the sccompanying standalone financig| results of Ascom Leasing and ‘I

{the campany) for the half year eaded 31 March, 2022 and the year te date
results Tor ihe period fram

submitted Ly

Invesiments Lim|jed

1 April 2021 te 31st Morch, 2022, attached herewith, being
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Qbligations and Misclosure Requirements) Regulacione, 2015, as amended ("Lasting Regulatiens”). 1
i
In our opinfen and to the best ol our information and acearding 1o the explanations given ta us !
these standalone linancial resy/ys:
(O are presented an accordance with the requirements ol Regulatien 13 of the Listing
Regulations in thie repard: and
(1) give a true and Mair view in rantormity with the recogmition and measuren ent principles 1
laid down 10 the applicable aceaunting standards and other accaunting principles
generally uecepted in India nf (he het prefitfioss and uiher comprebensive incame and
other Hnancial indarmation for the hall year ended 31% Mareh, 2022 a5 well as the year ta i
date results for the perlod from 1% April, 2021 1o 31 March, 2022, |
Dasls for Opinion !
We conducted aur audit in aecordance with the Standards an Auditing (5A3) specilied unisr i
section 143010} of the Companies Acr, 2013 (the Act]. Qur vespoansibilities unmider thase Standards |
are further deseribed o (he Aoy Responsibilities tar the Audit of the Standilone Fimanclal ':
|
Results secticn ol pur report. We are mdcpendent of the Catipany in accordance with the Code of l :

Ethics lssued by the Institute of Charteres Atcounrants of India tegether with (he ethical

Fequirements that are relevant to our audit of the linancial resulls under the provisions of the

Companies Act, 2013 and the Rules there under, and we nave Inifilied vur wiher ethical

resfonsibilities in gccordance with these requirements and the Cude of Ethicsy

We believe that the audit evidenee we have obramed 18 sullicicnt and appropriate 1o provide a

bagis ler pur spmion,

o |
The Company's Uoard of Dircciars are responsible for the preparation of these (fnancial PegiitEy

that give a true and fair view ol 1he net profit and other ruimgrehonsive neaie and othep

financial infaormatien in accardance with the recognition any Measurenent praciples laid agwn

m Agcounting Stanlard 25, "lnterim Fisancial Reperumg’ prescribed onder Sectian 133 al the Arl

read with seluvant rules Isswedl thercunder and other accountimg princijiles ge

lll'rdlla'['.‘lit_cplﬁn in
India and in compliance with Regulation 33 af the Listing Repulations. :, :_,_‘

4
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This responsibility also includes maintenance of adequate accounting recards in accordande with
the provisions of the Act for safeguarding of the assets of the Company and ler prevenling and
detecting frauds and other Irregularities; selection and application ol apprapriate accounting
pelicles; making judgments amd estimates that are reasonable and prudent; and design,
Iinplementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the acturacy and completeness of the accountlng records. relevant to the
preparatien and presentation af the standalene financial results that give 3 true and fair view and
are free from materlal misstatement, wliether due to fravd or errar.

In preparing the standalone Flnancial results, the Doard of Directors are respansible for assesting
the Company’s abilily to cantinue as a golng cancern, disclosing, as applicable, matters related to
poing concern and wsing the golng concern basis of atcountlng unless the Board of Directors

either intends 1o liquidate the Compuny or ta cease operations, or has no reallstie alternative but
Lo do se.

The Board of Directors are alin responsible for oversesing the Company's lnancizl reporiing

process.

Awdller's llesponsiblililes for the Audit of the Stondalone Financial Resulrg

Qur objectives i 1o oblaln reasonalile assurance about whotker the standalone financial results
as a whole are free from materlal misstatenent, whether due te fraud or error, sad to [stue an
auditer’s repost thot Includes our opinion. Aeasanable ascurance i o hipgh level of assurance, but
Is not a guarantee that an audit conducted I accerdance with SAs will always detect & material
misstatement when It exists, Misslatements can arise from fraud or errer and are considered
materlal if, individually or in the apgregate, they could reasonably be expected to influence the
ecanomlic decisions of users takien on Uic bosks of these standalone financlal resules.

As part of an awudit |a accordance with SAs, we exercite professional judgment and maintain

prafesslomal skepticism throughout the audit. We also.

+ Identily apd asscss the risks of materisl misstatement of the standalone linancial resulty,
whether due to raud ar erver, dosign and perform sudit procedures responsive to those risks,
and obtsin audit evidence thatis suflicient and appropriate to pravide 2 bagis for our apinion.
The risk of not detecting a molerial misstatement resulting lrom fraud is higher than for one
resulting from crror, 2s frand may invelve collusivn. fergery. intentlonal omlssions.

misrepresentations, er the everride of internal control,

s Obtain an understanding of fniernal contrel relevant o the awdit in order Lo design audit
procedures that sre sppropelate in the eircumstances. hut nat for the purpese of cxpresying
an opinien on the effectiveness of the company’s [nternal contrel.

e Evaluate the appropriateness of accounting pelicles used and the reasonableness of
accounting estimates and related disclosures made by the Uoard of Oirectors.

Canclude un the appropilateness of the Usard of Direcloss” wiv ol the going concern basls of
accounting and, hpsed on the audl avidence oltalied, whother a material uncertainty exists
related to events or conditrons that may cast significant doubt en the Company’s ability 1o
continue as a going concern, If we eonclude that a mater[al nncervainty exists, we aré required
1o draw attention In our auditer's report to the related disclosures In the financial resules ar,
il such disclosures are Inadequate, o mad(fy awr wpinion, Our conclusion is based on the
audit evidence obtained up te Uie dute of our audltor's repart. However, future events or

conditions may cause the Company lv (ease o continue a4 guing tencern.
"

"
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Evaluate the overall presentation, structure and cantent of the standalone financial results,

Inclucing the disclosures, and whether the financial resulis represcnt the underlying

transaclions and evenls in a manner that achieves fair presentation,

We communicate with thege charped with governance regarding, among other matlers, the

planned scope and timing of the audit and sigaificant audit findings, Including any significant
dellciencies in internal control that we identify during our audit.

We alse provide those charged with governance with 3 statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matiers that may reasonably be thought to bear on our independence, and
where applicable. relaied saleguards.

The statement includes the results for the hall year ended 3000 March, 2027 being the balancing

figures between audited figures in respect of the full linancial year and the published year to date
figures vpto the half year of the current liaancial year,

For,
KARMAECD, LLP

Date: 20/05/2022
Chartered Accountants

Place: Surat

eer 1 -
CA Rakesh M., Ruparelia
Designated Partner
M.No. 124077 e

F.R.No. 1Z7544W/W100370
UDIN - 22 12407 7AIHHQF4453
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ASCOM LEASING & IN\'FJTHENTS LIMITED
CIN: MSUQJS[I?I&MUBSIII P
Reg OT.: 331, 3rd Moor, Four Point complen, Beslided Maniba Park, Vesu,
eg OM.: 311, . ml&ﬂlﬂimnp.mﬂmilktnm* i e
Siatament of Siandalone Audied Flaancial Results for the Halt Year &1CTE

[Amount i Lakhs)
Slandalone
ecedin correspondin
& Maatka :rlﬂbllthsl & ﬂ#nll?:lﬂdllli Year ended Previous Year
. cnded ended | In previous year s
Ne. Partculars
31.03.7021 10092021 11.01.2021 31.03.2022 | 31001021
Audited Unaudited Audiled Audited Audited
I |levenue from operations 61058 63406 54186 LE4H5) 1.065.60
her income .
:lll gt»ul Income(ls11) 610.58 634.06 54300 LI44.62 1.069.60]
IV |Erpenses L
(2] Comt of matersals consumed -
th] Purchases of stock-in-trade i
[¢}) Changes in inveniories of finlthed geods, work-An-progress and steck-dn-rade = -
(] Exvise Duty = = =
{v) Employee benefitt enpenie 2ruy 164.16 182=0 i H 28531
[l Finance cost 1610 Al 1 1213 LE30 4475
{d) Deprecialinn 3nd amoriisation oxpense 10.04 B.1s Bbl cBAY 1054
{e) Power and [uel z : 2 i
(1] Other expense 5548 59.61 5579 115.2% 7854
Total Expenses{Iv) J13.89 70404 210,83 55791 41015
Y |Frulil / (Loss) hefore eaceptional llems and tax (111V) 2h b8 350.02 ities 64670 61916
¥l |Exceptional licms k7 <t ] 2
Extravrdinury ltems : = 2 = 061
Vil |Prufit belore tax (V-¥i] 24660 a50.02 L1306 GheTu 630.74
Vil | Tax Eapense
a) Current Tan 7424 [ LA 15939 15905
i} Deferred tan : = 4+ . -
IX_|Profif(loss) for tie perlod (Vi-V01} 2r1 a4 264 H1 z3ziu i3 LniLi
Ulher Compirehensive Incaime (net uf tax) e - t - =
A) (1] Tterms that will not be reclauified to profil of los
{ii) Income Tax relating to item that will not be re-classified 1o prafit or lots
X |8 (1) (e that wall be reclassified tn profit o loss
{11) Inconzie Tax velatiing Lo itemas that will be reclassilied to prafit or loss
Total other comprehensive Income (X])
Xl | Towst Comprehensive incume for ihe period [1X+X) ITLAH 2607 23210 48730 47669
X1l |Earning Before interest, depreaation, Lok and smorzleation 12237 L5 34068 73092 703 B4
Xl [Earnings Per Share (EFS)
7] Banie 2 b5 1.3% 297 (.24 13
b) Diluted 185 139 FEH| 624 [¥¥]

after review by an Audii Commiltee,

4§ Previous perlod figures have been regrovped wherever neceisary.

For & on hehalfof the Hoard
Ascom Leaslig & lnvesiments Limited

iy

Tushar Rohiibhal Pandva
DIN 03264763

2 There were i Investur curjilaines known ta the Company Gutstanding at e ending ul L year,
3 The statement includes the resultd for the half pear ended 31-03-2022 and 11-03-2021 beln the balancing figures berween the Audited figursa in reapect of the
fill Nraneial year and the unaudited figares |n respect of the fall year ended 30-09-2021 and 30-09-2020 respeetively, which were subject to]imlied review.

Flace : Surat
Dage: 20052022

1 The above results were reviewed by an Audit Committce and thereafier taken on recund by the Board of Directors pf the Co. in vher meeting on 20-05.-2022
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L] Four Paint cumnplet. pealidcs Maniba fark. Test
o8 O 230, 2 fome T sl adityagroup. n@praal.com
I Hesas far the Hall Year Aud Year Ended en 31 March 2022
Statement of Slandslone Audited Financlal Ite {Amount in Lukhs)
e ——
MQMMJ—@" “Ason 31.03.2022 | Ason 31U12021
Particulars Audited Awdited
e —
A [EQUITY AND LIADILITIES
1 ftqunr 70095 noss
[a) Exuity Share capical 2.692.09 2,205.59
() Qther Equity R PSR — = j\ﬁ”"' 290653
Tetal Equity e iy ————
Hl'.n_ahmlm' [
2 |Non=current labiltes
(2] Firaneea) Liabilites 264,51 67735
(4} Basrawwfiigs
() Trade Payaldes .
() Total vutstandng dues of miceo enterprives snd small anierpeoses .
{1} Tutal cutstanding dues of ereditors othor than micry enterpriscs amd s enner ¥ i
(1) Other foractal || abiltes [ailer Wian tiose 1peciied in e [, 1w b apeesfied] =
(k] Provisions . )
(] Deforeed tax Habillfies (Hed) : _
o) Oubver numecurrent Labibaies - i y — | — —_—
Towal Noncurrent labilivies . ] _ I P . N &T2.2%8
3 |Cwrveint Habllides
@) Faanicial Laaboibi thes i £9.00
1) Berromegs
(1) Trade Payablcs
= (a] totel putstanidlng dues al micra ealerprives and 4 1ol enterprases = .
< vt oulstaniding dues of ciedilors oiher thar micre waleigehas Snd sinall eories g nes = =
Clin) Oter Binanial 125 htes [other than those s peafled in o (6]) ” "
(L) Other curgent halbiltie Gl4a 2000
e} I'roelsions 1004 1257
() G prend Tam Lialed ilies = - 15939 155909
Tukal Corrent liabilitles 237.50 25050
TOTALEYUITY AN LIABILITIES 407504 J.423120
I |ASSETS
I |Naw-currenl assely
| a) Prsspewty, PlLine ared Equipment .65 1740
| B} i) Wik -progress . -
&) Brvestivien] Pra ety L
[ b Gowdon 1 - .
[e] Otter Intanpllale Aaeis a7 ure
{1} lntangilide Avicts usder development i .
1) Mielagical Assats aller than bearer plan s s
1] Famanclal Assels
(1) Irives linesits . =
Lii} Trade Receivbies ' A
i) Losns n59a1 297551
(o) D Mered fan ansets [ Nel] . f
fyuber nun-corrent st — 1509 214
Titsl Non -Current Assels | zaveas 101045
1 |Currinl axscls
fa] Inventuries .
(bY Finaneial Axwets
(i) lowestinenta 7
{#1) Trade receivables - 5
(i) Caslhy s cash equivalents 490.50 ek 42
[#v] sk Bolasces uther then (ill] above _ )
{v) Lenins 3 381.2%
{vi) Others - -
{e) Curemit Tax Assets [Ned) . y
() Othe qurrentansens 0 = - 146.77 15465
| [Total Curreat Asgets 116952 woe 32
TOTALASSETS 4 075 e 1YZ1I8
For & on behall of the Board
Ascom Leasing & lovesimenls Limied
aniging Dircetor
Tushar Rubbibll Pandya Flace © hurak
N uITGATAT Dale: 20-08.2022
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ASCOM LEASING & INVESTMENTS LIMITED
CIN: 165993 1986PLCOBS 128
Reg, OIf: 331, 3rd foor, Four Point comples, Besides Manibia Park, Vesu, Surat Gujaral 395007
gmaikadityagroup in@gmailmm
Cash Flow Statement of Standalene Audited Financial Results for the Year Ended on 3L March 2022
[Amount in Lakhs)
For the Year Ended On For the Year Ended Dy
Particulars 31-03.2022 31032021
A CashFlow from Dperating Acivilles
Net Profit before 1ax and extravrdinary items HETD 63936
Add:  Adiustments forg
Depreciation & Amortisation Expenses 18.19 2064
Interest Expenses 6B.U2 06,22 | 4446 65.10
Operating P/{L) before working capital changes 73292 l 70845
Add:  Adjustments for:
Increase/{Decreare) n Trade Ruecelvables - (147.6%)
Incressef[Decrease) in Receivables frum Financing Activit 20,74 64390
Increase/(Decrese) In Loans and Advances [7.88) 20.06 5972 | SR
Less  Aflusiments fur:
Increase [Decrease) in Other Current Liabllities 1346 [4.42)
Increase/ [Decrease) in Short Term Provisiond (z.99) 161
Increase/(Decrease) in Short Term Borrowlngt (5247) tll-ﬂﬂlll (194.12) (196.91)
Cash geperated (rom/(used In) Operating Activitles £90.07 (48.549)
Less:  Provision for Tax 159.39 159.85
530,67 1200.34)
Less:  Prisr Year Expenses - 061
Nel Cash generated fromy/(used In) Operating Activites 530.67 || [20895)
B gash Elow [rom lavesiing Activitles
|
Decrease / (Inerease} In Fleed Assests (23.77) (5.64)
Net Cash generated fram/{used ln) Investing Activities [13.77) {5.64)
C CashFlowl i ing Activi
Add:  Adiustments fors
Increase/{Desrease) In Secured Loans {26.42) (4533)
Increase/ [Decrease) in Unsecured Loans 28630 312.72) 1690 2042
o) 1690
Deposits made for LPO . [6.32)
Interest Expense 6802 alU2 4440 38.13
Net Cash generated fram/(used in) Financing Activities {180,75) [65.56)
wet Iner/(Decr.) incash and cash eguivalents 126.15 [281.15)
Cash anil cash equlvalents at the Legining of the year 16442 64557
Cash and cash cyuivalents at the end of the year 190.58 36442
For & ait behall of the Board
Ascom Leasing & lnvestments Limited \
hal
Managing Director
Tushar Rohitbhal Pandya Mave : Sural
DIN-03264703 Rate: 20-05-2022
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ASCOM LEASING & INVESTMENTS LIMITED
CIN: L659936) 190GPLCUBS 1 2

Reg. OI1: 331, 3rd Nour, Four Point comples, Yesu, besldes Maniba Park, Surat Gujarat 395 007

Emiail; aditpagroup,int@gmailoom
SEGMENT WISE REVENUE NESULTS, ASSETS AND LIABILITIES

REFORTING OF SEGMINT WISE REVENUE RESULTS AND CAPITAL IMPLOYED FOR TIIE IALF YEAR AND YEAR ENDED 31032022

fAamewnt in Lutkhs)
Standalgne
ra wurresponding &
e G Manthe ended I'Iﬂfll'l::::lnl\llll mmulu| mdrdtln Yrar ended Previaus Year ended
previous yesr
J1u32082 e JL._H_!.IUII JL032032 31532021
Audited Unaudited Audlied Auclived Augited

1. 5egmen| Nevenue

(3] Segimeat |

[b) Segment 2

(€} Segment 3

(€] Other trading

1 Unallucated

Tatal

Less: Inter Segment Revenue

Since the company has only sue bushiess segoent and geagraphics| segisent , there |s o separate

repartabile segment and acourdbngly, this reporting Is nut applicable,

Net sales/Inconie From Operationg

L. Sepanent ltesults (Profit){s)/ Luss (<] before tax
) Segment L
(b} Segmem 2
(€] Sepnivit 3
[e) Othes tsding
1 Ynallurated
Tutal
Less: (I} Finanee Costs
Li) bt Un-allocal e Expenditure aet ufl

Talal el lefore Tax

1, Segment Aviely

4, Segrment Labliitles fwndry credilor)

For & on behall ol (he Board
Apcom Leasing L Inveilimenti Limiled

e

fanaging Directer
Twshar Rohitbhal Pandya
Din 32Ea78]

Place | Sural
Date ; 20-05-2022

Scanned with CamScanner




ASCOM

Leasimg & Investments Limited

20.05.2022

Ta,

The Manager- Listing,

National Stock Exchange ol India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra East, Mumbai-400051

Dear Sir/Madam,

Suly: Declaration regarding sgnm;nry_ﬂLum_llcpuﬂ_s:-'i_lluhuulJl!LMuluJMAmumLﬂmﬂmd
) . X s all Year: Yina , ar e s N 2022

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 270 May, 2016 we hereby declare that the
Statutory Auditors of the Company ie. M/s Karma& Co. LLP Chartered Accountants (Erstwhile
Known as Dilip Paresh & Co. LLP) have issued the Audit report on Standalune Audited Financial
Results of the Company Tor the half year and financial year ended 31 March, 2022, with unmuilified

opinion.

You are requested ta take the above on your records and do the needlul,

Yours faithfully,

For and on behalf of
Ascom Leasing & Investments Limited

C\

Tushar Rehitbhai Mndya
Managing Director
DIN: 03264783

Ascom Leasing & Investments Limited
CIN : L65993GJ1986PLCOB5128
Regd. off. : 331, 3rd Floor, Four Point Complex, Beside Maniba Park, Vesu, Surat.
Visit us : www.ascomfinance.com
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