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Quarter Ended

Key numbers of Unaudited Standalone Financial Results

(Amounts in ` Crore)

30-Sep-21

Unaudited

31-Dec-20

Unaudited

Restated

(refer note 2)

31-Dec-20

Unaudited

Restated

(refer note 2)

31-Mar-21

Audited

Restated

(refer note 2)

Total Income from Operations 3,514.61 3,280.18 2,356.47 9,685.28 6,722.82 9,333.51

Net Profit from continuing operations for the period before Tax and Share of Profit of Equity

Accounted Investees (after Exceptional and / or Extraordinary items #) 158.19 176.28 82.96 489.84 291.99 263.47

Net Profit from continuing operations after Tax (after Exceptional and / or Extraordinary items #) 182.78 200.91 170.66 569.66 481.86 389.65

Net Profit from discontinued operations after Tax - - - - 1.27 1.27

Net Profit After Tax (after Exceptional and / or Extraordinary items #) attributable to the

owners of the Company 144.39 143.60 131.93 426.54 350.37 334.57

Total Comprehensive Income for the period (Comprising Profit) for the period (after tax) &

Other Comprehensive Income (after tax) attributable to the owners of the Company 157.20 134.99 137.08 478.64 333.49 298.24

Paid-up Equity Share Capital (Face value - `. 1 per share) 33.67 33.66 33.65 33.67 33.65 33.66

Reserves excluding Revaluation Reserve as shown in the audited Balance Sheet 7,519.58

Earnings per share (In `.) (Not Annualised)

For Continuing operations

(a) Basic 4.29 4.26 3.92 12.67 10.37 9.90

(b) Diluted 4.29 4.26 3.92 12.67 10.37 9.90

For Discontinued operations

(a) Basic - - - - 0.04 0.04

(b) Diluted - - - - 0.04 0.04

For Continued and Discontinued operations

(a) Basic 4.29 4.26 3.92 12.67 10.41 9.94

(b) Diluted 4.29 4.26 3.92 12.67 10.41 9.94

#Exceptional itemsare adjusted in the statement of profit and loss in accordancewith Ind-AS.

Quarter Ended Year Ended

Quarter Ended

(Amounts in ` Crore)

31-Dec-20

Unaudited

31-Dec-20

Unaudited

31-Dec-21

Unaudited

31-Mar-21

Audited

Quarter Ended Year Ended

Notes:

1) The above unaudited consolidated financial results which are published in accordance with Regulation 33 and 52 of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2015, as amended, have been reviewed by theAudit Committee and approved by the Board of Directors at their meetings held on February 11, 2022. The financial

results are in accordance with the IndianAccounting Standards (Ind-AS) as prescribed under section 133 of the CompaniesAct, 2013 read with the relevant rules thereunder.

These results have been reviewedby theStatutoryAuditors of theCompanywhohave issued unmodified review reports thereon.

2) The National Company Law Tribunal at Mumbai Bench has, vide order dated July 29, 2021, sanctioned a Scheme of Amalgamation ('the Scheme') of Godrej Landmark

Redevelopers Private Limited with Godrej Properties Development Limited (wholly owned subsidiary of theGodrej Properties Limited). The effective date of the Scheme isApril

01, 2020. In accordancewith the requirements of Para 9 (iii) ofAppendix C of IndAS103, the consolidated financial results of theGroup in respect of previous periods have been

restated from effective date. The Current Tax Expense for quarter ended December 31, 2021 has increased by `.0.05 crores and Deferred Tax Expense has decreased by

`.0.05 crores, Current Tax Expense for nine months ended December 31, 2020 has decreased by `. 0.03 crores and Deferred Tax Expense has increased by `. 0.03 crores,

CurrentTaxExpense for the year endedMarch 31, 2021 has decreased by `. 1.68 crores andDeferredTaxExpense has increased by `. 1.68 crores.

3) During the nine months ended December 31, 2021 the Company has issued 15,000 Unsecured Redeemable Non Convertible Debentures (NCD) of face value `.10 lac each.

TheNCD is listed onNational StockExchange.

4) An application was made to the Reserve Bank of India (RBI) on April 5, 2021 to seek its approval for change in shareholding and change in Directors of Ensemble Holdings &

Finance Limited (a subsidiary of the Company) (renamed as Godrej Finance Limited w.e.f. November 03, 2021 ) by virtue of proposed transfer of shares from its existing

shareholders (i.e. Godrej Industries Limited and its nominees) to Pyxis Holdings Limited,(renamed as Godrej Capital Limited w.e.f October 26, 2021) a subsidiary of the

Company. TheRBI has approved the said proposal vide its letter dated June 2, 2021. The procedure for the change in the shareholding and directors, as per the guidelines of the

RBI, has been completed. Effective August 24 2021, Godrej Finance Limited has become a direct subsidiary of Godrej Capital Limited. Net Gain of `. 2.56 crores has been

recorded on sale of holding inGodrej Finance Limited toGodrej Capital Limited in standalone financial results of theCompany as an exceptional item.

As the control of the subsidiary remainswithin theGroup, there is no impact of the same in the consolidated financial results.

5) Exceptional item for the quarter and nine months ended December 31, 2021 in consolidated financial results includes non-recurring expense of `. 17.28 crores recognised by

one of theSubsidiaryCompany "CreamlineDairy Products Limited" on account ofGST liability arising out of classification issue of flavouredmilk, being faced by the dairy sector.

6) During the quarter and nine months ended December 31 2021, the Company has reassessed the future economic benefits from certain plant and machinery and considering

expected usage and market conditions it has recorded an exceptional expense of `. 49.04 crores to write down the Property, Plant and Equipment to estimated recoverable

amount.

7) Pyxis Holdings Limited (renamed w.e.f October 26, 2021 as Godrej Capital Limited) a subsidiary of the Company, has acquired 95% shareholding in Godrej Housing Finance

Limited (“GHFL”) onAugust 23 2021 for consideration in cash aggregating to `. 405.9 crores. GHFLoperates as a financial institution and offers home loans, and plot loans for

longer tenures. The fair value of assets and liabilities acquired have been determined provisionally based on an independent valuation report and goodwill of `.294.50 crores

has been recognised, being excess of consideration transferred over the provisional fair value of net assets acquired, in accordance with INDAS 103 'Business Combinations'.

The Group believes that the information provides a reasonable basis for estimating the fair values of assets and liabilities acquired, but the potential for measurement period

adjustments exists based on a continuing reviewofmatters related to the acquisition.

8) The National Green Tribunal, Principal Bench, New Delhi (“the NGT”) has on July 30, 2021 pronounced an order (“Order”) against, inter alia, Godrej Properties Limited (a

subsidiary Company) and its joint venture company vizWonder Projects Development Private Limited (“WPDPL”) in respect of matter challenging the environmental clearance

granted in relation to project being developed by WPDPL in Bengaluru. WPDPL has challenged the said order before the Hon’ble Supreme Court. The Supreme Court has on

August 26, 2021 directed the parties tomaintain status quo.The subsidiary company is confident of themerits and compliances in the said case.

9) During the period ended June 30,2021 Godrej Agrovet Limited (a subsidiary company) had acquired stake of 25.1% in Godrej Maxximilk Private Limited (GMPL) from the

existing shareholders. Consequently,GMPLhas become thewholly owned subsidiary ofGodrejAgrovet Limited (GAVL).

10) Previous period figures have been re-grouped / re-classified wherever necessary, to conform to current period's classification in order to comply with the requirements of the

amendedSchedule III to theCompaniesAct, 2013 effectiveApril 1, 2021. By Order of the Board

For Godrej Industries Limited

N. B. Godrej

Chairman & Managing Director

DIN: 00066195

Place: Mumbai

Date : February 11, 2022

31-Dec-21

Unaudited

30-Sep-21

Unaudited

Turnover (Net Sales) 938.09 888.35 503.70 2,490.49 1,307.98 1,855.53

Profit / (Loss) before Tax and Exceptional items 23.33 56.64 (34.89) 43.65 (67.36) (108.87)

Exceptional Items (49.04) 2.56 - (46.48) 1.27 1.27

Profit / (Loss) Before Tax (25.71) 59.20 (34.89) (2.83) (66.09) (107.60)

Profit / (Loss) After Tax (25.71) 59.20 (34.89) (2.83) (66.09) (107.54)

Total Comprehensive Income for the period (Comprising Profit / (Loss) for the period

(after tax) & Other Comprehensive Income (after tax) (23.88) 58.28 (34.94) (1.73) (67.12) (106.78)

Paid up Equity Share Capital 33.67 33.66 33.65 33.67 33.65 33.66

Reserves (excluding Revaluation Reserves) 1,493.07 1,517.95 1,531.62 1,493.07 1,531.62 1,492.64

Capital Redemption Reserve 31.46 31.46 31.46 31.46 31.46 31.46

Debenture Redemption Reserve - - - - - -

Securities Premium 922.60 922.57 919.66 922.60 919.66 919.81

Net worth 1,449.02 1,473.90 1,564.05 1,449.02 1,564.05 1,448.59

Outstanding Net Debt 4,999.78 4,942.04 2,680.74 4,999.78 2,680.74 2,963.13

Debt/Equity Ratio 3.27 3.19 1.87 3.27 1.87 1.94

Debt Service Coverage Ratio 0.89 1.88 0.67 1.17 0.86 0.84

Interest Service Coverage Ratio 0.93 1.96 0.71 1.21 0.92 0.84

Earning per Equity Share (EPS):-

Basic EPS (0.76) 1.76 (1.04) (0.08) (1.96) (3.20)

Diluted EPS (0.76) 1.76 (1.04) (0.08) (1.96) (3.19)

Nine Months Ended

31-Dec-21

Unaudited

31-Dec-21

Unaudited

Nine Months Ended

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

Pune
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